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. IHIS MOPTGAGE ("Security Instrument ™} is given on DECEMBER 4, 1987 _The mortgagor is
=3/ SPEVEN M SERIKAKU AND KATHE L SERIKAKU, HIS WIFE *Barrower™).
N I'his Security Instrarmnent s given o ST, PAUL FEDFRAL BANK FOR SAVINGS, which 1y orgamized and existing
< under the laws ot te Ppited States of Amenica, and whose address is 6700 W. North Avenue, Chicago, Hliinols 60635
& C'Lender™. Borrower 2wds Lender the pricipal sum of
o NINETY FIVE THOUGAND AND NO /100 - Ittt et Dollars
o= ('s. 95,000.00 3. This debt is evidenced by Borrower™ note dated the same date as this Secunity
; Instrument (*Note™s, which pros ddes Tor monthly payments, wuth the full debt, ol aot pad carher. due and pavable on
JANUARY 1, 2018 Vhis Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renesals, extensions and moditications: (b) the payment of all other sums. with interesi,
advanced under paragraph 7 to protecy e security of this Security Instrument; and (¢} the performance of Horrower™s
covenants and agreements under this?Scecrsity Instrument and the Note. For this purpose, Borrower does hereby

mortgage. grant and canvey to | ender thi following described praperty located in 1$0.0)4
County, Hhnow:
THE NORTH 5 FT OF 1OT 16 ALL (OF JOT 17 AND THE SOUTK 5 FT OF
LOT 18 IN BLOCK 2 IN ROTH & GOFLON'S TERMINAL SUBDIVISION NO
2 BEING A SURDIVISION OF THE SOUTH/ 1,32/ OF THE SCUTHWEST 1/4
OF THE NORTHEAST 1/4 (EXCEPT WEST S.AZRES THEREOF) OF SEC 15 \I‘
TOWNSHIP 41 NORTH RANGE 13 EAST OF THE 7HIRD PRINCIPAL -
MERIDIAN IN CQOUNTY ILLINIOIS ::;
P T N #10-15-225-051-0000 cFod g
A .deo. p=
0 ol
=~
— * R !
5 001868
which has the address of 9235 KILDARE SKOKIE 11, 60076
$18.00

(“Property Address™);

TOGETHER WITH al)l the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Szcurity Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combnes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

2395 JUL B4 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTAUMENT 3014 12/83
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1. Payment of PrincTpal an rest; Pfepaym and L harges. rower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuraace. Subject to appheable Jaw ortoa written waiver by Lender, Borrower shall pay to
L.ender on the day monthly payments are due under the Note, until the Note is paid infull, asum (*Funds”}equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) vearly leasehold
pavments or ground rents on the Property, if any. (¢) yearly harzard insurance premiums: and (d) yearly mortgage
insurance premiums, if any, These items are called “escrow items.” Lender may estimaite the Funds due on the basis of
current data and reasonable estimates of future escrow items,

Fhe Funds shall be held in an o amstitution the deposits or accounts ol which are mmsured or guaranteed by afederat o
state agency (ncluding Lender of Lender i such ananstiupon). Lender shall apply the Funds to pay the escrow items
tender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicabie law
requires interest te be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. [ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose tor which cach debit to the Funds was made. Fhe Funds are pledged as addinonal seeurnity for the sums
secured by this Security Instrument.,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable priorto the
due dates of the escrow siems, shall exceed the amount required to pay the escrow items when due, the excess shali be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on manthily pavments of Funds. If the
amount of the Funds held by Lender 1s not sufficient to pay the escrow items when due, Borrower shall payv to Lenderany
amount neces ary) to make up the deficiency in one or more payvments as required by Lender.

Uipon paymant in full of all sums secured by this Secunty Instrument, Lendershall promptly refund to Borrowerans
Funds held by Leades Wunder paragraph §9 the Propertyis sold oracquired by Lender, FEender shall apply, no later than
immediatels prior Toabe sale of the Property or its acquisition by Tender, any Funds held by [ ender at the tme of
application as a credy’ apainst the sums secured by this Securily Instrument.

3. Application o “lyinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 ~shalihe pplied: first, 1o amounts payvable under paragraph 2. second, to interest due; and last, to
principal due.

4. Charges: Liens. Borrawerashall pay all taxes, assessments, charges, fines and imposithions attributable to the
Property which may attain prorety_over this Security Instrument, and Jeaschold payments or ground rents, b any.
Borrower shall pay these obligationt inthe: manner provided in paragraph 2, orif not paid in that manner, Borrower shail
pay them on trme direet!v to the persunowed payment. Borrower shall promptly furmish to Lender all notices of amaunts
10 be paid under this paragraph. If Borrow s makes these pavments directly, Borrower shall promptly furnish to Lender
receipts evidenving the pavments,

Borrower <hall promptly discharge any e which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligatdmeiccured by the lien in a manner aceeptabie 1o [ ender; th) contests in
pood taith the ien by, or defends against entarceriont of the hen in, legal procecdings which i the Tender™s opimon
aperate to picvent the enforcement of the lieo o1 tortéaare of any part of the Property, or(cj secures trom the holder of the
lten an agreement sabslactory to Lender subordinating theien to thes Scecurity Instrument. It Lender determines that any
part of the Property is subject toa lien which may attain prioriiy over this Security Instrument, F.ender may give Borrower
a notice identifying the lien. Borrower shall satisfy the ben gitake one or more of the actions set lorth above within [0
davs of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improverneris now existing or hercafter erected on the Property
msured against foss by fire, hasards iecluded within the term “vadnded coverage™ and any other hazards for which
F.ender requires insurance. This insurance shall be maintained in thedonounts and for the perieds that Lender regquires,
[ he insurance carner providing the insurance shall be chosen by Borrawersubjectto Lender's approval which shall not be
unreasonably wiihheld.

All insurance policies and renewals shall be acceptable to Leader ard shull include o standiard mortgage clause,
1 ender shall have the right 1o hold the policies and renewals, If Fender requises/Horrower shall pramptly give to l.ender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowérshalt give promptnotice to the insurance
carner and 1 ender Lender mayv auke proof of loss it not made promptly by Sodroeer,

Uniess | ender and Borrower otherwise dgree in wnting, insurance proveeds shald be ppplied to restoration ot repae
of the Property daaged, o the testoration o repans s cconomically feasible and Lenderaccunty s notlessened 1t the
restoration o repain is not economically leasible o1 Fenders security would be lesseneditae insurance proceeds shall be
applicd to the sums secuared by this Securnity Instrument. whether or not then due, with any gacess paid to Borrower I
Rorrower abundons the Property, or does not answer within 30 davs a notice from Lender thae the snsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsto repair or restore
the Property o1 to pay sums secured by this Security nstrument, whether or not then due. The 50080 period sl bepin
when the notice s given.

tinless [ ender and Borrower otherwise agree in writing, any application of proceeds to principassh-ginotextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amountotche payments
If under paragraph 19 the Praperty is acguired by lLender. Borrower's right to any insurance paolicies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suns secured by
this Sccurity Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leasehalds. Horrower shall not destroy. damage or substantially
change the Property, allow the Property to detenioritte or commit waste. 1t this Security Instrument is ona leaschold.
Borrower shall comple with the provistans of the lease, and if Borrower acguires fee title to the Property, the feasehold
and Tee title shall not merge unless Lender agrees to the merger in woting

7. Protection of Lender’s Rights 'n the Property; Mortgage Insurance. 1f Borrower linds to pertorm the covenants
and agreements contained in this Security Instrument, or there is a fegal procecding that may significanmly aftea Fender™s
rights inn the Property (such as o proceeding in bankruptey, probate, for condemnation orto enforee laws or regulations).
then Lender may do and pav for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Seounty
Instrument, appearing incourt, paving reasonable attorneys’feesand entering on the Property to make repairs. Although
1 ender may take achon under this paragruph 7. Fender does not have to do so.

Anv amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secared by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest
from the date of dishursement at the Note rate and shall be pavable, with interest. upon aotice tram 1 ender to Borrowes
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(Fixed Rate Converslon and Assumption Options)

LOAN NO. 011796880
DATE DECEMBER 4, 1987

THIS ADDENDUM TO ADVUSTABLE RATE LOAN RIDER s incerporated into and shallbe deemed to amend
and supplement the Adjustable Rate Loan Rider (the "Rider™y to the Mortgage, Deed of Trust or Security Deed
(the *Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the
“Horrower™ to secure Borrower's Adjustahle Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDFRAL BANK FOR SAVINGS, (the “Lender™ and dated the same date as this Addendum {the “Note™),
covering the property deseribed in the Security Instrument and located at:

9235 KILDARE SKOKIE IL 60076
( Property Address)

ADDITIONAL COVENANTS. In additton to the covenants and agreements made in the Securnity Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED INTLUREST RATE OPTION
The Note provides for the Borrower's option to canvert fromin adjustableinterestrate to a fixed interestrate,

as follows:

1. Option to Convertto Fixed Rate

[ have a Conversion Getion which 1 ean exercise unless fam in default or this Section Al or Section A3 below
will not permit me to do s Ve "Conversion Option™ is my option to convert the interest rate Lamrequiredto pay
by the Note from an adjustable rate to a fixed race,

The eonversion can anlvaake place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from ail arjustable rate to a fixed rate also s called a “Conversion Date.” Ecan convert
my interest rate only on one of tnese three Conversion Dates.

IfEwant to exercise the Conversion Gption, Fmust first meet cectain conditions. Those conditions arethat (aj
Limust give the Note Hotder notiee thatlam doing soat least 15 days bhefore the next Conversion Date; i onthe
Converston [hate, T am not 1 cdefaule undr the Note or the Security Instrument; (o) by the Conversion Date, |
must pay the Note Holder a conversion fee egial to ane pereent (L} of the unpaid principal i expeeted to
pwe on that Conversion Date plus U8, 255,00 Jdy by the Conversion Date if an appraisal report
is required by Section A3 below, the Note Hoelder has reeeived the report a nd  have paid the appraisal fee and any
amount necessary to reduee unpaid principal; and feo Dimust sign and give the Note Holder any documents the

Note Holder requires to effect the conversion,

2. Calculation of Fixed Rate
My new, fixed interost rate will be equal to the Federal Nadior al Mortgage Association’s required net yield for

Aoyear, fixed rate mortgages covered by 3u-day mandatory delivery commitmentsin effect as of the date 1Hdays
Before the Conversion Date. phus five cighths of one percent (62500 chis required pet yieldis not avalable the

Note Holder will deterpume my interest rate by nsing o comparable Diare.

3. Reduction of Principal Balance Before Conversion; Appraisal

ke nnpmd prmeipal Lam expected to owe op the Conversion Date wilih greater than the original prineipal
amtonnt ofma fian, the Note Habder may require an appratsal report on thevalue s the property desertbed in the
Securnity Instrament. The apprasal report must be prepared by a qualified appraises chosen by the Note Holder, |
will pay the Note Holder a reasonable fee for thins apprasal report

The unpind principal Fam expected to owe on the Conversion Date couid be anamonnt greater than Gh'% of
the apprasal report's stated value of the property securing my loan. 1f 8o, 1 cannot *xeivise the Canversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpald princiral o an amount equal

to 95% of the stated value of the property.

4. Determination of New Payment Amount
IT [ choose to exercise the Conversion Uption, the Note Holder will determine the amount/of the monthiy

paviens that woukd e sufficient 1o repay the unpaid principal T am expected to owe on the Conversion Date in
full b the Anal pasent date at my new fixed imterest rate in substantially equal payments The resubt of this
caleuliaton witl be the new aanount of my monthiy payment. Beginning with my first monthty payment after the
Conversion Date | swill pay the new amouant as my monthly payment untl the final payment date.

N7651568
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The provisions of Uniform Covenant 17 of the Security Instrument pravides as follows
Transfer of the Property or a Beneficial Interest in Barrower, If altor any part of the Property o
anyinterestinitis soldortransferred (orifa beneficid] interest in Borrower s sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its aption,
require immediale payment in full of all sums secured by this Security Instroment However, this
option shall not be exercised by Lender if exercise is prolubited by federal law as of the date of Uus

Security Instrument.

B. ASSUMPTION O

If Lender exercises this option, lender shall give Borrower notice of acceleration The notice <hail
provide a period of not less than 30 days from the date the notice is delivered or matled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fils 10 pay these soms
prior to the expiration of this period, Lender may invoke any remedies permitted by this Securny
instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform GCovenant 17 of the Security Instrument, Lender shall wane such
option to accelerate and shall relcase Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is nat in default of the terms and conditions of the
Security Instrument and the Note, (b)the credit of the person towhom the Propertyistobe sold ortransferredas
satisfactory t« Lender, {¢) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property is to be sold or transferred executes an assumption agreement acceptable to Lender wheremn such

) person agrees to assume all of the Borrower's obligatians under the Security Instrument and the Note

BY SIGNING BELOW , Borrower accepls and agrees to the terms and eovepants contmmned in this Addendum
To Adjustable Rate Loan bider.

1':—,"'." G ) )
T "} I R S R R
STEVEN M SERTKAKU IR
V. -
. '/,‘../f(.. . ,«../“‘ /w{‘lf‘/ll— LV . It

FAMIES L SERIRAKU
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ADJUSTABLE RATE LOAN RIDER

LOAN NO 011796880
DATE DECEMBER 4, 1987

ThisFhder s ne wporated st and snall he dvemedtoamend and supplement the Mortgage, Deed of Trast,
e Pheeet 0 Secine Pl b e ndy Inatoagment”y of the same date gqiven by the undiersigoed (the

THorrower St ety S MG ST PAUL FEDERAL BANK FOR SAVINGS, (e | ender or "Hoe

Hieidor 3 of e samee dale Derewit™ the CNote ) and coverning the Property descrnibed 0 tne Secarnty

Instriament a0 bocata] a

9235 KILDARE, SKOK1E IL 60076

‘.'J:.;," (1_79’/ drvrirage,

NOTICE TO RORRACWIe THE SECURITY iINSTIH'MENT SECJRES A NOTE ¥HICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATC AND MONTHLY PAYMENTS. THE
BORROWER'S JAONTHLY PAYMENTS ARE IN FIXED AMOUNTS NURING THE FIRST YEAR OF THE
NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CHANGES IN THTZ!NTEREST RATE.

Modlflcations . 2l Do e the s avenants and 4 reerments e 1 the: Seocomity st et Borro peker 4rcd
R b4
Londer further cogie e 2od HEjrede ds tothows
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Todre i webie Bt cate St tire st ctay b pe s el a Chanige Liate
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s the Focdeaarr b L an 2k Board Moantnry vanonm Mehan Ao ane s Costol Fonme o 8 S0 00 e guyre
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Toomet ot a0 o v e e g et nler st vl e Ledite T IS EELETI R RIS SRV ST E PR A
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LOAN RIDER

LOAN NC, 011796880
DATE DECEMBER 4, 1987

THIS RIDER ic incorporated into & certain Security Instrurent dated of cven date herewith
given by the undersigned (the 'Borrower'} to St. Paul Federal Bank for Savings (the 'Lender')
to secure a mortuage indebtedness; said Security Instrunent encumbers real property commen-

ly described as:

9235 KILDARE, SKOKIE II 60076
(PROHERTY. ADDRIESE)

1.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, lender is hereby authorized to charge a reasonable fee for the
preparation and delivery of a release ceed.

2.) Borrower and Lender agree that il the Federal National Mortgage Association or the Ped-
eral Home Loan Mortgage Corporation buy all ot some of the lender's rights under the Security
Instrument, this Rider will no longer have any force or effect,

IN WITNESS WHEREOY, BORKROWER has executext this RIDER.

STEVEN M SERIKAKU BCriower
KATHE 1, SLRIKAKU Borrower

V7651564




