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LOAN NO, 911792922

MORTGAGE

THIS MOKTCOAGE ("Sccurity Instrument™ is given on DECEMBER 7, 1987 . The mortgagor is

CAVID R HOFFMAN AND SUSAN P HOFIMAN, HIS WIFE ("Borrower™,

This Sceurity Instiupiont is given to 8T, PAUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing

under the lnws of thoeiiad States of Americn, and whose address is 6700 W, North Avenue, Chicago, 1llinois 60635

(“l.cndma?.b[iorruwcr awrs ender the pric&pnl sum of
RED THOUSA'XD AND NO /100-

Doilars
(U5, 100,000.09 - - ) This debt Iy cvidenced by Borrower’s note dated the same date as this Sceurity |
IW ("Nubto'l which privides for monthily pnyments, with the full debt, if not paid earlier, due nnd payable on

» Thig .Securuy Instrument secures 1o Lender: (1) the repuyment of the debt evidenced
by the Note, wilh interest, nnd nllrcuc wi's sxtlensions and modifications; (b) the payment of nll ather sums, with interest,
advanced under parngraph 7 to protecy e sceurity al thiy Seeurity Instrument; and (¢) the performance of Borrower's
covenants and sgreements under this Seercity) Instrument and the Note, For this purpose, Borrower docs herehy
mortgage, grant and convey to Lender the Tollowing descelbed property locnted In COCK
County, Hlinois;

LOT 52 IN BRICKMAN MANOR SECO!D AUDITION UNIT NO.4, BEING A
SUBDIVISION OF PART OF THE N.W. ‘1/4 OF SECTION 25,TCWNSHIP
42 NORTH, RNvBE 11, GEAST OF THE THIWD PRINCIPAL MGRIDIAN: IN
COOK COUNTY, ILLINOIS,

P.I.N. 03-25-101-032-0000

c,cljz7

which has the address of 1346 INDIGO uT PRQ‘EPEQI‘ IL 60056

{"Property Address™,

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pact of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estailc hereby conveyed and has the right to
mortgage, grant and convey the Property ang that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of PrincipRl and YnteTest; Prepaynmien ate ges,BorrgWwer shall bromptly pay when duc the

principal of and interest on the debt ¢videnced by the Note and any prepayment and Inte charges due under the Note.

2, Funds for Taxes and Insurance, Subjectto applicable law orto a writlen waiver by Lender, Barrower shall pay to
Lender on the dny monthly payments are due under the Note, until the Note is paid in full, a sum{*Funds") equal to one-
twelfth of: (a) yearly tsxes and assessments which may attain priority aver this Security Instrument; (b) yenrly leaschold
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and rensonable estimates of future escrow ifems,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state ngency {including Lender if Lender is such an institution), Lender shnll apply the Funds to pay the escrow items,
Lendsr may not charge for holding and applying the Funds, analyzing the necount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge, Borrower and
Lender mny ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or npplicable law
requires interest Lo be paid, Lender shall not be required to puy Borrower any interesi or earnings on the Funds, Lender
sholl give to Borrower, without charge, an nnonunl accounting of the Funds showing aredits and debits 1o the Funds and
the purpose for which ench debit to the Funds was made, The Funds are pledged as ndditional security for the sums
secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly psyments of Funds puyable prior to the
due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Fuads. If the
amount of the Funds held by Lender is not sufficient to pay the escraw items when due, Borrower shall pny 1o Lendernny
amount necessrcy (o make up the deficiency in onc or mote payments ns reguired by Lender,

Upon paymeiicin full of nll sums secured by tiis Security Instrument, Lender shall prompily refund to Borrower nny
Funds held by Lerder. Il under parngraph 19 the Property is sold or acquired by Lender, Lender shall upply, nelater than
immedintely prior t5 the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application ns n credit dgpinst the sums securcd by this Seeurity Instrument,

3. Applleation of Tayments, Unless applicuble law provides otherwise, nll payments received by Lender under
pacngraphs | and 2 shall ae'asnlied: first, to nmounts payable under parngraph 2; second, to interest due; and last, to
prineipal dus,

4. Churges} Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable ta the
Property which may attain priority over this Sceurity Instrument, and lensehold payments or ground remts, if any,
Borrower shall pay these obligntionsdn themanner provided in puragraph 2, orif pot puid in that manner, Borrower shall
pay them on lime direetly to the persen owed payment, Borrower shindl promptly furnish to Lender nll notices of amounts
te be paid under this paragraph, 17 Borrowesnakes these payments directly, Borrawer shull promptly furnish ta Lender
receipts evidencing the payments,

Borrower shall promptly discharge nny-iiricvhich has priority aver this Sccurlty Instrument uniess Borrower: (a)
agrees in writing to the pnyment of the obligaiied zscured by the licn in 0 munner ucceptable to Lender; (b) contests in
gaod faith the lien by, or defends ngainst enforcenpy of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien or forfeli v of any part of Liie Property; or(c) secures from the holder of the
lien nn ngreement satisfactory to Lender subordinating theti=nto this Sccurity Instrument, If Lender determines that any
part of the Property is subject to a lien which may atiain priorliy aver this Securlty Instrument, Lender mny give Borrower
1 notice identifying the licn, Borrower shall satisfy the Hes-ortake ane or more of the netlons set forth above within 10
duys of the giving of notice,

8, Hazard Tnsurance. Barrower shall keep the impravements now existing or herenfler erected on the Propery
insured agningt loss by fire, hazards included within the term “exiended covernge™ and any other hnzurds for which
Lender requires insurance, ‘This insurance shall be auintained in thy sisounts and for the periods that Lender requlres,
The insurhnee enerier providing the insurance shall be chosen by Borrotver snbject to Lender'supproval which shall not be
unreasonnbly withheld,

All insurance policies nnd renewals shall be ueeeptuble to Lender ang ahn)l include n standard mortgnge cliuse,
Lender shall have the right to hold the policies und renewals, If Lender requires, Vorrower shall promptly give to Lender
alt receipty of paid premiums and renewal notices, In theevent of loss, Borrowoe siail give prompt notice to the insurance
carrier und Lender, Lender may mke proof of loss il not made promptly by 2orrower,

Unless Lender and Borrower otherwise ugree in wrillng, insurance proceeds shall e applied to restorntion or repuir
of the Property dnmuged, if the restoration of repair is economically fensible and Lender's sccurity is not lessened. If the
restoration or repale s not economically fensible or Lender's securily woukl be lessened, dheinsuranee proceeds shill be
applicd to the sums secured by this Security Instrument, whether or not then due, with niy exzass paid to Borrower, If
Korrower nbandons the Property, or does not nassver within 30 days & notice from Lender thot the insurnnce enrrier hus
offered 1o settbe & claini, ten Lender mny collect the insurance proceeds, Lender may use Lhe pracsess o repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, 'The Wo-day perind will begin
wlten the notice is given,

Unless Lender andd Borrower otherwise ngree [n writing, any appticution of proceeds o principal shait.aot extend nr
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the mnount ¢l e payments,
1§ under parngraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies nnd proceeds
resufting from damage to the Property prior to the nequisition shill pass to Lender to thie extem of the sums sceured by
this Security Instrument immedintely prior 1o the nequisition,

6. Preservation and Muintenunce of Property; Leascholds. Borrower shall not destroy, damage or substantinlly
change the Property, nllow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the lenschold
und fee title shall not merge unless Lender ngrees 10 the merger in writing,

7. Protociion of Lender's Rights in the Property; Mortgage Insurunce. 1€ Borrower fuils to perform the covenants
und agreements cantained in this Security Instrument, or there is o begul proceeding that may significantly affeet Lender’s
rights itsthe Property (such us o proceeding in bunkrupiey, probate, for condemnation or to enforce luws or regulutions),
then Lender may do and pay for whitever is necessary 1o protect the value of the Property and Lender's rights in the
Property, Lender's actions muy include paying any swns secured by a lien which has priority over this Security
Instrument, wppenring incourt, pnying reasonable nttorneys' fees nnd entering on the Property to nake repuirs. Although
Lender may thke action under this puragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this parngraph 7 shoil become additional debt of Borrower secured by this
Security instrument, Unless Borrower und Lender ngree to other terms of payment, these amouals shall beur inlerest
from the date of disbursement at the Note rate nnd shall be payabile, with interest, upon notice from Lender to Borrower
requesking payment,

IF Lender required mortgage insurnnee as a condition of making the lonn secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurnnce incffect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written ugreement or applicable law.
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ADJUSTABLE RATE LOAN RIDER

LOAN NO. 011792922
DATE DECEMBER 7, 1987

This Riderisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same data given by the undersigned (the
"Borrower") to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (lhe “Lender” or "Note
Holder") of the same date herewlth (the “Note") and covering the Property described In the Security
Instrument and located at:

60056
1346 Ime?ﬁroﬁnl; ddﬁg{;) IL

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S NNONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN THE !NTEREST RATE,

Modltications. in adoiiah to the covenants and agreemonts made in the Security Instrument, Borrower and
Lender further covenaontard rgrae as follows:
INTEREST RATE AND MOMT/ILY PAYMENT CHANGES

The Note has an Initial Interestdute of 7,250 % . Beginning on the dale of the Nate, tho Borrawar will
pay Interest al the Initial Inlerest Ratn until the first Change Date. The Note interes! rate may be changed on
the 1t day of the month beginning on \ 1, 1989 and on that day of the month overy 12
months tharanftor. Each dale on which the ra*e o’ inlar’est may change is catled a Change Date.

Changes inthainteres! rale are governedLyvchanges inan inlarest rate index catled the "Index"”. The index
is the Federal Home Loan Bank Board Monthi*erdonal Madian Annualized Cost of Funds for FSLIC-insured
savings and loan associations.

To sel the new intorust rate, betare oach interes! Change Dato, the Noto Holder will first add
TWO AND ONE QUARTER PERCEN( ,2.25%) to the Currenl Indox,
The Current Index is tho mosi rocont Index figure avaliaiile 45 days prior to each Change Date. The Nolo
Holder will then round the result ol this nddilon to the nenrozi une-slghth of one percentape point (0,125%),
This rounded amount will ba the new rale of interest untll tho nox. intarast Change Gate provided that an any
Change Date the rate ol intarest will not be increased or decroassd-by more than
porcantago points  (2%) At no time during the tarm o the Naino shall the Interost rate ba less than

2,250 Perannuim nor more than 13,500 per annum,

Tha lirst lwelve moathly payments due under tho Note will each be in (he'amounl of  $682.18
Beginning with tha 13th payment, theamount of the monthly payments will b doiermined In accordance with
the lerms of tha Noteand will always bo sutficient to repay tho unpaid principsi bnlance In full In substantially
aqual paymonts by thoe thnal paymont date

By signing thig, Bonowor agroes Lo all of tho above.

XK |
e AN NN B s0m)

D R !-ib:":‘.livmlonowor

LS{.,C\.,.L"—///?[L/ rJ/),/g‘}’)’?W“:'?" e (Sual)

SUSAN P HOPFMANBcrrower

2505 JU gt (1Y ADS BATEY
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LOAN RIDER

b

LOAN NO, 011792922
DATE DECEMBER 7, 1987

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
glven by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender')
ko secure a mortgage indebtedness; sald Security Instrument encumbers real property common-
ly described as:

1346 INDIGO, MT PROSPECT IL (U056

(PROPERTY ADDRESS)

1.} Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is hereby authorized to charge a reascnable fee for the
preparation and delivery of a release feed,

2.) Borrower and Lender agree that if the federal National Mortgage Association or the Feg-

eral Home Loan Mortgage Corporation buy all or some of the Lender's rights under the Security
Instrument, this Rider will no longer have any fcrce or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

DAVID R HOFFMAN

: g’
S/ L) -./&) )!’% l) AY YA ey
oyt L

SUSAN P HOFEMAN

Borrower

Borrower
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ARSI Dbl fTA s rale (4w AfpER
(Fixed Rate Conversion and Assumption Options)

011792922

LOAN NO. DECEMBER 7, 1987
DATE

PHIS ADDENDUMTO ADJUSTABLE RATE LOAN RIDER {8 Incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rlder (the “Rider™) to the Mortgage, Deed of Trugt or Security Deed
(the *Security Instrument™, ench dated the sumoe date ws this Addendum and given by the undersigned (the
“Borrower®) to secure Borrower's Adjustable Rato Note with Addendum To Adjuatable Rate Note to 8T, PAUL
FEDERAL DANK FOR SAVINGS, (the “Londer®) nnd datod the same date as this Addendum (the *Note™),
covering the property deseribod bn the Security Instrumeoent ond Joented at

1346 TNDIGO MT PROSPECT IL 60056
(Property Address)

ADDUTIONAL COVENANTS. In addition to the covenarnts and agreements made ln the Security Instrument
and the Rider, Borrowsr and Lender further convenant und agree ns follows:

A. FIXED INTERIST RATE OPTION
The Note provicdes for the Borrower's optlon to convert from an adjustable interest rate to a fixed Interest rate,
s follows:

1, Optlon to Convart o Fixed Rato

{ have n Copversion Optibn which Lean exercise unless [ am in defuult or this Section Al or Section Al below
will nat permit me to do 30 1% ¢*Converslon Optlon” Is my option to convert the interest rate I nm required to pay
by the Note from wn adjustabie “ate to o fixed rate.

The conversion can only tnkoplnce on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an pdgustable rate co o fixed race niso is called a *Conversion Date 1 can convert
my interest rate only on one of thoue chree Converslon Dates,

IfEwant to exercise the Conversion Opsioy, I must first meet certain conditions, Those conditions arethat: (/)
1 must give the Note Holder notice that | am doing so at least 16 days before the next Conversion Date; () on the
Conversion Dute, T am not In default under/che Note or the Security Instrument; (¢) by the Conversion Date, |
must pay the Note Holder o converslon fee egyaunioane percent { 1.0%) of the unpaid principal I nm expected to

A 545070 )
owe on that Conversion Date plus U.S, + (1) by the Conversion Date, if an appraisal report
is required by Sectlon A3 below, the Note Holder hiay recelved the report and I have pald the appraisal fec and any
amount necessary 1o reduce unpald principal; and (e I nust sign and give the Note Holder any documents the
Nate Holder requires to effect the conversion,

2. Calculation of Fixed Rate

My new, fixed interest rate will be equul to the Federal Nadisnol Mortgage Association's required net yield for
30-year, Axed rate mortgages covered by 30-day mandatory delivery rommitmentsin effect us ofthe date 15 days
before the Conversion Date, plus Oive-aclghths of one percent (L6256 15this required net yleld is not avallable, the
Note Holder will determine my interest rate by using a comparabie figrac

3. Reduction of Principal Balance Before Conversion; Appraisal

Ifthe unpald principal [ am expected Lo owe on the Conversion Date wilthe greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the valre ofthe property described in the
Sceurity [nstrument, The appraisal report must be prepured by n qualified apprewer2zhosen by the Note Helder, §
will pay the Note Holder a reasonable lee for this appraisal report.

The unpaid prineipal | am expecled to owe on the Conversion Date could be anemount greater than 86% of
the appraisal report's stated valtie of the property securing my loan. If so, } cannot exervise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid princips2 t an amount equal
to 96% of the stated value of the property.

4. Determination of New Payment Amount

It [ chooge to exereise the Conversion Optlon, the Note Holder will determine the amount ¢t e monthly
payment that would be sufficient to repay the unpald principal 1 am expected to owe on the Converslon Date in
full by the final payment date ot my new lixed interest rate in substantially equal payments, ‘The result of this
calculution will be the new amount of my monthly payment, Beglnning with my first monthly payment after the
Canversion Date, | will pay the new amount as my monthly payment untill the final payment date.

2506 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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B, ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Tranafer of the Property cr a Beneficial Interest in Borrower. Ifallor any part of the Propertyor
any interest In it {s sold or transferred (or if a beneficial interest in Borrower isacld or transferred and
Borrower ls not a natural person) without Lender’'s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender If exercisc is prohibited by federal law as of the date of this
Security Instrument.

Iflender exercises Lthis option, Lender shall give Borrower notice of acceleration. The notice shull
provide a period of not lesa than 30 days from the date the notice Is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums
prior Lo the expiration of this perlod, Lender may invoke any remedies permitted by this Security
Instrumont without further notice or demand on Borrower.

Notwithstanding the provislons of Uniform Covenant 17 of the S8ecurity Instrdment, Lender shall waive such
option to accelerate and shaill release Borrower from ali obligations under the Security Instrument and the Note
provided that, prlor to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instruront and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
sntisfactory te' Lerder, (¢) Lender i3 pald Lender's then applicable assumption fee, (d) the person to whom the
property ia to be £uid or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to assurae all of the Borrower's obligations under the Security Instrutaent and the Note,

BY SIGNING BELOW, Purrower accepts and agrees to the terms and covenants contained In this Addendum
To Adjustable Rate Loan Rid~r,

{Seal)

- Rorrawer

e/

{Seal)

Sorrower
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