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MORTGAGE 5179,
(Direct)

} <7
This mortgage made and entered into this” / - day of LF)[:[]' F w1 Fre.—
9 S"? + by and between 4| 7 [NF DAVIS, AN UNMARRIED WOMAN

thereinafter referred to as raortgagor) and the Administrator of the Smail Business Administration, an agency of the
oo, BOX HinYn,

Government of the United States of America chereinalier referred to as mortgagee),
place of businoss

who maintaina an office and
BIRMINGIHAM, AL IS0 169G

WrTNESSETH, that for the consideralion bereinafier stated. reccipt of which is hereby acknowledged, the
moi1tgagor does hereby mortgage, sell, grant, masign, and convey unto the mortgagee, his successors and amigna, ull
of the follewing described property situated and being in the County of COOK
State of I1LIANOIS

LOT 15 1 BLOZK) 1IN MILLS AND SONS!
1/4 OF SECTION 22, TOWNSHIP 40 NORTH,
MERIDTAN, IN COOK _GAOUNTY, I1LLINOIS.

SUBDIVISTON

NUMBER 2, IN
RANCE 13,

Lot ]

THE SOUTHEAST
EAST OF THE

THIRD PRINCIPAL

~—

By R ITO - O3

PR A 4

T

!
N
-3
praas 2
- o~
‘490 A

Common known strect address: [716 NORTH MONITOK,

CHICAGO,

TLLIY LS

[LAFY

Py

Towether with and including all buildings, all xtures inclading but oot Emited o all ploribing, heating, light-

sentitating, refrigerating, incinerating, air condilioning apparatus, and elevators (the Snorntazagor hereby
declaring that it is intended that the items herein enumerated <hall be deemed o have been permanentdy in.
stalled as part of the reatty J,and all improvements now ar hereafler existing therean: the hereditaments and
appuricnances and all other rizhis thereanto belonging, or in anysise appertaining, and the resercion and re-
serons, remainder and remainders, all rights of redemptions and the rents, issues, and profits of the shove
tteseribed praperts (provided, howeser, that the martgacor shall he entitled in the possession of ~akd propery
armb te callect and retain the rents, issnes, pnd praofit- amtil defauh hBereunder). To hove and to hold the <ame
unta e actpages and the sueeessars in interest of the mortgagee forever in fee ~imple or such other estate,
if any, a~ is stated herein, frece from all rights and benetiv under and by virtue of
stead exemption laweas.,
virtue of the homestead exemption laws of this state.

! the home-
Mortpagor hereby releases and waives all riphts under and Iry

The mortgagor covenants that he is lawfully seized and poascased of and has the right to ecll and convey said

property: that the same in free from all encumbrances except as hereinabove recited; and that he hereby binds
frimaelf and his succensors in intrresl to warrant and deflend rthe title aforeaaid thereto and every part thereof agains
the claims of all persons whomeoever,

This instrament s given to secure the paymeni of a promissory note dated

tar the principal sum of $ 10,400.00

NOVEMBER 16, 1987
ymigned by ALZINE DAVIS
v hehatf of HERSELD . o » incorporated
Brcin by voterence and held by Mortpagec. The obligation hereby sceured matures
~“HA borm 927 (%731 Frasiout Ldvilems ars (lbsctare
NIKE (9)

years from date

of Notce,
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3. The mortgagor covenanis and agrees that if ke shall fail to pay said indebtedness or any part thereof when
due, or shall fail 10 perform any covenant or apreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby arcured shall immediatels berome due. pavable, and collectible without notice, at the
option of the maortgagee or assigns, regardless of maturity, and the mortgagee or his assipna may before or after entry
sell aaid properiv witheut appraisement (the morngagor having waiveldl and assigned to the morigagee all rights of

appraisement’:
L 2t juadicsal sale pursnant to the provisions of 28 VLS00 2001030 ; ar

{11} at the oplion of the mortgagee, either by auction or by sol.~itation of sealed bids, for the highest and
beat bid complving with the terms of sale and manoer of payment specified in the published nolice of sale, firnt
giving fuur weehs notice of the time, terms, and place of such sale. by advertisement naot lesa than ence
Guring each of said four weeks in a newspaper published or distributed in the county in which said propeny
ia situated, all other notice being hereby waived by the mortgagor tand eaid mortgagee, or any person on
behalf of said morigagee. may bid with the unpaid indebtledness evidenced by said note ). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouee for the county in which the
property is located. The mortgagee is hereby authorized 1o execute for and on behalf of the mongagar and to
deliver to tas purchaser at such sale a sufficient convevance of said property, which conveyance shall contain
recitals &s i< the happening of the default upon which the execution of the power of sale herein granted
depends: an/ Lthe said morigagor hereby constitutes and appoinis the mortgagee or any agent or attorney of the
mortgagee, the .gent and attormey in fact of said morigagor 1o make such recitals and 1o execute said
convevance and ierrhy covenants and agrees that the recitals so made shall be effectual 1o bar all equity or
right of redemptiors homestead, dower, and all otlier exemiplions of the morigagos, all of which are hereby
expressly waived and s/onveved to the morigagee; or

{111) take anv othi{r iporopriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for tlie disposition of the property.

In the event of a sale as hereinabove providad, the mortgapar or any person in porarssion under the mortgagor shall
then become and be tenanis holding cver 2d shall farthwith deliver possession to the purchaser at such saje or be
summarily dispoasessed, in accordance v ith ithe provisiona of law applicable 1o tenants holding aver. The power
and agency hereby pranied are coupled witliab interest and are irrevocable by death or otherwine, and are granted
2s cumulative to the remedies for coilection »f's2id indebtedneas provided by law.

4. The proceeds of any sale of said property in'a cordance with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses in/ urri:d by the mortgagee for the purpose of protecting or main-
taining said properts. and reasonable attorneys’ fees: sevondly, 1o pay the indebiledness secured hereby: and thirdly,
to pay any surplua or excess to the person or persons legiliv entitled therelo.

5. In the event aaid property is sold at a judicial foreclosure a:iie’ yr pursuant to the power of sale hereinabove
granted, and the proceeds are not suficient to pay the total indebtean s>aecured by this instrument and evidenced by
s2id promissary notc, the mortgagee will be entitled to a deficiency judgmesivfor the amount of the deficiency without

_regard to appraisement.

6. In the event the morigagor fails to pay anv Federal, atate, or local tax asses‘mrit, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is herebs aurhorized at his option w pay
the same. Any sums so paid by the morigagee shall be added 1o and become a part of (ne principal amount of the
indebtedness evidenced by said note, subject to the same terms and condilions. 1l tke margagor shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pav such sums a1’ ahall discharge all taxes
and liens and the coals, fees, and expenses of making, enforcing, and executing thie morizs: - ithen this mortgage
shall be canceled and surrendered.

7. The covenants herein contained ehall bind and the benefits and advantages shall inure to thie = spective suc-
cessors and assigna of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all geadern.

B. No waiver of any covenant herein or of the obligalion secured hereby shall at any time thereaflter be held
10 be a waiver of the terms hereof or of the note secured hereby.

9. In complinnce with section 101.1(d} of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ], this instrument is to be construe: and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this insirument invalid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
thia instrumen.

GPT ar7.24%
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