- -

BA LOAN® NUMSER: DLIH= 10300 N =D 57N
ZONTROL NUMBER: 3;35_5,l5.-,| NOFFI‘ IAL < OPY

MORTGAGE : Neth1 o8RG

(Direct)

..
This mortgage made and entered into this 37, deyol  Op i B
19 = - by and between HARBHAJAN SAHOTA AND MANJIT K. SAHOTA, WHO ACQUIRED TITLE AS
MAJIT K. SAHOTA, #USBAND AND WIFE
(hercinafter referred to as caongagor) and the Administrator of the Small Business Administration, an sgency of the
Government of the United States of America (hereinafter referred to ss mortgagee), who muintsins an office and
place of business st  p. 0. BOX 11696, BIRMINGHAM, AL 35202-1696

-—

Wrrvessst®, 1that for the consideration hereinafter stated. receipt of which is hereby ncknowlledged. the
mortgagor does hereby mortgage, seil, grant, ssign, and convey unto the mongagee. his successars and sssigna, all
of the following described property situated and being in the County of COOK
State of ILLINZLS

Lot 131 in Eugeria. being a subdivision of part of the North West 1/4 of the
Socuth West 1/4 aixdi/part of the South West 1/4 of the Scouth West 1/4 and part
of the South East /4 of the South West 1/4 of Section 12, Township 41 Nerth
Range 12 East of tI".et Taird Principal Meridian, in Cook County, Illinois ' .

Permanent Index Number 09-12-307-043-0000 ; I
o p/} (o

}
- (/\

-87-651786

2540 VICTOR AVENUE, GLENVIEW, 1LLINOILS

Common knowa street address:

Tuzether with and including all buildings, ail Gxtures including bul not limited to all plumlanyg, heating, light-
ing, ventilating, refrigerating, incinerating, air condilioning apparatus, and elevators (the mur gagor herrby
deelaring that it is intended that the ilems herein enumersted shall be deemed to have been permanently in-
~talled a~ part of the realiy), and all improvements now or hereafter existing thereon; the herediiaments and
appurienances and all other rizhts thereunto belonging, or in anywise appertaining, and the reversion and re-
ver-ions, remainder nnd remainder, all Azhis of redemption. and the rents, issues, and profits of the above
described properiy { provided, however, that the mortzogzor shall he entitled 1o the possession of said property
and 1o collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unio the mortgnrzee and the ~ucceswors in inlerest of the mortgagee forever in fre simple or such other estate,
il any, as is stated herein, Iree from all rights and benefir under and by virtue of the home-—
s;ead exemption laws. Morrgagor hereby releases and waives all riashts under and by
virtue of the homestead exemption laws of this starte, ’

The mortzagor covenants that he is [awfully seized and posscased of and has the right 1o sell and convey sid
property; that the same is free (rom all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successcrs in interest 10 warrant and defend the title aforesaid therelo and every part thereof agsinst

the clsims of all persons whomsoever.

This instrumeat is given to saccure the payment of & promissory note dated  NOVEMBER 23, Ju¥7
i the pricipst aum of § Loy o000 ipned by EARBHATAN SAHOTA ARD MARIIT 2. SAHOTA
incorporated

. PG VR
iny hehialf nf‘lJ"l'”'E ! . . . . ' .
hereln by reference g acld by llovronagee. [he ubligation hereby secured matures
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3. The mortgagor covenants and agrees that if he shall fai] to pay said indebtednesa or any part thereofl when
due, or <hall [ail to perform any covenant or agreement of this instrunieat or the promissory note secured hereby, the
entire indebtedness hereby arcured shall immediately become due, payablr, and collectible without notice, at the
option of the mortpapee or assigns, regardless of maturity, and the mortpagee or his assipne may before or after entry
pell said property without appraisement (the mortgapor having waived and assigned to the morigagee all rights of

&ppraicement ) :
11y ar jandicial sale pursuant to the provisions of 28 ULS C. 200 a): or

(11) «at the option of the mortgagee, cither by auction or by sol.ritation of sealed bida, for the highest and
beat bid camplying with the terms of sale and manner of pavment specified in the publisfied notice of sale, first
piving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weekn in a newapaper published or distributed in the county in which said property
is situated, all other nolice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of naid mortgagee, may bid with the unpaid indebtedness evidenced by aaid note). Said sale shall be
held at or on the property 1o be sold or at the Federal. county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized 1o execule for and on behalf of the mortgagor and to
deliver to th= purchaser at such sale 2 suflicient eonvryance of said property, which conveyance shall contain
recitals as to tb> happening of the default upon which the execution of the power of sale herein granted
depends: and (he'suid mortgagor hereby constitutes and appoints the morigagee or any agent or attorney of the
mortgagee, the =727t and attomey in faet of sa;d morigagor to make such recitals and to execute said
conveyance and hirelv covenants and agreee that the recitals ao made shall be effectual to bar all equity or
right of redemprion. (hivnestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and convived 1o the mortgagee; or

{111} take any piher agriopriate action pursuant 1o state or Federal statute either in state or Federal
court or otherwise fur the dispraition of the property,

In the event of a sale@in hereinabove prosided, the mortgagor or any peraon in possession under the mortgagor shall
then become and be 1enants holding over arg shall forthwith deliver posseasion 1o the purchaser at such sale or be
summarily dispossessed, in accordance witiy the provisions of law applicable to tenants holding over. The power
anid agency hereby granted are coupled with a1 ititerest and are irrevocable by death or otherwine, and are pranted
as cumulative to the remediea for coilection of sa’d indebtedness provided by law.

4. The proceeds of any sale of said property in accordesicy, with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incu'red by the mortgagee for the purpose of protecting or main-
taining said property. and reasanable attorneys® fees: seconaiy, 1 pay the indebiedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally {plitled thereto,

5. In the event said property is sold at a judicial foreclosure sale Gr pursuant to the power of sale hereinahove
granted, and the proceeds are not sufficient to pay the total indebtednessecured by this instrument and evidenced by
said promissory note, the morigagee will be entitled to a deficiency judgmen for the amount of the deficiency without
regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessnien!. income tax or other 1ax lien,
charge, fee. or other expense charged againel the propertsy, the morigagee is hereby avthorized at his option 1o pay
the same. Any suma 8o paid by the mortgagee ehall be added 10 and become a part of the, principal amount of the
indebtedness evidenced by «aid note, subject to the same terms and conditions. If the motigogor shall pay and
diacharge the indebiedness evidenced by said promissory note, and shall pay such sums and Uhal’ discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, “nea this morigage
shall be canceled and surrendered.

7. The covenants herein eontained shall bind and the benefita and advantages shall inure to the respective sue-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation sccured hereby shall at any time thereafter be held
10 be a waiver of the terms hereof or of the note pecured hereby.

9. In compliance with section 101.3(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ), this instrumeni is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment hiolding any provision or portion of this instrument invalid or un-
enforceablie shall not in any way impair or preclude the enforcrment of the remaining provisions or portions of
this instriument.
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