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'Hus instrument was prepared by:
Y ANDERSON/LPTOWN FEDERAL SAVINGS, FLA.
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THIS MORTGAGE is made this .. ©TH, dayof . NOVEMBER
19, 87 between the Mortgagor, . CUAMES CORBETT, DIVORCED AND NOT SINCE REMARRIED
therein “'Borrower™'), and the Morgagee. UPTQOWN, FEDERN .SAVN.G,S CFLAL

existing under the laws of . JHE UNLTED S JAJTE S FEUCRAL - MUNERAEAL oo
whose address is. . 3060, OGDE.N AVENUE o LTSLE,. .!.1'—. CB0S32 e
................................................................... therein “Lender™)

WHEREAS AsCrrower is indebted to Lender s the principal sum of ULS.§ 30,000. 00
which indebtednessis evidenced by Borrower’s note dated . MNOVEMBER 6, o1987 and extensions ‘md T n&.‘-‘\dl‘-

thereof therein “Notel), providing for monthly instaliments of principal uml interest, with the balance of indebtedness,
if not sooner paid. due and pavableon NOVEMBER 6, 1997 . ..

FO SECURE 1o Lende The repayment of the indebtedness evidenced by the Noteowith interest thereon: the payment
of all uther sums. with intereathereon, advanced in acvordance herewith to protect the security of this Mortgage; and
the perfoermance of the covenarisiand agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and eonvey to Lender the followinsdescribed property located in the County of L .. COOK. . State of

Hiinois:

LOT 32 IN UNIT NUMBER /5 IN PLEASANT HILL ESTATES, BEING A SUBDIVISION OF
PART OF THE LAST 1/2 OF AHE) SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD_PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

02-22-307-011
JH

-~

’
which has the address of .00 257 50000 78 IVE . PALAT INE .....................................
50067 [afeer) ety
Minois .. 077070 therein “Property Address™s;
(75 e

Toar i r wah all the improvements now or hercatter erected on the property, and all casements, rights.,
appurtenances and rents all of which shall be deemed to De and remain o part ol the property covercd by thes Mortgage:
and all of the foregoing, together with said property for the Jeaschold estate it this Mortgage s on o leaschold) are
hercinulter reterred tooas the "Property.”

Borrower conenants that Borrower is lasfuliv seised of the estate hereby convesed and has the night 1o mortpage,
grant and convey the Peoperts, and that the Property is unencambered, eaxeept tor encumbrances of record. Borrower
cenenants that Borrower warrants and will detend geacrally the title to the Properts against ol claims and demands,

subject to epcumbrances ol record.

ILLENGIS oo st 0 w0 FNMAZFHLMC UNIFOAM INSTRUMENT

Form 3814




UNOFFICIAL COPY

&7
/\[
v

/

(1204039 PUR /APUEY S04 PILTTY UM TIY | MOLIG SNCS)

Hd3IT80T3s ~iNODlsnl
ELET BFP— L QD m € B 25LcH
“OLe ol JE RGP L4525 WU FIER
DT 1 SN DIAGDEE TOosL 43

Lo 4t

:sandxa uoisshumoyy L34

WG SIUERs [RdYo PuE PURY AW I3pUN Uasl)y

Yo} 125 ey sasodind pue $asn a1 10) (10T AITIUNOA dAIC
SE JUDWNIISUN PIBS aY) PA1aAlap purw pauis - - ay - - aey) padrapnouoe pue tuosiad ug Aep siyr 2w aaogag paavadde
‘uawndsul Su;oﬁamj 343y o} paqliosgns (SRWeu 220! (syuosiad cwes I 2Q 0] 2B O) UKoUY K[[t‘il()\.md

| VNI iDN] 5
1841 4313492 £qa1ay op 'aiBls pur A3unod pros m_; pue W oNQnd AIBIONT© GBN‘JI SH—J(W( aHi

;88 {1unay ” @ YR SIONIIT) 40OV S

O SIY) PAINIAXA SOY IDMOL0E JOINTHA SN K]

TUGNOR AINSOIIDIOS IBIO0 J0 A[eS LUr JO pUT ADUPIGUIRILI J01RdNSs 241 22PUD JINRJap
Aue jo 'adedliop s1yl jo auo sfed uo Yriog 195 SSIIPPT 5 J3PUDT IR lapuaT 0) adtoy aad 01 aBeRuow sup 1aso HHuownd
SBY YAy U] B Ylim SOULIQIINIUD IDI0 I0 JSNI Jo paap ‘afeduow Lur o Japroy ay) 13anbal 1apury pur 2amodiog

LSNAL 40 SAFIA HO SADVOLIOW
HOIHAdNS dAANN JANSOTITHOT ANV
LINv43da 40 DILON 304 1SIn03y

‘Auredosg oy ul uotidwaxa pESIWOY 10 14T [[B SIAIRM {GIIDY IPMOLIIOf] "PEIITIWOH JO JILWAM {7
SAUR JUONIRPINIAE J0 S180D 1B Ard [[PYS 2301101 Iam0I0g ¢) HRINgD

woyua afeduopy siyy aseajal ([eys 1pua] AReBLO SIY) A PMNIAS SwWIns T jo judwded vodn) cavmajay oz
TPRAIADAI AI[RDIDE $IURL DSOL] 20 AJUL JUROIDOE




wraecin o INQEEICIAL.COPY

1. Payment of Principal and Inferest. Borrower shall promptis pay when due the priincipal and interest
indebtedness cvidenced by the Note and Late charges as provided inothe Note.

2. Funirds for Taxes and lnsurnnce. Subiject to applicable law or a writivh wadver by Lender, Borrower shall pay
1o Lender on the dav monthhy pavments of principat and iterest aee pavable under the Nowe, until the Note s pad
in tull, a sum therein “Funds™) egual 1o one-twellth of the vearly tves and assessrients iacluding condominium and
planned unit developmient assessments, i anvi shich mus attain priority over this Mortgage and ground rents on the
Property. if any. plus one-twelfth of searly proemivm installments for hazard insurance, plus one-tweltth of vearly
premium instatlments for mortgage insurance. iU ansy. all as reasonably estimated initially and from time to time by
Lender un the basis of assessmients and bills and reasonable estimates thereat, Borrower shall not be oblipated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is ananstitutional fender,

If Borcower pays Funds to Lender, the Funds shati be held s aa tastitation the deposits or accounts of which are
insured or guaranteed by a Federal or state agencos tGacluding Lenderl Lender iy such an institution). Lendes shadl apply
the Funds to pay said taxes, assessments, instrnce premivms and groumd rents. Lender may not charge fur so holding
and applying the Funds, analvzing sadd account or veribving and compiting said assessments and hidls. unless Lender
pays Borrower interest on the Funds and applicable low permits Londer to make such a charge. Barrower and Lender
may agree in writing at the time of exceution of this Mortgage that interest an the Funds shall be paid to Borrower, and
unless such agreement is made or appiicable law regaiees such inferest (o be paid. Lender shali not be required to pay
Borrower any intetest or caritings on the Funds. Lender shall give 1o Borrower, without charge, an annual deconnting of
the Funds showing cridits and debits to the Funds and the purpose tor which cach debit to the Fuds soas made e
Funds are pledged as g2:ditional secutity for the sums secured by this Mortpage

If the amount of thZ Funds held by Lender. together with the future monthby instaliments of Funds payable prior to
the due dates of taxes. asvesiaients., insurance premiums amd ground repts, shall exceed the amount required (o pay sad
taxes, assessments, insurdnes oremiums and grownd rents as they tall doe. such exeess shall be, at Borrower’'s option,
either promptly repaid to Borcower or credited to Borrower on muonthly imtallments of Funds. It the amount of
the Funds held by Lender shallnoidbe sufficient to pay taxes, assessiients, insurance premiums snd yround rents
they fall due, Borrower shall pay 10 Vender any amount necessary to make up the detictency n one or more rRivments
Lender may require.

Upon payment in full of all sums véoured by this Mortgage. Lender shall promptly retund to Borrower any Funds
held by Lender. [ ander paragraph 17 nueivol the Property is sold or the Property s vtherwise acquired by Lender,
Lender shall apply, no later than immediatelyprivr 1o the sile of the Property or its acquisition by {.ender, any Funds
Beld by Leader at the time of application as a credit against the sums secured by this Morteage

3. Application of Payments. Unless applicadie livw provides othersise, all parments reevned by lLender under
the Note and paragraphs §and 2 bercot shall be sppaad by Lender first in pavinent ol amaunls pavabie to Lender by
Borrower under paragraph 2 hereaf, then to interest pazaile on the Noteand then to the principal o the Note.

4. Prier Mortgages and Deeds of Trust; Charges: Liens. Borrower shadl perform all off Borrower’s obhustions
under any mortgage, deed of trust or other security agreeinent with a fien which has priority over thiy Mortpage,
including Borrower's covenants 1o make pavments when due. Borruser shall pas or cause 1o be paid all taaes.
assessments and other charges, fines and impositions gutributalfe 1o the Property swhch man attain o priority over this
Mortgage. and Teasehold payments or ground rents, i} any.

5. Hazard Insurance. Borrower shall keep the improvements i existing or hereatter erected on the Properts
insured against loss by fire, hazards included within the term extended coveraee™, and such other hazards as Lender
may require and in such amounts and tor such periods as Lender may reqlsre

The insurance carrier providing the insurance shall be chosen i BooiGwer seduect toappris al by Lender. provided.
that such approval shall not be unreasonably withiickl, AN ipsurance pobeesfand frenewals thereot shall b a torm
acceptable to Lender and shall inchude o standard morgage clanse in tinor ofadd inca form aceeptabie to bender
Lender shall luse the right 1o bokd the policies and renewals thereoll subjeet to the tvais of any mortaage. deed of trust

as
ias

or other security agreement with a fien which has prionty over this Mortgage.

(n the event of loss, Borrower shall give prompt notice to the insararice carrier ades onder. Lender may make
proof of loss if not made promptly by Borrower.

If the Propeny is abandoned by Borrower, or i Borrower fails to respond so Lender within 30 davs from the date
notice is maited by Lender to Borrower that the insurance carrier offers to settie a claim for insuradec venefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration orwepateof the Property
ot to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Detelionments. Hor.
rower shall keep the Property in good repair and shall not commit waste or permit impairment of deterfloration of the
Propenty and shall comply with the provisions of any lease i this Mortgage is on a leasehold. 1f this Morgage isen a unit
in a condominium or s planned unit development. Borrower shall perform all of Borrower's obligations under the
declatation or covenants ereating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, und canstituent documents,

7. Protectivn of Lender's Security. It Borrower Fails to perform the covenants and agreements contained n this
Murtgage, or it ans action or proceeding is commenced which materialiy atlects Lender’s interest in the Property, then
Lender. at Lender's option, upon notice to Borrower. may make such appearances, disburse such sams, including
reasonable attorneys' fees, and take such action as is necessary o protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortguage. Borrower shall pay the premiums reguired to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable Jaw.

Any amounts disbursed by Lender pursuant to this peragraph 70 with interest thereon, a the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereod.
Nothing contained in this paragraph 7 shall require Lender toncur aBy expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shiall give Borrower notice prior to any such inspection spevifying reasonable cause theretor
relatedt to L ender’s mterest s the Property.

9. Condemnation. Fhe proceeds of any aoward or clainy for damapes, direct or canseguentol, i conpeetinn with
any condemnation or other taking ol the Property, or part thereobs of dor cobvevance an hen of condemnation, are
herehy assigned and shall be paid (o Fender, sahpect tathe terms o any morage, deed ol trust or other securnity agree

ment with a dien which has priority over this Morngage.

s
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE TIDER 1 made tny B1H  qay of NOVEMBER 19 87 anit i neoronte mto ang sheed b e e
to amesd ant syppameot 1m r{({aqu (the Muortgaqe’t of the sime Qate gueen by the untsersgnen he RBormower’ ) WG Selgne [0 g

Agusiabte At 1 UFTOWN FEDERAL “SAVINGS, F.A,

ot the same aate sthe Note ' i ar.

e e e
Covenng e propert, flfPthlh(‘(1 wi the Montgage ang focated at

U O\
524 BHRKNS ;NE PALATINE ILLINOLS 60067
{Propeny Address,
Triee Nedle contiiryg frossiims ulerw for thanges e intercst rate every month W othe nterest rate noreises o (oo o mzan
payments may b ragier HE the inibrest rite d(‘cr(*(mgs‘ the Borrower's manthly payments may be lowder

ADDITIONAL COVENANTS In addaion tu the coveaants and agrepments made sn (he Mongage. Burrower andg [veneer e Soger ot
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IN WITNESS WHEREOF. Borrower has executed this Adjustable Rate Rider,”
/s
Lep
Beroaer
J S, Ly
B wrer
R - S
Beres wir
STATE OF ILLINOIS )
) 88
COUNTY OF )
I, THF UNDERSTGNED I o= . @ Notary Public i and 1o said courty and stale 0 Vpopl, et
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