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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given o
198 2 The mnrlgugur irr==RAVLD. Rm&.wnn“ummux;m
(*Borrower'), This Seeurity !nslrumcnl is gu en to
B TATE NATIONSL BANK..A. ﬂauqm\l ‘Banking.Association . which is organized and existing
umder the laws of=Che. United. Scates..of  Ananlcammem., und whose nddressis o, Ve
~———=1603. Orrington At enue, .Evanston,.. Illinods. 60204

Borrower owes Lender Hiearincipal suni of=QNE, HUNDRED...THQ.. TUQUSAND. THREE.HUNDRER..

e IVE. and- Q0L LD cr e Dollurs (LLS. £.102.,.325.00z==). This debt is evidenced by Borrower's nate

dated the sume dute as this Scovrity Instrument (“Note!'), whu.lépmwdc'. far mnnlltly puymcnl\. with the Tull debt, if not

paid earlier, due and puyuble un Tommmrmlanyary,, yrerTreterrrees . This Security Instrument

secures to Lender: (n) the repuy ent of the deld cvidcnu.d by the Nole, wnh nm.rcsl unll nll renewnds, extensions nnd

muodifications: (b) the puyment <l all other sums, with interest, ndvanced under poragraph 7 10 proteet the security of this

Security Instrument; nnd (¢} the pu.ri‘c.m inee of Borrower's covenunts and agreements under this Security Instrument and

the Nuote. For this purpase, Borrewer does nereby mortgage, grant andd coavey to Lender the following described property

locnted 1 oo Y. T & 4 T L T TR P U TTPIN Caunty, Hlinois:

Tha South 174 of Lot 5 in Block 34 in
Rogers Park in /seztion 31 .and 32,

Township 41 Nocth, Range 14, East of
the Third Princiyal Meridlan, in Cook
County, Illinole,—‘—~

Wi

11-31-216-017-0000

which has the address of === 6956 North Clark———rr——r—m e ., (¢, S ILF.Y- T pramm— -
{Steent] | City)

Hinois—rm= 80620 ———=........ ... e ' Property Address):
{21 Codu]

TOGETHER WIrH all the improvements npow or hereafter erected on the propeety, and all easements, rights,
appurtenances, sents, royaltics, minernl, oil and gas rights and profies, wioler rights and stoek and all Astures now or
herenfter a part of the property. Al replacements and additions shulf also be covered by this Seeurity Instroment. All ofthe
foregoing s referred 1o in this Security Instrament as the “Property,”

BORROWER COVENANTS that Dorrower is lawlully seised of the estile hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbranees of record,
Boreower warrnnts aind will defend geacraliy the tide to the Property sgninst all climms nnd demnnds, subjeet to any
enenmbraness of recond.

TS SECURIEY ENSTRUMENT ¢ombines wniform voyenunis for nutionid use nnd non-uniform covenants with
Bmited varintions by jurisdiction to constilute o uniform securily instenmen? covering real property,

ILLINOIS—Single Fannly—~FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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M nnd [ Forrower shall prompily pay when due

1. Payment of Principy Interest; Prepayment and Lute Charges,
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject (o applicable law or to a written walver by Lender, Borrower shall pay
to Lender un the day monthly payments nre due under the Nate, until the Note is paid in Tull, o sups ("Funds™) equal to
one-twellth oft (n) yearly tnxes and nssessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insueance premivms; and ) yeurly
mortgage insurnnee premivms, i any. These items are enlled “eserow items."" Lender may estimate the Funds due on the
basis of current duts und ressonable estimates of future escrow items.

"The Funds shall be held in an institution the deposits or neeounts of which are insured or guaranteed by n federal or
stute ngeney (including Lender if Lender is such nn institution). Lender shall apply the Funds 10 pay the eserow items.
Lender may not churge for holding and npplying the Funds, anntyzing the nceount or verifying the escrow items, unless
Lender puys Borrower interest on the Funds snd applicable lnw permits Lender 1o make such o charge, Borrower and
Lender may agree fo writing that interest shall be paid on the Funds, Unless an ngreement is made or npplicable luw
requires interest to be paid, Lender shall not be requived 10 puy Borrower any interest or carnings on the Funds, Lender
shall give 1o Borrower, without charge, an annunl uccounting of the Funds showing credits nnd debits to the 1Funds and (he
purpose for which each debit 1o the Funds was mude. The Funds ure pledged ns additionnl security for the sums secured hy
this Security lustrunment, "

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the eserow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrawer on monthly payments of Funds, H the
amount of the Fuads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessed y e make up the deficiency in one or more payments as required by Lender,

Upon paymedt in Full of ol sums secured by this Securily fnstrument, Lender shadl promptly refund to Borrower
sny Funds held by Lancer, 1D under paragrnph 19 the Property is sold or acguired by Lender, Leader shall npply, no later
than immediately pries 142he sule of the Property or its nequisition by Lender, any Funds held by Lender at the time of
upplication as a credit mgaist the sums secured by this Security Instrument.

3. Appliention of Faynents, Unless applicable law provides otherwise, nll payments received by lender under
paragraphs 1 and 2 should be weplicd; Tirst 10 smmounts puyabie under parngraph 25 second 1o interest; and st 1o
principal,

4, Churges; Liens,  Borrzwer shall pay all taxes, assessments, charges, fines and impositions atributable Lo the
Property which may attnin priority sver this Sveurity Tastewment, and leasehald puyments or growd rents, if pny.
Borrower shall pay these obligations ko manner provided in puragraph 2, or if not paid in that manner, Borrower sholl
puy them on Lime directly ta the person Gwed rayment. Borrower shall promptly fitrnish to Lender all notices of amounts
1o be puid under this parngeoph. 1 Borrowdr mekes these payments directly, Bareawer shall promptly furnish to Lender
receipts evidencing the pnyments. :

Horrower shall promptly discharge nny lier which has priority over this Security Instrument unless Horrower: (a)
sgrees in writing to the puyment of the obligation sccurerh by the len in o munner aceeptuble 1o Lender: () contests in good
fuith the lien by, or defends ugninst enforeement of vivctien in, legul procecdings which in the Lender's opinion operale (o
prevent the enforcement of the lien ar forfeiture of any partaf the Praperty; or (¢) secures from the holder of the lien an
ngreetnent satisfactory to Lender subordinming the Nen 1o/his Seenurity Instrument. {F Lender determines that any part of
the Property is subject to o lien which may stain priority over this Security Instrument, Lender may give Borrower a
notice identitying the lien. Borrower shall satisfy the lien ar tse sne or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance.  DBorrower shnll keep the improveraedis now existing or herealter erected on the Property
insuredd aguinst foss by fire, huzurds included within the term Mextendescrvernge’ and any other hazards for which Lender
requires insurunce, This insurnnce shall be maintained in the mmowds and for the periods that Lender requires, The
insurance carrier providing the insurancs shall be chosen by Borrower/iibject to Lender™s npproval which shall not be
unreasonably withheld,

All insurunce policies und renewals shall be acceptable to Lender nacd shati include o standard morigage clause.
Lender shall have the right to hold the policies and renewals, IF Lender requires Covrower shull promptly pive (o Lender
all receipts of paid premivms and renewal notices, In the event of loss, Horrower shnl sive prompt notice 1o the insuranee
carrier nnd Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shudl oe applied 10 restoration or repair
of the Propecty damuged, if the restoralion or repair is ezonomically Tensible nnd Lender's esurity is not lessened, If the
restoration or repiir is not cconamically feasible or Lender's seeurity would be Jessened, e insteunee proceeds sholl be
applicd to the sums seeured by this Seeurity Instrument, whethier or not then due, withi any ¢eeest puid to Borrower, 1f
Borrower nbandons the Property, or does nat answer within 30 duys n notice from Lender thavabe JGsurnnee currier hus
offered to settle o eluint, then Lender may colleet the insurunee proceeds, Lender may use tie procecds yorepair or restore
the Property of to puy sums sceured by this Security tnstrament, whether or not then due, The 30-dpy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any npplication ol proceeds o principal shitivot extend or
postpone the due date of the monthly puyments referred to in puragraphs 1 and 2 or change the nmount of the payments. If
under paragraph {9 the Property is nequired by Lender, Borrower's right 10 any insurance policies und proceeds resulting
fram dumings to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition,

6, Preservation and Maintenance of Property; Lenseholds,  Borrower shall not destroy, dumnge or substantinlly
change the Property, allow the Property to deteriorate or commit waste, [T this Sceurity lustrument is on i leaschold,
Borcower shall comply with the provisions of the lease, nid ift Borrower acquires fee title to the Property, the lensehold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortpuge Insurance,  IF Borrower fuils to perform the
covenants nid bygreements contained in this Security Instrument, or there is a legal proceeding thut may signifleantly aftect
Lender's rights in the Property (such as o proceeding in bankruptey, probute, for condemnation or to enforce laws or
regulations), then Lender mny do and puy for whatever is necessary to pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by o lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to mnke repairs. Although
Lender may take action under this paragraph 7, Lender does not hoave to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become ndditionnt debt of Borrower secured by this
Security Instrument, Unless Borrower ond Lender agree to other terms of payment, these amouats shall bear interest from
the date of disbursement nt the Noete rate nnd shall be paynble, with intefest, upon notiee from Lender 10 Borrower
requesting payment,

61265948
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{Assignment of Rents)

THIS 2.4 FAMILY RIDER is made this ..2&h.. day of .. LRegember
and {s incorporated into and shall be deented to amend and supplement the Montgage, Decd of Trust or Security Deed (ihe
“Security [nstrument'™) of the same dmte given by the undersigned (the “Borrower") to sccure Dorrower's Note to
STATE NATIONAL BANK, A Natlonal Banking. fsseclatio v (the “Lender*™

AR AN Tresvesnriennene nnunu.n.uunu fresvierny

of the same date and covering (he prcpcny described in the Security Instrunient and located at:

R T T Y T PR T

2.4 FAMILY COYENANTS. Inadditlon 1o the cova‘nums ond agreements made in the Security Instrument, Borrower
and Lender further covenant nnd ngree as follows:

A. USE OF I’ROPER’I;\’; COMPLIANCE WITI LAW, Borrower shall not seck, ligree to or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing (o the chunge. Borrower shall comply with
all laws, ordinances, regulutions and requirements of any governmental body applicable to the Property.

. B. SUBORDIMATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity [nstrument’to ue, perfected aghinst the Froperty without Lender's prior wrilten permission,

C. RENT LOSS I'Y\SURANCE, Borrower shall maintain insurance against rent loss in addilion to the other hazards
for which insurance is requisod by Uniform Covenant 5.

D. “BORROWER'S RIG)L TO REINSTATE" DELETED, Unifonn Covenant 18 iy deleted.

"E. ASSIGNMENT OF LF.SES. Upon l.ender’s request, Barrower shall assign (o Lender all leases of the Propeny
and all security deposits made in connestlon with leases of the Property, Upon the assignment, Lender shall have the right to
modify, exterd or terminnte the existing leases and to execule new leases, in Lender's sele discretion. As used in this
paragraph E, the word “lease™ shall mean “sablepse if the Sceurity Instrutnent is on a leaschold,

F. ASSIGNMENT OF RENTS. Borroweranuonditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrewer suthorizes Lender or Lenoc 7 apents (o collect the rents and revenues and hereby direets each tenant
of the Propenty to pay the rents to Lender or Lenders-apénts, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenanl or ngreement in the Security Insttument. Borrower shall colleet and receive all rents and revenues of
the Property as trustee Tor the benehi of Lender and Borrower. This assignment of rents constiiutes an absolute assignment and
not an assignment for additional security only.

Il Lesnder gives notice of breach to Borrower: (i) all rents re=2ived by Borrower shall be held by Borrower as trusiee for
bencfit of Lender only, to be applied to the sums secured by the Securizy Instrument; (i) Lender shull be eniiiled to collect and
receive all of the renls of the Property; and (iii} each tenant of the Proprity shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant. .

Borrower Hus ndt executed any prier assignment of the rents and hus'wot and. i1l not perform any act that would prevent
Lender from exercising its rights under this paragraph R

Lendcer shall not be required to euter upon, luke control of or maintain the Ferpeny before or aficr giving notice of
breach to Borrower,-However, Lender or o judicially appointed receiver may do xovat any time there is a breach. Any
application of rents shall'not cure or waive any default or invalidate any other right or s¢meav of Lender. This assignment of
rents of the Property shall ?cr_minutc when the debt secured by the Security [nstrument is Haid.In fuli,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or ugreemant in which Lender has
an interest shalt be a breach under the Sccurity Instrument and Lender may invoke any of the (enteiles permitied by the
Securily Instrument.

s

By SIGNING BELOW, Borrower uccepts and agw he 1e &und prowsmns contained in this 2-4 Foiral'y Rider,

m\vﬁffh,\ns' " Bl

P PP Cerrererseranes (Seal)
A

-Borrowes

MULYISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlfoim |nstrumont Form 3170 12/83
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ADJUSTABLE RATE RIDER
{5 Year Treasury Index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of Decembor ; 1987 , and
is incorporated inteo and shall he deemed to amend and supplemnt the tortgage, Decd of
Trust or Security Deed (the "Security Instrument!) of the same date given by the
undersicgned {the "Borrower') to secure Borrower's Adjustable Rate Note (the "Note") to
STATE NATICNAL BAMK, A National Banking Association, Evanston, Illinois (the "Lender®)
clvf the same date and covering tho property described in the Security Instrument and
ocated at:

6956 North Clark, Chlcagn, Tllinolas 60626
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN
THE TNUEREST RATE AND MCONTHLY PAYMENT, THE NOTE LIMITS
THE AMCUNT THE BORROWERS' INTEREST RATE CAN CHANGE
ATLANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL CCVEIANTS. In addition to the covenants and agreements made in
Security Instrument,/ Sorrower and Lender further covenant and agree as follows:

A,  INTEREST RATE NND MCNTHLY PAYMENT CHANGES
The Note provides for an Ziitial interest rate of 10.875 %. The Note provides
changes in the interest rate nnd the monthly paynents as follows:

4, INTEREST RATE AND MONTHLY  PAYIMENT CHANGES

(d) Change Dates

The interest rate I will pay ray change on the first day of Jjanys /1993 ,
and on that day every 60 months tharesfter, Iach date on which my j.nterest rate could
chargie 1s called a "Change Date,"

{(B) 'The Index

Beginning with the first Change Date, sy interest rate will be based on an Index.
The "Index" is the weekly averago yield on Uniced States Treasury sgecurities adjusted to
a constant naturity of five years as macde availahle by the Federal Reserve Roard, 'The
most recent Index filgure avallablo as of the 4% davs before each Change Date is called
the "Current Index."

If the Index is no longer available, the Note Folder will choose a new index which
ig based upon comparable information. The Note Holder 0411 give me notice of this
choice,

The initial Index value for this loan is B .940

{C) Calculation of Changes

Before each Change Data, the Note Holder will calculate my lwew interest rate by
adding THREE percentage points | %) to the Cursent.Index. The Note
Holder will then round the result of this addgtion to the nearest cne- 2ights of one
percentage point (0.1235%), Subject to the limits stated in Section 4L} below, this
rounded amount will be my new interest rate until the next Change Date. :

The Note tiolder will then determine the amount of the monthly paymorc) that would be
sufficient to repay the unpaid principal that I am expected to owe at the-Cuange Date in'
full on the maturity date at my new interest rate in substantially equal pawviments. The .
result of this calculation will ke the new amount of my monthly payment., :

{0} Limits on Interest Rate Changes ‘1

The interest rate I am required to pay at the first Change Date will not be grgiter
than 13.875 % or leas than 7,875 Therafter, my interest rato will never
1ncreaséa or decreased on any single Cﬁange Date by more than  TUREE &9
percentage points { 3.00 %) from the rate of interest I have been paying for the
preceding 60 months., My interest rate will never be greater than  16.875 %, &L
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my ronthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any changa. The
notice will include information required by law to be give me and also the title and

teliphone number of a person who will answer any questions I may have regarding the
notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial
interesC in Borrower is sold or transferred and Borrower is not a natural parson)
without Leider's prior written consent, Lender may, at its option, reguire
imrediate payment in full of all sums secured by this Security Instrument. However
this option-shall not be exercised by Lender if exercise is prohibited by Federal
Law as of thc. dnte of this Security Instrument. Lender also shall not exercise
this option if: Vin) Borrower causes to be submitted to Lender information regquired
by lender to evalusce the intended transferee as if a new loan were being made to
the transferee; and k) lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement (in +his Security Instrumnent is acceptable to Lender,

To the extend permitted by applicable law, lLender may charge a reasonable fee as a
condition to Lender's consent +o the loan assumption. Lender may also require the
transferee to sign an assumptica agreement that is acceptable to lender and that
obligates the transferee to keed 111 the promises and agreements made in the Note
and in this Security Instrument. . Sorrower will continue to be obligated under the
Note and this Security Instrument unlzos Lender releases Borrower in writing,

If Iender exercises the cption to requice immediate payment in full, Lendexr shall
give Borrower notice of acceleration. T notice shall provide a pericd of not
less than 30 days from the date the notice iz delivered or mailed within which
borrower must pay all sums secured by this Secarity Instrument. If Borrower fails
to pay these sums prior to the expiration of chis peried, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demund on
Borrower.

BY SIGNING BELLW, Borrower accepts and agrees to the cerms and covenants contained

in this Adjustable Rate Rider,
7 ~ e "
: T 7\

S.

{Seal)
Borrower

16793
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