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MORTGAGE 57650043

THIS MONTGAGE s made this Hueh day ot Decambeyr, 1987 , butwoon the
Marrgager, Edwin Creupo and Wipntfred Craspo, his wile (horein “Borrowern),
and The Mortgague, Qid Stono Credit Corporation ot Hilinols, a corporation orgeanlzod and oxigtling undoer
the laws of I1linoir whoso addrouss s _170] I, Woodliceld Rd., Sulte #6%2, Schaumburp,,

Iilinois 6077 tharein “Londarh),

wWhorons, Borrower |Is indobted to Londor in the principal sum ot U,5, $ 38,200.00 .
which indebtednuss s ovidenced by Borrower's note datod PDacembor 4, 1987 ane oxtenslons ond
ronowals ftheraot (herein "Hote'), providing tor monthly instalimants of princlpal and Intorost, with tho
balance ot |ndebtednass, tt nat soonor patd, duo and payablo on Docember 10, 2002 :

To Swveure to Lendor the rupaymont ot the |ndabtedness ovidoncod by +the Noto, wlth Intarost thoroon;
the payment ot all other sums, with intorost thereon, advancad In accordenco herawlth to protect tho
security of/thls Mortgago; and the pertormsnce of the covonants and agreemants of Borrowor haroln cone
talned, Burc-oier doos horoby mortguge, grant and convoy to Lendoer, tho tollowlng doscrlbod proporty
located In thz Tounty ot Cook , Stato of tlilnols:

LOT 63 IN TINBERGINE |, BEING A SUBDIVISION OF PART OF PART OF LOTS | AND 3,
27 AND 28 IN COUMTY CLERK'S. BIVISTON OF SECTION 29 -AND 30, TOWNSHIP 37 NORTH,
RANGE L1, BEAST OF /PUE THIRD PRINCIPAL MERIDIAN, LN COOK COUNTY, TLLINOLS.

Permanent Parcel Number ©@2-30--206-016 ?"P

A Bo

which has tho addross of 80 _Timbeyline Drivo Lemont
|Stroet) ICity)
litnaly (04’10 thoraln "Property Addross");
[Zip Codal

Togathor with all ‘the Improvements now or heruatter eroctod on thn property.and ali easoments,
rights, appurtenances ond renfs, all of which shall bo deomad to be and romaln 4 ~art of the proporty
caverod by thls Mortgage; and all ot the torogoing, toegothor with sald proparty (or “ni-loassholc estote
It this Mortgaga |s on a laaschold) aro harelnattor rotarrod to as tho "Proparty,!

torrowor covenants that Borrower 13 lowtuily selsed ol the ostate horoby conveyud oag has tho right
to martgage, grant end convey the Property, and that the Property Is uneacumberuad, axcopt tor oncum=
brances of racord, Borrower covonants that Borrower warrants und wli! dofond genorolily the titls to tho
Fraperty agalnat all claims and domands, subjoct to oncumbrances ot rocord,

UNIFORM COYENANTS, Borrowor and Lender covonant and agroo as follows:

1. Poayment ot Principal and Intorest. Borrower shall promptly pay whon duw tho principat and
intorost indobtedness evidoncud by tho Noto and iate charges as providod in the Nato,

2. Funds for Vaxes and Insuranco, Subjoct to apptlcable law of a wrlittan walver by Landar,
Borrowor shall pay to Lendor on the dsy monthly paymonts of principail and Intorest aro payable under tho
Note, unfii the Note ls pald in tuil, & sum thorein "Funds") wqual to one=twolfth of Tho yoarly taxes and
osseasmonts (lncluding condominlum and plannod unlt developmont wvssessmonts, i} any) which may atraln
priority aver thls Mortgoge and ground ronts on thae Property, |t any, pius one=tweitth ot yearly promium
Installmonts tor hazard 'nsurance, ptus one-twoltth ot yoarly pramlum Instalimonts tor mortgage lnsur=
anco, It any, all as roasonably ostimatod Intrlally and from time to tima by Lendor on tho pasis of
assesimonts and bliis oand rossonable vstimates thereot., Borrower shall not bo obllgstod to make such
paymonts of Funds to Londor to tho oxtont that Borrowor makes such payments to the holder of a prilor
mortgage or deod of trust it such holder la an institutlonal lander,

It Borrowor pays Funds to Lunder, the Funds shatt po held In an institution the doposits or accounts
ot which ore Insured or guarantood by a Faderal or state agency {including Landoer |t Londer |s such an
Inatitution), Lender shall apply tho Funds to pay sald taxes, assonsmonts, insuranco promlums and ground
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ronts, Londer may not charge for so holdlng and opplying thoe Funds, onalyzing said account or verlifyling
and comp!!]ngusald posessments and bil!s, uniess Lendor pays Borrower lnterost on the Funds and spplic-
abla' [aw parmlfs Londer to make such a charge, Borrower and Londer may agrov In writing st tho time of
oxocutlon ot this Mortgage that Intorest on the Funds shal! be pald to Borrowor, and un{oss such agroo-
mant 13- modo or appllcablo taw requires such Intarest to be pold, Londer shall not bo roquired to pay
Borrower wny Intarest or qornlngs on the Funcis. Lendar shatl glve to Borrower, without charge, an annual
accounting ot the Funds - ‘showing credits and deblts -to the Funds and the purpose for which sach doblt to
the Funds was medo, Tho Funds are pledged as additional security tor the sums secured by thlo HMortgago,

It the amount ot tho Funds hald by Landor, togethor with the future monthly Insta!lments of Fungs
payatie prior to the dus dutos ol taxes, assassmonts, Insurance premlums and qround rents, shail oxceod
the amgunt roquiroed to pay. said tares, ossessmeants, tnsuranco premlums and ground rents as they fall due,
such axcess shall be, at Borrower's optlon, elther promptly rapald to Borrowsr or croditod to Borrower on
manthiy. installments ot Fundn.. it the amount ot the Funds held by Londer shal! not bo sufficlont to pay
taxes, assessments, .Insurance pramlums and ground rawts ss they {al!l! duo, Borrowor shall pay to Lender
any amount necossary to mako up the doticlency tn one or more paymonts as Londor may require,

Upon eayment (n full of al! sums socured by this Mortgago, Lander shail promptiy rofund 4o Borrowar
any Funds hold by . Londar, It under paragraph 17 heroof the Property Is sold or the Proporty Is otherwlse
ecquirod by lender, Lender shall apply, no iatsr then immedlately prlor to the zzle of tho Propnarty or
Its acquisitici. by Lander, ony Funds held by Lender at the timo of sppilcation as o crodit asgsinst the
sums socured b, tirls Mortgage, .

3. Applicat’on ot Poyments, Unless applicable taw prevides othorwise, all payments rocofvoed by
Lendor undor the ‘sof» ond paragraphe 1 and 2 horoof shall be sppllod by Londor first In paymont of
smounts payable to Lo.le~ by Borrower under paragraph 2 herect, than to |ntorgst payobic on the Noto, and
than to tho principal <t 7o~ Note,

4, Prior Mortgoger o.d Dosds of Trust; Charges; Llons, Borrowor sha!! parform all of Borrowor's
ob!lgations under any mortrzge, deed of trusT or othor securlty agraomant with a |lon which has priority
ovor this Mortgesge, Including Burrower's' covonunfs to moke paymonts when duo, Borrowor shall pay or
cause to be paid atl taxes, c-sr.smonts and ‘other charges, finos and Impositions attributable to the
Propurty which may sttaln a priority wvsr this Mortgage, ond leasahold paymonts or ground rents, [(f any,

%. Harard insurence. Borrowsr shail keep tha, imprfovemonts now oxisting or horeattar arected on
tho Proporty Insured agalnsf loss by rie, Naznrd- included within the term “oxtendod covaerage', and such
other hazards as Lendor may requlirc and Yo such emsunts and tor such periods as Londor may requlro,

Tho insurance carrler providing the !-g.rance shsi! be choson by Borrower subject to approvs! by
Londar; provided, that such approval shali hot be unreascnobly withhe!d, All Insursnhes pollcles and
ronownals thereot shail bo tn s form acceptable ‘o Lsnder and shall Includa s stendard mortgago clouse In
taver' ot and In a torm accoptable to Lender.  Lendor shalt hava the right to hold tho pallcles and
renowxrls thoreot, subject to tho terms of any mortiaps. deed of trust or other socurlty ngreoment with n
lion which has priority over this Hortgage,

In the ovent ot loss, Borrouur shal! glve prompt Ra*«cH to tho Insuronce carrler and Loncer. Londor
may make proct ot foss Lf not made promptly by Borrower,

It the Proparty |s abandonod by Borrawer, or. it Borrosgr <alls to respond ta Londer within 30 days
trom tho date notice |a malled by Londer to Borrower that Tne Insucance carcler offors to settio a clalm
tor lInsurance bonoflits, Lender Is authorized to coliect and toply the Insurance praceods at Lendor's
option either to restoration or repair ot the Property or to the surs secursd by thls Mortgage.

6. Proservation and Malntensnce of Property; Leasshalon;. Condomtniums; Planasd  Unlt
Dovelopmonts. EBorrower shail Kkeep tho Proporfy'ln good repalr and /sh7¢i not commlt waste or permit
Impairment or detorloration of the Property and shalt comply with tho ‘grovislons of any luase If this
Mortgage is on a loasehold, If this Mortgage (s on a unlt tn s condoninlum or a plenned unit
development, Burrowor shall perform all ot Borrower's obilgntlons under Yne rcclaration or covenants
croating or governing tho condomlnlum or planned unlt developmont, the by-lavs a/d ragulations of ?hn
condominium or plonned.unlt development, and constltuent documents,

7. Protection.of Lender's Security, If Borrower talls to pertorm the coveiarts snd ayroomonts
contalned In this Mortgage, or It any-actlon or proceeding ls commonced which mstorlaily itfocts Landor's
Interos? in the Froperty, 'then Lender, at Lender's optlon, upon notice to Borrows:. ray moke such
sppesrancos, dlisburse such sums, 'iInciudlng ressonable sttoirnoys! faes, and teke sucic actlon as ls
hecossary 1o protect Lender's lntarsst. |t Lender requiroed wortgage Insuranco as & condltlon of making
the toan socured by this Mortgoge, Borrower shatl pay tho premlums required to maintsin such Insurance in
offact untll such timo as the raquirement for such Insurance torminates In eccordance wlth Borrowor's ang
Lendor's written agrecmont or spptlcoble luw,

Any bamounts disbursed by Londer puriusnt to this paragraph 7, wlth intorest tharoon, at tho Nota
rate, shol! bocoms addlitional Indebtedness of Borrower seocursd by this Mortgega. Unloss Borrower and
Londor agroo to othor terms of payment, such amounts shail be payable upon notice from Lender to Borrower
rfequosting payment thareot, Hothing contalned In this paragraph 7 she!! requlre Londor to lncur any
oxpenso or take any actlon herounder,

a. Inspection, Lender may make or cause to be mmdo rossonabls ontrios upon and lnspoections ol the
Proporty, provided that Lendar shall glve Borrow = notlce prlor to eny such lnspection spocifying
rossonabie causo therafor retated to Londor's Intsrost In the Property,

9. Condemnatton., Tho proceods of any awsrd or clalm tor damages, direct or consoquantial, (n
connoction wlith ony condomnation or other taklng ot the Praperty, or part thoreof, or tfor convayanco In
llou ot condomnetion, aro hareby assignes end shall be pald to Londer, subjoct tu the torms of any
mortgage, dasd ot trust or other securlty agreomont with & iion which has prierlty over this Mortgago,

10, Borrowsr Not Relecsed; Forbssrance By Lender Not o Walvor. Extension of the tlme for paymont
or modlfication ot amortization ot the sums secured by this Mortgago granted by Londar to wvny succoscor
In Interaet ot Borrower sholt .not.oporate to releuss, in any mannar, tha 1lablilty of the orlginal
Borrower and Borrowor's successors In Interest, Londer shel! not be reguired to commonce proceedings
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agalnst sugh successor or rofuse fo axtand time tor payment or otharwiso modity amart!zation al tho sums
socurod by this Martgags by reason ob sny domand made by thu origlnal Borrowor and Borrowor!s Succossors
in Intorast, Any torbearanco by Londer In oxorclising any rlght ¢r emody heraunder, or otherwlso attord-
ad by appllgablo law, shal! not b 3 walvor of or. prociude thu exercise ot any such rlght or remedy,

i1, Succossors and Assligns Bound; Joint and Sovoral Liabtlity; Co-signors. Tho covenants. and
aqroaments horeln contalned shall bind, and The rlghts hersundor shall inure to, tho respoctiva
sugcessors and asstgns ot Lender and derrower, subject to tha pravislons of parpgraph 16 horoot, All
covanants and agroements ot Borrower shal! be Jolnt and soevorol, Any Borruwer who' zo-signs this
Mortgage, but does naot axocute tha Hote, (o) Is co-signing thls Mortgage only to mortgage, grant oand
convoy that RAorrowar's intourest (n tha Proporty to Londer under the torms of thls Mortgsge, (b) |s not
porsonally !labloe on tha Hota or undar thls Mortgagu, and {c} agreos that Lendor and sny othor Borrowor
hursunder may agrec fo oxtand, modity, torboar, or make any other accemmodations wlth reogars to tha torms
ot This Morrtgagn or tho Hota without that Berrowor's consont ond wlthout releasing thet Borrowar or
moditying thls Mortgugo a3 to that Borrower's intorost in tho Property,

12, Notice. Except tor any notice regulirod undor aspplicable [aw to be given In anothur mannar, (a)
any notice to Sarrower peovided for tn *hls Mortgogo shal!!l bo glven by delivering 1t or by malilng such
natico by cortifiod mall addrossed to Boreower at ftho Propoicty Addruss or at such athor addross as
Dorroweor may dasignats by notlce fo Londor as providod horeia, and (b} any notlce to Lender shall bpo
glven by carvlt ad mall to Lender's address satated hereln or to such other addross as lender may
doslgnate by not'!ce to Borrower as providod heroln, Any notlco providod fer In this Mortgage shal!l ba
doomod to have uora jivon to Borrower or Londer whan given In tha manner dosignated horeln,

13, Governing bat; Sovoratiitity. Thu sztate and local laws appllcablo to this Mortgago shall be the
laws ot tho Jurlsdicrien In whlich tho Propoerty |s located, The forogoing sentence shall not (imit tha
applicablilty of Fedeiai’ !sw fo this Mortgage, Ip the avent That »any provision or clauso oF This
Mortgage or tho Mote corttl.ts wlth appllcoble taw, such contlict shall not attect athor provisions ot
thls Mortgage or tho Nota'w!leh can bo givan attoct without tha contllicting provision, and to this and
the provislons of this HMorrgage ang the Nota are doclared fo bo soverable, As used hareln, ''costs",
"uxpenses" and “stftornoys' focs' lnclude all sums to tho extont not prohlbited by appllicableo low or
timlted horeln, .

4, Borrower's Copy, Oorrgwar Ghall bo turalshed a contormud copy ot tha Note and of thls Mortjago
at tho Timp of exoncutlion or attar recucdation hereot,

15, Rohablllitation Loan Agreomont. ‘iorrowor shall fultill all of Borrower's obiigationy under any
home rohabliitation, Improvemont, repair ¢roothor joan agrocaoment which Borrower ontors I(nto wlth
Lundor, Londer, at Lendor's optlon, may ror:l=0 Horrower to axocuto and do!lvor te Lendar, In a torm
acceptable to Londwr, an assignment of any righte, cliaims or dufansos which Borrowar may havo agalnst
partias who supply {abor, matorinis or seorvices 11 cowmection with Improvoments made to tho Proporty,

16. Transfor of tho Proporty or a 8onaticiul wnverest In Berrowor, It all or any part of tho
Proporty or an Interast thereln Is sald or transleirwd by Borrewer (or 1} a bonotlclal Interast In
Barrower 13 sold or transferrod ond Borrowar is not o ria*ural porson or porsons but 13 a cerporaticn,
partnarship, trust or other logal ontity} without Loncer's prior written consont, oxcluding (a) tha
greation ot a !lon or vncumbrance subordinato to this Security instrumunt whlch doos noT rolate To a
transter ot rlghts of oceupancy in tho property, (b} the cro:iion of a purchase monoy socurity Intorost
for househcld oppllancos {c} & transtoar by dovise, doscent or by onoraticn of law upon the doath of &
Jolint tenant or (d} the grant ot any toasuhold Interast of throo voo’s or loss not contalning an uptien
to purchase, Londor may, at Londar's option, doclare a!l tho sums garured by thls Socurity {nsfrumont to
be Immodlately dua and payablae,

It Londer wexorcises such optlon to accaelarate, Lender sha)) mall Bor ~z9r natlce of acceloration In
accordonce wlth paragraph 12 hereot, Such notlca shal!l previde a poriod ot not leoss than 30 days from
tha dote the notlce s malled within which Borrowor may pay tho sums duclaret due, ¢t Borrowar falls to
pay such sums wrior to thoe expliration of such poerled, Lopdor may, without tyr’nor notlce or demand on
Borrowar, |nvoke any remadlos pormltted by paragraph 17 horueot,

Londer may congont to a salo or franster [(t: (1) Borrower causns to ba s 'omitted to Lendor
information roquired by Lender to ovsluato tho franstereo as |t o new loan werw_ uslng mada te tha
transterca; (2) Londer raasonably dotorminos that Londor's securlity wlll nut bo Impalrnd. and that tho
riak ot a breach ot any covenant or asgroomont [n this Socurity Instrumant {s scsoptsl!a) (3) Intorost
wiil ba payable on rhe sums socurod by this Securlty lnstrumont ot a rate acceprable to Londer; {(4)
changos In the terms of tha Nota and thls Socurity Instrumont roquired by Lendur aro made, Inctudlng, for
oxampie, perlodlc gdJustmont (n Tho Interest rata, a dittaranr tlnal poaymonr date for tho loan, and
addition o}l unpald Intorest to principal} and (3) tho transteree slgns an assumptlion agrovment that ls
accoptanle to Londer and that oblligatos tho transtoros to Keup all the promises and agreements mado in
the Note ond (n thils Security lastrumont, as modltlod 14 roguired by Londer, To tho oxtent pormltted by
appllicablo law, Londor also may chargo o roasonable tue as a conditlon to Londer's consont to ony salo or
transter,

Borrowar Wil continua to bae obligated undor the MHote and thls Socurlty i(nstrunont unloss Landor
roloases Borrower in weitling,

ROM=UM!FORM COVENANTS, 8orrowor and Lendor turther covaonant and agroo as tollows:

i7, Accoioration; Romedlos, Excopt as providod In poaragraph 16 horeot, upon Borrowor's breach of |

any covonant or agroowent of Borrower In this Mortgoge, including the covenants to pay whon duoc any nuws
socured by this Mortgago, Londor prior to accolsration shall give notlce To Borrowor as providod In
paragraph 12 horoat spoc!tylng: (1) tho braach; (2} rhe action roqulired fo cure gsuch breasch; (3) a dote,
not toss than 10 days trom tha date tho notice s mallod to Borrower, by which asuch breach must be curod;
ond (4) that tallure fto cure such broach on or butore the date apocitisd In tho noflco may rosult In-
accaloration ot fhe aums socured by this Mortgage toroclosure by Jjudlclal proceoding, and salo of the
Proporiy. Tha notlico shatl turther Inform Borrouqr ot the rlﬂhr tc rolnsfatu attor accoloration and the

A )
right to assert in tho foreclosura procosding fHLThJuouli+3nco ot deffutt 3? aﬁy pther dotonse of

b
. b
IR i
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Borrower to occeleration and foroclosure, [f tho brosch s not cured on or before tho dato specifiod in
the notlce, Londer, at Londer's option, may doclars all of the sums socured by this MHortgsgo to be
tmeodiately due and payable withour further demand " and moy forecliose this Mortgege by judiclal
procesding, - Lender shal! bo ontitled to collect In such procesding al! expenses of foroclosure,
inciuding, but not timited ‘to, reosonoble attorndys! foes and costs of docuwentary avlcdence, sbstracts
and titte reoports.

18, Borrowor's Right to Ralnstate. Notwithstanding Londer's accoloration of tho sums securad by
this HWortgage dus to Borrower's broach, Borrower shal! have tho right to hove any procoodings bogun by
tender to enforce this Mortgagoe discontinued at any time prior to the ontry of a Judgment antorcing this
Mortgage -‘tt: (a) Borrowar pays Lender all sums which would be then due undor this Mortgoge and tha Hoto
had no acceloration octurrod; {b) Borrower Zures a!! broaches of any other covenants or sgroemonts of
Borrowor conteined 'In this Mortgege; (c) Borrowsr pays all rosscnsb!s oxpanses Incurred by Lendor in
enforcing the covenants and agraomonts of Borrower contalanod En this Hortgago, and in entorcing Londar's
romedies as provided In potagraph 17 horouf, Inc!udlng. but not limlted to, rossonsble attornoys' {sos;
ond (d) Borrower tokes such actlon as Lender may roasonably rogquire to assure that the llen of thls
Mortgage, Lender's intaorest In the Property ond Borrowor's ob!ligation to pay the sums securod by this
Mortgage shal! continua unimpaired., Upon such paymont and cure by Borrower, this Mortgage and tha
obllgations szcured horeby shall remaln In full force and ottect ms |f no accoloratlon had occurred,

19, Alsiaent ot Rents; Appolintwent of Roceivor. As asdditlonal socurity hereundor, Borrowar
hereby assigns o Londer the ronts of the Property, provided that Borrower shall, prior to acceloration
under paragraph- 7 lLareat or sbendonment of the Proporty, have tha right to c¢ollect and roetaln such rents
as they baocomn due ino payable,

Upon accalursylcs mier parapraph 17 bhoreot or abandonment of the Property, Lender shall be antlitiod
to have a rocalvar app~\riad by & court to enter upon, take possossion of and manage the Property and to
calloct the rents ot the Proferty Including those past due. All rents collected by the recaiver ghatl! Lo
aspplled tirst to paymont ot <ne casts ‘of management of the Property and collectlon ot ronts, including,
but not iimited fo, rocalver's ises, premiums on recaelver's bonds and raasonablo attornoys' foos, and
thon to the cuma”secured by thi= M.rtgage., The recelver shall be !lable to account only for those rents
sctuslly recelived,

20.  Relooss, -Upon payment of 1if wums secured by this Marrgegs, Lender shatl roleaso this Mortgago
without charge to Borrowar, Borrower atbai! pay 8!l costs of recordation, I|f any,

21, Watver of Homestond. Borrowoer ! cby walvas all rights of hcmestoad oxomption 1n Tho Proporty,

REQUEST FOL NOTHICE OF DEFAIRLT
AND FORECLOSUF € ( NDER SUPERIOR
MORTGAGES OR LeFoS OF TRUST

Borrowor - and Lander request the holdor ot any murtgare desd of trust or other encumbrsnce with a
lon which has priorlty over this Mortgege to glve Notlge 1. _tendor, st Landor's addross set {orth on
page one nt this Mortgsge, ot any detault under the supsrlior cocumbrance and of any sale or other
toreclosure action,’

VEPT ¢ Bromspiog
FAax iy e G gm0 e

2D L I IV T

In Witnoss Whereot, Sorrower has executsd thls Mortgsga, ts ; #
- : TG SO TR e

Zdwin Crespo = N, ) Borrower

A
=% W{n'iﬂed Cresp_g-’-/

(...

State Ot t1linols,; Cook ' County 3s:

1, Debbie L. Sienko s & Notory Public In ang for sold county and stata, do
horoby certity thar _Edwin Crespo and Winifred Crespo, his wife porsonaliy known to
me to bo tho same purson{s) whoss nameis) are __ subscribod to fho foregoling (nstrument, sppoarod
boforo me this doy In person, and acknow!odged that thez signod and deflivered the ssid instrument
a8 _their vreo voluntary sct, for the uses and purposes fhersin sot forin,

Glven under my hand ‘and officls! soal, this ___4th _ day ot December, 1987 .

My Commisslon Explres: . " ‘ .{&M& MLJ{M'] e

%’:g;f:?!';’;”‘:‘g : ' Debbie L. Si ctlkd‘°'°7p“'b! le
A L1 P 1 A LAY

NOTARY PURLAC SYATE OF ILLIMOIS
MY COMMIZSION EXP. JUREG oI Befow This Line Reserved For Lender snd Rocordor)

Plonse return to:

Old Stone Credit Corporetion of Hiinots
1701 E. Woodfleld Rd,, Sults #652
Schaumburg, 1L 60173

(312) 8859117




