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MORTGAGE 325335-U481

THISMONTGAGE  (Security Instrument”) is givenon . NOVEMBER 24 . .. ..
1687 The momagor ... NEAL B. GLARK., A BACHELOR AND JULIE A, DATEDZINA

............................................................ (" Borrower™). This Security Instrament is given to .

ARLINGTON HEIGH °S. FDERAL SAVINGS AND.LOAN. ASSQCIATION ... .. .. o, , which is orgamized and exiting
under the laws of .. TP & INITED STATES. QF AMERICA. ... ,and whose addressis . L
28 Fast.Campbell. Street = Bilingtan Heights. Illinais 50085 ... ... e L . A{"Lender™)

Y ¢ SEROp Dobllars ({18, & 58,000.00 . 3o This debt i evidenced by
dated the sime date as this Secu/ s
pasd carlicr, due and payable on _..ﬁEPE.PﬁER.....T‘,. BONT oo This Securiy Instrament

Borrower owes Lender theprisipa) sum of . FLFTY EIGHT THQUSAND AND 00/100

secures 1o Lender: (a) the repaymelt oFhe debt evidenced by the Noteo with interest, and all renewals, extensions and

modifications; {b) the payment of all otlrer sums, with interest, advanced under paragraph 7 te protect the security of this
Security Instrument; and (¢} the performarvce oF Borrower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located tn L ETTEROTIUUPRRIS GO0 P County, IHhinoss:

Urit Number taDa as delinegatées on Plat of Survey of the following
parcel of real estate: That part of Lots 1.2 and 3 in Weatherafield
! ake Ruadro Homes, being a Subd/vizion in the Northwest 1/4 of
Section 2t, Township 41 Morth, Bance 10,East of the Third Principal
Meridians which survey 1s attached as Exhibit "A" Lo that ceviain
Dieclaration establishing a place ofl Caondaominium Ownership made by
Campanellia. Incorporated, as grantor and roecorded Py Lthe Dffi1ce of
the Rocaorder of Deeds of ook County, Jdalincgis, an Janaury 30, 1973
as Document Number 28,203,942, Ltogether with its percentage interest
i said Parcel (excepting from said Parcel all the property and
space comprising all the units thereof as Hefined am set forth in
cgic Declsratiarn amd Survvey) 1n Cook County, / fdiinois.
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which has the address of ... 226 KENDRICK COURT UNIT #1404 SCHAUMBURG

....................................... URT UNIT #1808 o SCHAUBUR
inois 60“[3:‘6 ..... R "Property Address™);
1w Code

ToGETHER WITH all the improvements now or hereafter crected on the property, and all cstements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg s referred toan this Security Instrament as the “Property ™

BORROWTE R COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Rorrower warrants and will defend generally the title to the Property aganst all claims and demands. subject to any
encumbrancis of record

This SCUREEY INSTREMENT combines unitorm covenants tor natonal use and nost-uniform covenants with
htited vartteens by Jursdicbon 1o convtitute w umiform security instrument covering real property.

—
ILLINQIS —Singie  Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT M/A Form 3014 12/83

44713 SAF SYSTEMB AND FORMS
CHICAGO, 1L

Tustruntent (" Note”), which prosides For monthly payments, with the full debi it not
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OTrOWer an ercovenant aml agr Y
1 ayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note s paid in full, aosum CFunds”) equat to
one-twellth of () vearly tases and assessments which may attain priority over this Secunity Instrument: (hy yearly
teaschold payments or ground rents on the Property, if any, ¢} yearly hazard nsurance prepvums; and (dy yearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by« federal or
state agency tinchuding Lender if Lender 1s such an institution) Lender shall apply the Funds to pay the escrow items
Lender may not charge For holding and applying the Funds, analy z2ing the account of verifying the escrow ems, unless
Lender pays Horrower interest on the Funds and applicable luw permits Lender 1o make such a charge, Bortower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is made or apphoable fiw
requires interest to e paid, Lender shall not be required to pay Borrower any iterest or carnings wn the Funds Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates af the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Burrower's option, either promptly repand 1o Borrower or credited to Borrower on monthly payvinents of Funds 1 the
amount of the Zursds held by Lender s not sufficient to pay the escrow items when due, Borrower shill puy to T ender any
amount necessary o thake up the deficiency in one or more payments as required by Lender

Upon payraent in full of all sums secured by this Secunity Instrument, Lender shalt promptly refuml to Borrower
any Funds held by (erder. If under paragraph 19 the Property 1s sold or acquired by Lender., Lender shall apply. no luter
than immediately prios 10 the sate of the Property or ats acquisition hy Lender, any Funds held by Lender at the tine of
application as a credic agdonst the sums secured by this Securty Tnstrument

3. Application of Poyments.  Unless apphicable law provides otherwise, all payments recened by Bender under
paragraphs L and 2 shall be opplicd: tirst, 1o late charges due under the Note: second. 1o prepay ment charges duy under the
Note: thied, to amounts payable Under parsgraph 2; fourth, to interest due; and last, to pnincipal due

4. Charges; Liens. Eolrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the
Property which may attain priority” oper_this Security Instrument, and leaschold payments or ground rents, af any.
Borrower shall pay these obligations it manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owedpayment. Borrower shall promptly furnish to Lender all notees of amarts
to be paid under this paragraph. If Borrovler makes these payments directly, Borrower shall promptly furnish to Tender
receipts evidencing the payments.

Borrower shall prompily discharge any liZn.which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation (ecrired by the lien in a manner acceptable 1o Lender, fh) contests i good
faith the lien by, or defends against enforcement ot tdien in, legal proceedings which in the Lender’s ephnon operate 10
prevent the epforcement of the hen or forfeiture of ary pastof the Property: ar (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the Hen (s thi) Security Instrument. If Lender determines thiat any part of
the Property is subject to a lien which may attain prioriizaoser this Secunty Insirument, Lender may pive florrower a
notice wentifving the lien. Borrower shall satisfy the lien or Gake one or more of the actions set farth above w M 10 davs

of rhe giving of notice.

5. Hazard Insurance. Borrower shall keep the improveindnts now existing or hereafior erected on the Property
insured against loss by fire, hazards included within the term “extended 2overage and any other hazards for which Lender
requires insurance. This msurance shall be maintained in the amouaty and for the periods that Lender requises. The
instirance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shail be acceptable to Lender aad stzil include a standard mortgage cliuse.
Lender shall have the right to hold the policies and renewals, I Lender requirest Barrower shatl prompily give to Lender
all receipts of paid premiiurms ard renewal notices. In the event of loss. Borrower Shibgive prompt notice to the msurance
carrier and Lender. Lender may make preof of loss if not made promptly by Borrowed

Unless Eender and Borrower otherwise agree in writing, insurance procecds shitl tedapplicd 1o restoration or repasr
of the Property damaged, il the restoration or repair is econmmicilly feastble and Lender’s security is not lessened. It the
restoration or repair is not economically feasible or Lender’s security would be Tessened, e imsurance proceeds shafl be
apphed to the sams secured by thes Security Instrument, whether or not then due, with any Avee s paid to Borrower I
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that thessaranee carner has
offered to settie o clam, then Lender may collect the insurance proceeds. Lender miay use the procyediine repuir or restore
the Property or 10 pay sums secured by this Secarity Instrument, whether or not then due The 30y period wall bepin
when the notice is given.

Inless Lender und Borrower otherwise agree in writing, any application of proceeds to principal spalb ot estend or
postpone the due date of the monthly payments referred to in paragraphs Pund 2 or change the amount of vhe payments 1t
under parugraph 19 the Property is hicquired by Lender, Borrower's right to any insurance pohvies and proceeds resulting
from damage 10 the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this Securnty
Instrument immedhately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall notdestror, dumiage or substantrally
change the Property, allow the Property o detertorate or commnt waste, 15 this Security Instrament s on i leaschoid,
Borrower shall camply with the provisions of the fease, and if Borrower avquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees (o the merger inwriting.

7. Protection of Lender’s Rights in the Property: Mortguge Insurance. It Borrower fatls to pertornm the
covenants and agreements contned in this Seconity Instrument, or there s legal procecding that o aemiticantls atfect
Lender™ fighis v the Property (such as o proceeding in banhiuptley, probuate, for condemnation o to enforee s o
regulations), then Eender may doand pay for whalever is necessary to protect the value ol the Property and Lender’s siphis
in the Property. Lender's actions may include paying any sums sceured by a hen which has prionty over this Securim
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muake repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become addinonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower

requestinng payment.
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ONE YEAR CONVERHFBEE ARM RIDER

‘ 24TH ] NOVEMBER 87
THIS ey Ref Bt ARM RIDER is made this ... ... .. dayof oo S 11

and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Peed of Trast or Decd to
Secure Debt {the “Security Instrument '} of the same date given by the undersigned (the “Borrower ™ Ho secure Bor
rower's Adjustable Rate Note {the "Note'} 1o ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 jthe "Lender”) of the same date
and covering thedproperty desceribed in the Security Instrument and located at:

226 KENDRICK COURT UNIT #14ChH SCHAUMBURG ILLINOIS 60194

(Property Adddress)
PEAMANENT TAX I.D. NUMBER: 07-021-100-012-1400

The Nolc contaias jrovisions allowing for changes in the interest rate. If the interest
rafe increases, the oirower's monthly payments witl be higher, If the interest rate

decreases, the Borrowst's monthly payment will be tower. Anytimreduring-thefinrsk

ADDITIONAL COVENANTS. In addition (o0 'h= covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenant aad agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
.00
The Note provedes for an mitial interest rate of L\ 4. Section b of the Note provides for changes i

the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
18T ')ECEHBEBN 88

The interest rate D wil) pay may change onthe o000 0 day of 0w oL Ll oo and on
that day of the month ¢very 12 months thereafter. Each date on which my interést rate could change is called a
“Change Date.”

(B} The Index

Beginning with the first Change Datemyointerest vade wall be Fased onoans Inda The dndes s the
NATIONAL MONTHLY AVERAGE CONSTOF FUNDS TO FSLIC INAURED SAVINGS :\.\"lg LOAN ASSUCTATIONS
FEDERAL HOME LOAN BANK BOARD The most recent Tndes e avalable g ol does Betorach Clun
Date is called the “Current fndex”

If the index is no {enger avarlabie, the Note Holder will Chioose g ness sndes wohich s based apon comparable e
infurmation. The Note Holder will give ine notice o its dhoe

(€ Caleatation of Changes

1) A S LAZ

Betore cach Chanpe Date the Note Holder vall cadoalate ey nesw aintenest 1aty by b

THO AND ONE-KALF 2.50

. pereentage pomts o the Carrent todes The s will beomy
new terest rate CTHE INTEREST RATE WILL NOT BE INCREASFD OR DECREASED BY MORE THAN 2.
PERCENTAGE POINTS ANNUALLY, BEGENNING WITH THE FIRNT ADJUSTMENT OF 6.0, CONERTHE LI
OF THE LOAN
The Note Holder will then determime the oot of the monthiy payment that woontld e st ot o epas

e bl the gl Dangespected g onee onn e Choange Dt sobstmbally cgnal paviiente by the nntanity date

at iy pew isterest tate The resule of tes caleulaion sall Be the nes oot of iy mesthly pavinwent

M o1 284
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(Dt Effective Date of Changes
My new interest rate will become effective on cach Change Date. Twill pay the amount of my news menthly
payment heginning on the first monthly payment date atter the Change Date unti} the amount of my manthly pay-

ment changes again.

({E} Notice of Changes
The Note Holder will mail or deliver to me a notice before cach Change Date. The notiee will advise mie ot

{if the new interest rate on my loan as of the Change Date;
fii! the amaount of my menthly payment following the Change Date;

(it aey additional matters which the Note Holder is required to diselose; and
v} the titie and telephone number of o person who will answer any guestion T may have regarding

the notice,

B. CHARGES; LIENS
Uniform Covenant -8 of the Securisye Instrumend is amended to read as follows:

4. Charges: Liens. Borrower shall gay ald taxes, assessments and other charges. fines and impositions attributabie
1o the Property which may attain a priotty dver this Security Tnstrument and Teaschold payments or ground rents

if any, in the manner provided under parageaph 2 hereol oraf not paid in such manner, by Borrawer tiaking pay
ment when due. directly to the payee thereol Forrower shall promptly furnish to Lender all notiees ot immeounts
due unader this paragraph . and in the eveat Borroa 2 shall make payment divectly. Borrower shail promptly turiush
to Fender teceipts evidencing such payments. Borrover shall promptly discharge any fren whicl has prionny e
this Seentily Instrument; however, Bureower shall nocbeasguined to dischiange any such lien so long as Borrosw e

) shall agree inowriling to the payiient ot the ehligationsecured by such fien i a manner acceptable to Lende

b1 shall in good faith contest sach lien by, or defend againsteriipreement of such fiending feyadd pr sweedingy whaeh
in the opinion of Lender operate to prevent the enforcement ¢ e lien or forfeitare of the Property o1 any part
thereof: or o) shall secure from the holder of such fien an agreemesin a form satisfactory to Lender subordinating
such len to ths Security Tustrunient.

It Lender determines that afl or any part of the Property is subject toa liegaas lnch may attain a prioey over the
Security Instrument, Lender shall give Borcower a notice identifying suck Head Borrower shall satisfy such dienor
take one or more of the actions set forth above within ten days of the giving ol the notice

. NOTICE
Unitorm Covenant Lol the Secutity Tnstrament s amended o read as fallows

14, Notice, Except for any notice regquited ander applicable Law to he given in another mannes 40 any notuee to
Borrower provided for in this Secanty Instrument shall be given by delivering iCor by maiing it by first class mail

[
P

to Borrawer at the Property Address or at sach other address as Borrower may designate by netice e fenid
provided herein and (bt any notice to Lender shall be given by first class amail to Lender s address stated herein
or to such other addeess as Lemder may designate by noties to Borrower as provided herein. Any notice provided
for in this Sceurity Tnstrument shall be deemed to have been given to Borrower or Lender when given i the manner

desipnated herein,
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THIS ConposMiN s Rt R os made this o RUTH.. ... .. duyof NOVEMBER e 87
and 1s imcerporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed ithe

“Securtty Instrument” pof the same date ﬁl\ en by the undcrs.lﬁncd (the “Borrower "y tosecure Borrower's Note to
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATID] (the “Lender')

ol the sarme date and covertgg the Property deseribed i the Secunty Instrument and focated at

226 KENDPRICK COURT UNIT.,,HllOﬂ[iSCHAU‘Ig:}_]‘._I\lF, ~ILLINOIXS 60194

Sroperty A
The Property imcludes o unitn, together with an undivided interest in the common elements of g condomimum progect

known as

WEATHERSTIELD LAKE QUADRO HOMES o
[Name of Condormenagm Progect

{the “Condommum Project™), IF the owners association or other entity which acts tor the Condominsum Project (the

“OWnRers Assoctinon') holds title o property Tfor the benefit or use of tts members or sharchoiders, the Property also

mcludes Borrower's imterest in the Owners Association iand the uses, procecds atd benetits of Borrower's interest
CONDOSMINIUA CovESanTs, In addinon o the covenants and agreements mude in the Secunty Instrument,
Borrower and Lesder further covenant and agree as follows:
A. Cordominium Obligations., Borrower shall perform all of Borrower’s obhgations under the Condomininm
Project’s Constituesie Documents The “Constituent Documents” are the: () Declaraion or any other docurment w hich
creates the Condemidndn Progect; Gk by Liwes ti code of regulations: and Gy ather equinalent documents Borrower shall

prompth pos when dieAnh dues and assessments imposed pursuant to the Comsntuent Doacuments
. RS TS VRS PR SO R

H, Hazacd Incusmnze, So long s e C3ners ASsOciabiom it swilh o Soneniday addopriy
“onaster or Chlanket” policyon the Condommm Project whech s satistactors to b ender and ey
conerage i the ameunts, To the perods, and against the hazards Lender requires, including fire and hazards meluded

hoprosides msuanee

within the term “eatended coverage “then
(1) Lender wanves the presasion i Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the searly prennum anstaliments for hazosdansurance on the Property, and
U1 Borrower's obliganon znder Umiform Covenant S to manntan hazard insurance conerage on the Properiy

1s deemed salsfied o the extent that the required roverage ss provided by the Owaners Assoviation polics

Borrower shall give Lender prompt getice of any lapse i required hazard insurance voverape

I the event of o Jdistribution of hazard imsurance proceeds in heu of restoration or repane Tollowg o doss 1o the
Properts. whether to the umt or (o common elemgaty) uny proceeds payable o Borrower are hereby assigned and shall be
pad 1o Lender for apphcaton to the sums secured by de-Secarity Instrument, werth any excess pind to Borrower

C. Public Liability Insurance. Burrower shallltakesuch actions as may he reasandhle to imsure that the Owners
Assoctation maatas a public hamility insurance pohey acdeptable in form, amaunt. and extent of coverape to Lender

1. Cordemnation. The proceeds of any award or clian o damages, direct or consequential, payable to Borrowern
connection with any condemnation or other takmg of all or angosast of the Property, whether ol the umitop of the camimon
clements, or for any convesance in hew of condemnation, are helebs asspned and shatl be pand to Tender Such proceeds
shall he applicd by | ender to the sums secured by the Sceurity Instrosoertas prosided in Untform Cosenant 9

. Lender's Prior Consent. Borrower shall not, cxcept alter Qrodice 1o bender and with Lender’™s prior wanitten

consent, cither partition or subdivide the Property or consent 1o:
the abandonment or termnation of the Condomunum Progcar except fur abandonment or wermiation

)
required by faw i the case of sabstanteat destraction by fire or other casualty Groan sne case of a taking by condemnation or
{ h > 3 LR

emtnent domuan,
an any amendment to ary prosision of the Constituent Bocuments iiethefrovision is for the eapress benetit of

Lender.
) termination of professional management and assumption ot self-managemenat of the Owners Associhon;

or
(1v)amy action which would have the effect of rendering the public lability msurance coverage manitiamned hy

the Owners Association unitcceptable to Lender

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Pendrer may pay them
Amy amounts disbursed by Fender under this paragraph F shall become additional debt of Borrower sécpied by the Securaty
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall beariteristirom the date of
disbursement at the Note rote and shall be payahle, with interest, upon notice from Lender to Borrower reguestiag pavinent.

BY Sto~ING Breow, Borrower accepts and agrees to the terms and provisions contamed i this Condonumum Rider

Poermancent Tax Number Q7-021-100-012-1400

(Seal)

Borrower

Wbl e g Seal)

Horrower

JULIE A. DZIEDZIWA

MULTISTATE CONDOMINIUM RIDER——Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT

M1G7 3/4e
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