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e STy 5813 NORTH MILWAUKEE AVENUE
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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on v, NOvemMbBoL, 27 .
19.87... Théme MRS e WALELY A E sl RAshRLe . and Thamas, M. MhiL sy, S0, and

Jgugor is T
Esthar. S Wil e DL 2 E 8 e e, (P Borrower'). This Sccurity Instrument is given 10 oo,
Hb;m%oocb" "‘LSAVFMG&E&NK ferts et e , which is organized und existing
\I&chrmfnw\ﬁi? A ; bl NI ' .. ("Lender")
e e (US.5.62 ,.'T'.d.'sf!'."."."?.'t"s'."f'.'?i‘."‘.'."f.*‘.*'.)'.""i‘iii; debt Iv evidenced by Borrower's note
dated the same dute ns this Steu ity Instrument (“the"&. whic%grov'dcs{nr u,\umhly prymestts, wlth the full debt, if not
ecamper..l...a00; This Security [nstrunient

patd earlier, due and payable or i nnorminnomoo e REBRERRR L LSk Ll e, :
secures to Leader: (a) the repaymernit of the debt evidenced by the Note, with interest, und oll renewnls, extensions and

modifications; (b) the pnyment ol ail zicr sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perfoimane=.of Borrower's covenants and ngreements under this Seeurity Instrument and

the Nate. For this purposc, Borrower doer hercby mortguge, grant and convey 10 Lender the following deseribed property
located In v e B 21 *) v GOURLY, THnois:

‘e , .
TRUAAE TN Fe e POk

TR T R R TR R L R R T

Lot 32 In Block & in Otto Ruucer's Norwood Park Addition In
the West 1/2 of Soction 7, Township 40 North, Range 13 East
of the Third Principal Merldlan) in Cook County, 11linvis.

pTN  13-07+110-020 O °Dé_

£ #

U sl
!

RE: ATTORNEY SRy

which has the nddress of SU28. Narth, Man el ana. AUaAUGuu. ... v s BRLEAG e
[Strawt) [Cuty}

LGS vornreenen @BBEA i (UProperty Address™);
|2ip Code)

TOGETHER WITH all the improvemenis now or hereafler erccled on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and proflts, water rights and stoek wnd ull fixiures now or
herealier u pary ol the property, Al replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the estnie hereby conveyed and has the right 1o
morigage, grant and convey the Property nnd that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngninst all claims nnd demands, subject to any

encumbritnces of record,
THIS SECURITY INSTRUMENT cambines uniform covenunts for national use snd non-uniform covensnts with
limited variations by jurisdiction (v constitute u upiform security instrument covering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. . Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessmenis which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “'cscrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and ?
Lender may agree in writing thatl interest shall be paid on the Funds, Unless an agreement is made or applicable law A.
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender §
shall give Lo Barrower, withaut charge, an annual accounting of the Funds showing credits and debits to the Funds and the  C
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by ¢
this Securily Instrument. e ™

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable priorto » %
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shaltbe, . . .
at Borrower's option, cither promptly repaid to Borrower or credited to Borrowsr on monthly pryments of Funds, if the &
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any «, %
amount neces.ai 0 make up the deficiency in one or more payments as required by Lendler. -

Upon payrient in lull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower, .
any Funds held by L.ender. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later +,
than immediately priuric the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a crediznenest the sums secured by this Security Instrument,

3. Application of Pyyments, Unless applicabte law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ospbicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paynbl: uader paragraph 2; fourth, to interest due; and Iast, to principai due.

4, Charges; Liens, Borrower shall pay oll taxes, nssessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leaschold paymentn or ground rents, if any.
Borrower shall pay these obligntions i/h ¢ manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person’owerd-puyment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lie: which has priorily over this Security Instrument unless Borrower: (n)
agrees in writing to the paymient of the abligation seciresd by the lien in w menner acceptable to Lender; (b) contests in good-
faith the lien by, or defends ngainst enforcement o ¢#C Lien in, legal proceedings which in the Lender's opinion operate to|
prevent the enfarcement of the lien or forfelture of any purt.of the Property; or {c) secures from the holder of the lien an- !
agreement satisfactory to Lender subordinnting the lien (¢ this Security Insirument. If Lender determines that nny part of -+,
the Property is subject to n len which may attnin priorive_over this Security Instrument, Lender may give Borrower a”, ¢
notice identifying the licn, Borrower shall satisly the lien or tike one or more of the netions set forth above within 10 days -
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvezirsis now existing or hereulter erccted on the Property
insured agninst loss by fire, hazards included within the term “extendes vavernge' and any other hazards for which Lender
requires insurnnce. This insurance shull be mnintained in the amouats' and for the periods that Lender requires. The
insurnnce currier praviding the insurance shall be chosen by Norrower'subject to Lender's appraval which shall not be
unreasonably withheld.

All insurance policies nnd rencwals shall be neceptable to Lender and shels include o standard mortgnge clouse.
Lender shall have the right 1o hold the policies and renewals. 1T Lender requires; Posrower shall promptly give 1o Lender
all receipis of poid premiums and renewal notices, In the event of loss, Borrower shati zlve prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shitl be applied to restoration or repair
of the Property dammnged, if the restorution or repair s economically fensible nnd Lender's sezurity Is not lessened, 15 the
restoration or repair is 1ot economically fensible or Lender's security would be lessened, vhe instennce proceeds shall be
apphied 1o the sums secured by this Sceurity Instrument, whether or not then due, with any caces: pald 1o Borrower. If
Rorrower nbandons the Property, or does nol nnswer within 30 days a notice from Lender thatabe ‘Gaurance carrier has
offered to settle n claim, then Lender may collect the Insurance proceeds. Lender mny use the procecds iorepair or restore
the Property ar to pay sums secured by this Security Insirument, whethor or not then due, The 304dry reriod will begin
when the notice ia given,

Unless Lender and Borrower otherwise ngree in writing, any spplication of proceeds to principal shiiirot extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 andd 2 or change the amount of Lie payments. If
under paragraph 19 the Property Ia nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dnmage to the Property prior to the nequisition shall pass to Lender 10 the extent of the sums secured by this Securily
Instrument immedintely prior to the ncquisition.

6, Preservation and Maintenance of Property; Lenacholds,  Borrower shall not destroy, dnmage or subsiantially
change the Property, allow the Properiy Lo deteriorate or commit waste, IF this Sceurity Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title to the Property, the leasehold nnd
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property; Mortguge Insurance, 1 Borrower fails to perfoim the
covenants and agreements contnined in this Sceurity Insteument, or there is n legal proceeding that may significantly affeci
Lender's rights in the Property (such ns a procecding in bankruptey, probnte, for condemnnlion or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessnry to protect the valup of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums sceured by a lien which has priority over this Security
Instrument, appenring in court, paying reusonable uttorneys’ fees und entering on the Property to make repairs. Although
Lender may tnke netion under this paragruph 7, Lender does not have todoso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument, Unless Borrower and Lender ngree 1o other terms of payment, these amuounts shall bear interest from
the dnte of disbursement ot the Note rate nnd shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payemient.
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. Loan #9922-20

- UNOFFICIAL COPY: :

ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2750, day of oovrvvonneen, November .. 19 .87, and is
incorporated into and shall be deeined o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dale given by the undersigned {the “Borrower") to sccure Borrower's Adjustable

Rate Note {the "Note"™) 10. wivinnninnnena JIRRWR0OD FEDEBAL SAVINGS BAMK . ieeosreresersessssisene

............................................ v o (1He "Lender™) of the same date and covering the property described in
the Securily Instrument and located al;

2428 North Montelare. Avenue.. thicage . llLinels 80856 ... S

.......................................................................................... BRAAT P i bR e " a

| Property Addrcssl.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONA’, COVENANTS. Inaddition o the covenants and agreements made in the Security Instrument, Borrower
and Lender fiither covenant and agree os {ollows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides for 1n initial interest rate of .....Z2..22....%. The Nolc provides for changes in the interest rate 2nd the
monthly payments, us «oilows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will piy /nay change on the first day of ......eoieei! December 1 . .. ,19.88..., and on that day
every 12th month thereafter.. Zach date on which my interest rate could change is called 8 “Change Date.”
(B) The Index

Beginning with the first Change ate, my interest rate will be based on an Index. The *'Index’’ is the one month
average cost of funds to FSLIC insured 'Savings & Loans in the Frderal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan Bank of Chicago. The most recent Index figure available as of the date 45
days before cach Change Dale is called the **Current Index."

Il the Index is no longer available, the Néte /Haolder will choose a new index which is based upon comparable
information. The Note Holder will give me notics &7 this choice.

{C) Calculation of Changes

Before cach Change Date, the Mote Holder will culculate my new interest rate by adding ......THQ,. AND.,.QNE..,
e JUARTER...... percentage points (.....2..45...%) o th: Current Index. The Note Holder will then round the

+ result of this addition to the nearest one-cighth of one percentage paint {0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate varil the next Change Date,

The Note Holder wiil then determine the amount of the maonihy payment that would be sufficient to repay the
unpaid principal that ! um expecied to owe 0t the Change Date in [ul! oo the maturity date at my new Inlcrest rate in
substantially cqual payments. The result of this calculntien will be the now amount of my monthly payment.

{D}) Limits on Intercst Rate Changes

The interest rate | am required to pay at the first Change Date will not be géestor than .o &7 %0 ir..% or less than
o dend S % Thereafter, my interest rute will never be incrensed or decrease’’on-any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been puying for h= preceding twelve months. My
interest ruie will never be greater thun ....[L3.00...%,

{E) ERective Date of Changes

My new interest rate will become cifective on each Chunge Dnte, 1 will pay the amouni ¢ my new monthly payment
beginning on the first monthiy paymest date after the Chunge Date until the nmount of my meas’iy payment changes
again. -

{F) Notice of Changes

The Nole Holder will deliver or mail o me o nolice of any chunges in my interest rale nnd the amouri o my monthly
payment before the effective date of any chunge. The notice will include information required by law to Se given me and
also the title and telephone number of u person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Sccurity Instrument is amended (o read ns follows:

Transfer of the Property ur a Beneticial interest in Borrower. I ull or uny part of the Property or any interesiin it is
sold or trunsiecrred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not a natura! person)
without Lender's prior written consent, Lender muy, ut its option, require immedinte payment in full of all sums secured
by this Sccurity instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law
as of the dute of this Security Instrument,  Lender also shull not exercise this option if: (a) Borrywer causes 10 be

submitied to Lender information required by Lender 1o evalunte the intended transferce as if a new loan were being made oy
o the trunsferce; and (b) Lender rensonubly determines thut Londer’s securily will not be Impaired by the loan "y
assumplion and thut the risk of a breach of any covenunt or agreement in this Security instrument is acceptable to w
Lender. L

B7650682 .
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