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MORTGAGE
November 2

THIS MOKTGAGE (“S Inst " : 2 eersnsessons
19.87.. '“IICIIIOJI}.:IE,OHS (cc.unH nsrfgjclﬁ)xwm%nczand WILIA. Smagacs .

(“Borrowcr") Th:s Sccunly lnslrumcnl is given to ...
LCOLUMBLS, SI&[’AQ_‘S ANq L?ﬁ ASSQG]ATIQN et whlch is orgnmu.d ‘and. Lxlsung
undcr the laws of ... N3 0 T .U TP nnd whoscuddrw. H PO N
2525, Wast 471k, Sirsat . Ghicago. i) qlafac 832 e e ERE UO/IUU-L-'- " __( Lender™),

Borrowcr owes Lender the nripzipal sum ol'. Ghi l%ree E[fhouga nd ' P frytirtimtestvivn
1

vt etbrieirine e rlortoric. ol o Apterivsiog Dol]nrs (U S S ) 'I'hls dcbt isevidenced by Borrowt.r s note
(lalcd thc sumc dule us thlS Scc»m.y 'nstﬁlmen%"Nute" whﬁgfgmdcs l‘or monthly pnyments, with the full debt, if not
paid carlier, duc and payable on beT This Security Instrument
sectires (0 Lender: (a) the repaymen? ol tbe dt.bt widcuccd by the Noic. w:th interest, and nll renewnls, extensions and
modifications; (b) the payment of alt u:hnsums. with interest, advanced under paragraph 7 to protecl the security of this
Security Instrument; and (¢) the performancrof Borrower's covenants and agreements under this Security Instrument and

the Note, Far this purpose, Borrower does | e{,?oy tﬂorlgage. grant and convey to Lender the follnwmg described property
LOCIEEU 111 iiniivnniiierinnsnerssimsinnianscrsenaanstues s e 7 aseds Mo e s s iamstesssoses s inneenervanssnensesrnnases . G s, COURLY, [Hinots:

The South 40 feet of the North 200 feet of Lot 25 in Frederick H.
Bartlett's Narragensett Park, G-subdivision of lots 1 to 10 in Block
4 of Hall's Addition to Chicago, o subdivision. of the East half of
the South Rast quarter of Sectionr 18, Township 38 North, Range 13,
East of the Third Principal Mer1a+rn, in Cook+County, Il.

This Document was prepared at: Columrus Savings and Loan Association
Property Address: 2525 Woet 47th Street

6019 So. Nagle Chicagu, Yllinois 60632
gh%c§§oigfié-3232037§3h«= By: Carol A. Iiiterio

He

which hns the address of .......0019. . 8outh Nagle .. ... .. .. .thqgs‘?.

[Slmatl [Ciy)

Winois .o & 0658 .......................... {"Properly Address");
(Zip Codo)

ToarTHer WrH ull the improvements now or hereafter erected on the propeety, and all easements, rights,
appurtenances, rents, royulties, minernl, oil and gus rights and profits, water rights nnd stock and all fixtures now or
hereafter a pari of the praperty, All replucements and additions shall alsa be coveres) by this Security Instrument. All of the
foregeing is referred toin this Security Insteument us the **Property.”

BORKOWER COVENANTS thut Dorrower Is luwlutly selsed of the estnte hereby conveyed and has the right o
mortgnge, grant and convey the Property and that the Property ts unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title 1o the Property against all elslms and demnds, subjec! 10 any
encumbrnnces of pecord.

THIS SECURLTY INSTRUMENT combines uniform covenants for nutionnl use and non-uniform covenants with
limsited varistions by Jurisdiction 1o constinnte s uniform security instrument covering real property.

ILLINOIS--Singlo  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAP DYBTEMS én.%‘!gsﬂ't
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. Payment of Prif€ipal ond Ifterest; Prepaymént and LateCharyts, orrower shutl promptly puy when due

the principud of nudl interest on the debt evidenced by the Note and uny prepayment and lute charges due vnder the Nole.

2. Funds for Taxes and Insurance, Subject to applicuble law or to o writlen walver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is puid In full, o sum ("Funds™) equal 1o
one-twelith of: (n) yearly taxes nnd assessments which may altain priority over this Sceurily Instrument; {b) yearly
leaschold puyments or geound rents on the Property, If any; () yearly hozard Insurnnce premiums; and (4) yearly
morigage insurance premiums, if any, These ltems nre ealled Yescrow items.” Leander may estimute the Funds due on the
basis of current diitu nnd rensonable estimates of future escrow ieins.

The Funds shall be held in on institution the deposits or necounts of which are insured or gunrnnteeri by a federal or
state ngeney {including Lender if Lender is such an institution), Lender shudl apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the necount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to mnke such o chnrge, Borrower and
Lender may wgree in writing that inlerest sholl be pald on the Funds, Unless an ugreement is mnde or applicuble law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or eurnings on the Funds, Lender
shall give to Borrower, without charge, nn annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns adeditonal seeurity for the sums seeured by
this Security Insteument,

If the amount of the Funds held by Lender, together with the fulure montbly payments of Funds puyable prior 1o
the due dates of the escrow items, shall exceed the amount required o pay the eserow items when due, Uie excess shall be,
wt Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pnymenits of Funds. If the
amount of the Funds held by Lender is not sufficient to poy the escrow items when due, Borrower shall pay to Lender any
amount necessosy to manke up the deficiency in one or mare puyments as required by Lender.

Upon payiient In full of ull sums secured by this Security Instrument, Lender shall prompltly refund to Borrower
any Funds held by'Lender. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sule of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
applicetion ns n oredit pgair st the sums secured by 1his Security Instrument. =

3, Appleation o7 Fayments, Unless npplicable luw provides otherwise, all payments received by Lender under -7,
puragraphs | and 2 shall bunpriied: ftest, to lnte charges duc under the Note; second, to prepayment charges due under the -
Note; third, to amounts payabte wader parngraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Burrowar shall pay all laxes, nssessments, charges, fines and impositions attributable 1o the -
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. .
Borrower shull pay these obligations Tn the manner provided in paragraph 2, or if not paid in thut manoner, Borrower shall--
pay them on time directly to the person pwed payment, Borrower shall promptly furnish to Lender all notices of amounts s,
to be paid under this parngraph. If Borrowe: makes these pnymeats directly, Borrower shall promptly furnish to Lender
- receipts evidencing the payments.

Borrower shall promptly discharge any Yen which has priorily over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligntioncerared by the lien in a manner accepiable 1o Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement ol the Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Pioperty; or (¢} secures from the holder of 1he lien an
agreemens satisfnctory to Lender subordinating the lien to tads Seeurity Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority over this Seceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien orsakeane or more.of the actions set forth above within 10 days
of the giving of notice, o - . .

5, Hozard Insurance.  Borrower sholl Reep the improvameats now existing or hereafter erected on the Property
insured agalust loss by tire, hazards included within the term “extendod vovernge' and any other hazards for which Lender
requires insurance. This insurance shall be maintnined in the amovats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sibiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an/f sheil include a standard mortgage clnuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower skl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallé=applied to restorution or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende s seeurity is not essened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exs<az paid to Borrower. 1f
-" Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha( the .nsurance carrier has

offered to settle a clalmy, then Lender may collect the insurance proceeds. Lender may use the proccedaiarepair or restore
thie Property or to pay sums secured by this Security Tnsteument, whether or not then due, The 3C-diy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sixnllwiol extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of Lle payments, IT
under paragraph [9 the Property is ncquired by Lender, Barrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds,  Berrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorute or commit waste. 17 this Security Instrument is on u Jeaschold,
Borrower shall comply with the provisions of the lease, and if Borrower wequires fee title 10 the Property, the lensehold nnd
fec titleshall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fnils to perform the
covennnts and agreements contained in this Security Instrument, or there is a legal proceeding thal muy significantly affect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or to enforce iaws or
regulations), then Leader may do dnd pay for wlitever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take nclion under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debi of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear irtercdffrom
the date of disbursement al the Note rute nnd shall be payable, with interest, upon wnotice from Lender to Borrower
requesting payment,

OpB0SILS
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