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MORTGAGE

(Direct) &7 VO
; AID N 5 6
This mortgage made and entered into this 2. '— day of Q,E.Q,;EMPJFK-
]9.—3 ey » by and between "HENRY J. WU AND ARMINA WU, WHO ACQUILIRE TITLE AS ARMINIA, HUSBAND

AND WIFE
{hereinafter referred 1o aa xiortgagor) snd the Administrator of the Small Business Administration, an agency of the
Covernment of the United States of America (hereinalter referred to as mortgagee}, who muintains an office and
placeof bosiness st 5 ox 11696, BIRMINGHAM, AL 35202-1696
WrrnesseTH, that for the consideration bereinafter stated, receipt of which is hereby acknowledged, the
morigagor does hereby mortgage, scll, grant, assign, and convey unio the morigegee, his successors and asmigna, al

of the following JQe=scribed property situated and being in the County of COOK
State of ILLINDTS

LCTS 113 ARSI Lle IN TALMAN AND THIELE'S CRAWFGRD NILES CTR SUBDIVISION,
SEING A UTUINISION CF LOTS 1y 25 52 AND 6 IN SUSDIVISION CF LGTS 2 AND
IN SUPESRICHE CUURT PARTITION OF THE EAST 1/2 OF THE SOUTH EAST 174 OF
SECTICN 22 WITH T SCUTH WEST 1/&4 OF SECTION 22, TCOHNSHIP 41 NORTH,
RANGE 13 ZAST Q2F TEZ THIRD PRINCIPAL MERICIAN, N CCOK COUNTY, ILLINOIS
PIN #10-23-309-002 LOT 3, 10-23-309-00L0 LOT 114

£ O T

R R TR T S R TUN [

Common known street address: 3955 MADISON, SKOKIE, ILLINOLS 60176

Toszether with and ineluding all buildings, all Gxtures including but not limited to all plutabing, heating, light-
inz. ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators {(the/ mbrigagor herehy
declaring that it is intended that the items herein enumerated shall he deemed to have beewr permanently in-
~talled a~ part of the realty), and all improvements now or hereafter existing thereon; the hereditaments and
appurienances and all other rizhts thereunto belonging, or in anywise appertaining, and the reversion and re-
vervions, remainder and remainders, all razhts of redemption, and the rents, issues, and profits of 1the above
dewrrihed property (provided, however, that the mortzagzor shail be entitled to the possession of said propery
and 1o collect and retsin the remis, issues, and profits unil default hereunder). To have and to hold the «ame
unto the mortgasee and the successors in interedt of the mortgapee forever in fee simple or such ather estale,
if any, a~ is stated herein, free from all rights and benefir
stead exemption laws. Mortgager hereby releases and
virtue of the nomestead exempticn laws of this state.

under and by virtue of the home-
waives all rights under and by

The morigagor covenants that he is lawfully seized and poasessed of and has the right 1o seil and convey said
propeny;: that the same ir (ree fram all encumbranves except as hereinabove recited: and that he hereby binds
himself and his successors in interest 1o warrant and defend the titfe aforesaid thereto and every part thereof againat
the clnima of all persons whomsoever.

This instrument i given 1o secure the payment of & promissory note dated NOVEMBER
ia the principal sumof § 25,700.00 , signed by HENRY J. WU AND ARMINA WU
i hehall nf  THEMSELVES , incorporated
heredn by Torerence and held by Morcpagee. The oblipation hereby securcd matures
SIX (A vears from date ol hLote.
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3. The morigagor covenanta and agrees that if he shall fail to pay said indebiednensn or anv part thereof when
due, or ahall fail to perform any covenant or agreement of this instrument ar the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, pavable, and collectibie withoutl notice, at the
option of the moarigagre or asmigns, regardiess of maturity, and the mortgagee or his assipns may before or after entry
sell said property without appraisement (the mortgagor having waived and amigned to the mortgagee all righta of

appraisement}:

t1¥ at judicial gale porsuant 1o the proviaons of 28 U5 (0 2000 1a) 2 or

(11} at the option of the mortgagee, either by auction ar by sol.mitation of sealed bids. for the highest and
best bid complying with the terms of aale and manner of pavment specifed in the published notice of sale, first
giving four weeks” notice of the time, terms, and place of such sale, by advertinement not less than once
during each of aaid four weeks in a newspaper published or distributed in the county in which said property
i situated, all other natice being hereby waived by the morigagor (and said mortgagee. or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held 2t or on the property 1o be seld or at the Fedrral, county, or city courthouse for the county in which the
proprerty Jo locsted. The martgagee is hereby authorized to execule for and on behall of the morgagor and to
deliverio.t)ie purchaser at such sale 2 sufficient convevance of said property, which conveyance shall conltain
recitals as t5 the happening of the default upon which the execution of the power of sale herein granted
depende: anii the said mortgagor hereby constitutes and appoints the mortgagee or any agent or altarney of the
mortgagee, the agent and attorney in fact of eaid mortgagor to make such recitals and 10 execute said
conveyance and licteby covenanis and agrees that the recitals so made shall be effectual 1o bar all 2quity or
right of redemption, omestead, dower, and all other exemptions of the mortgagor, all of which are hereby

expressly waived and ronveyed to the morigagee; or

intr rake any oth<¢ appropriate action pursuant to atate or Federal statute either in state or Federal

court or otherwise for the (nisnorition of the property.

In the event of a sale as hereinabove/provided, the maortgagor or any person in posaersion under the morigagor ehall
then become and be tenants holding ovdr and shall forthwith deliver possession 1o the purchaner at auch sale or be
summarily dispossessed. in accordance seiththe provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with dr.intereat and are irrevocable by death or otherwine, and are granted
as cumulative to the remedies for coilection of puisi indebiedness provided by Jaw,

4. The procreds of any sale of said property in aceordince with the preceding paragraphe shall be applied first
to pey the costs and expenses of said aale, the expenses incur==d by the mortgagee for 1he purpose of prolecting or main-
1aining said property, and reasonable attorneys’ fees: secdnd'y, to pay the indebtedness secured hereby: and thirdly,

o pay any aurplus or excess to the person or persona legal’y rntitied thereto.

5. In the event said property is sold at s judicial foreclosure sald =5 pursuant to the power of aale hereinabove
granted, and the proceeds are not sufficient to pay the total indebledness scoured by this instrument and evidenced by
said promissory note, the morigapes will be entitled 1o » deficiency judgnent for the amount of the deficiency withour
regard to appraisement.

6 Inthe event the mortgagor fails to pay any Federal, state, ar local 1ax assesainérd, incame 1ax or other tax lirn,
charge, {ee, or vther expense charged againat the property, the morigagee is hereby aliihorized at his option to pay
the same. Any sums ro paid by the mortgagee shall be added to and become a part o7 the arincipal amount of the
indebtedness evidenced by saiil note, subject 1o the vame ferms and conditions. If thd me rgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums avl f7al! discharge all taxes
and liens and the costs, fees, and cxpenses of making, enforcing, and exceuting this mortgaps, then this mortgage

sha)) be canceled and aurrendered.

7. The covenants herein contained shall bind and the benefita and advantages ahall inure to the respective auc-
cessors and asigne of the parties hereto. Whenever used. the singuiar number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenanit herein or of the obligation secured hrreby shall at uny time thercafter be held
to be a waiver of the terma heresf or of the note secured hereby.

9. In COmp"lnC(" with section 101.1(d) of the Rulen and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ), this instrument is 10 be conatrued and enlorced in accordance with applicable Federal law.

. A judicial decree, nrder, or judgment holding any provision or portion of this instrument invalid or un.
enforceable ahall not in any way impair or preclude the enforcement of the femaining provisions or portions of
this instrument.

GPO g1, ge
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