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MORTGAGE

Thiy form v used 10 connechion witit
morfgages mrured under the one o
four-family  provisions of the Nauona!
Housing At

THIS INDENTURE. Mad= this 25TRH day of NOVEMBER L B7 . between
FRANK TESTA, JR., A DIVORCED MAN, NOT SINCE REMARRIED

., Mortgagor, and RESIDENTIAL FINANCIAT CORP.

a carporation urganized and existing under the luws of NEW JERSEY
WITNESSETH ‘That wherens the Mortgagor is justly indebted to the Morgagee, as s evidenced by a certain promissen note bearing even date

herew wh. in the prncipal sum of FORTY-FIVE THOUSAND, TWO HUNDRED AND 290 /106

Morgagee

Dollart$ 45, 200, 00 !

NINE AND ONE-HALF Sk ADRJTUSTABLE RATE RIDER.
payable with interest at the rate of / f N/ [\ / I N/ ' N percentumi 9. 508 W3 per annum on the unpaid balance unbil paid, and made payable

to the order of the Mortgagee at its oflice in
144% VALLEY ROAD, WAYNE, NEW JERSGRY eTaTd or at such

as the holder may designate in wrting. ind delivered, the said principal and mterest bemy pay able i monthly incadlments ol

place ¢
SEE ADJUSTABLE RATE RIDER

Daodlars ($ 38Q.807 v on the Orst Jday

and a like sum on the fint day of each and every month thereafter until the note is fully prd, except that the

of JANUIARY .19 88
final payment of principal 8 interest. if not sooner paid. shall be due and payable on the first day f DECEMBER 2017

NOW, THEREFORLE., /ie Laid Mortgagor, for the better secuning of the pasment of the sad principal sum of money and interest and the
performance of the convenants mnd Lgieoments herein contained. does by these presents MORTGAGE and WARRANT untn the Mortgagee, 1ts
successors or assigns, the following described Real Estate sitwate, Iving, and being in the County of CQQK and the State of

Iliinois, o wit:

UMET €I MULEDING 13,1 BARTLCTT GREEN CONOOMIMTUN 6 A
PP OTNEATED OND T CRORVIEY OF S THE FOLLGW NG DESCTo T RN Lok

CHERE NAFITER FUEFENRED TO D FRamoiLy

LOTS 14 THROUGH D5 BOTH TNOZWIvr o 3k 1T =2 ¢ YCOERT T MOTTH MG
CEET THEEEO Y TN BLOCH D) AL I ML O, STOND AND COME AN L :C’.JN o
ARDITFION TO BARTLETT, BEING A “UBRDIVIION [p THE ,:‘OHTI-M"-“:T AUARTER
OF TECTTON 25, \F\ND THE SOUTHeEAST UarTER 8 '.—‘.-&‘{'T]ON-:T:A TOWNTHTIF 41
MOSTH, RANGCE D0 FEaTT OF THE THTDD Suine 1Al MF{I"\‘I!)IA.N}: ;‘\,r. I .mzrgr, T
THE FLAT THEREQCF RECORDED JULY 22, 1902 AT DOCUMENT NO. L04300795 TN
THE VILLAGE OF EARTLETT, IN COOE COUNTY o TLILILINOI=, (EXCLE 11’\1(‘, '
THEREFROM LOTS 11 AND 12 OF UNIT 1IN RBARTLETT r-h’-\NOF\ SRV T
BEIMG A EmUsD IV INTON TN THU MORTHESNIT 00Tk OF THIE LGl g

QUARTER OF TECTION =G, TOWN-HIE A1 NORTH,  feanll o, EAST OF HTE THIRD A /

VILLAGiE oF 'hi'\.'x_l_lT N CQO COUMITY
ILLINOLSI)  AND ALE0, LOTS &, 7, 10 AND 12 TR WP T § IN SARTLETT Q8 -
. o

MONON SUHEDIVIZION, BREING A F.'L.""PEPI‘JT TOM TN TS "ffZJIT.:.‘, COLTOATTTEY e
TOUHIT TR S TR T !

FIRIMOCTRFALL PHIR LD T an IR Y

OF TTREE DOUTHWEDT QUARTEf: OF SECTION 28,
EATT OF THIZ THIWRD FRINCIFAL MU HIDI{-J' IN THIZ VILLAGE OF e d
SOt T Y ‘1 LEPeDISy WHIPCH SRVE Y LD AT PR AE ‘ZPr—‘.}}_:]'
y C Ot WI’N'"I‘! (PR AN O S B S A CE S DY I A 5 R SR L ATIAEE S N
PA7H AND AMENDED RY DOCUMEMT T am7ana V0L d
[

COMMON ELTMERMT

FERCENTAGE (NTEREIT IN THE
allaXOH ] |(_ L ALL THE FROFERTY AND SFACE COMFRTE fN K] r".l, B
G DEF kD AMNY ZET FORTH M ZATD DECLARATION AND !

FUMEML P B/NIL S ERA ban e s d amsac it Mo eeenaue st Upat s T

o keep siand premises oot repant, and aot foodos af perue te be dones npon sasd premsesans thing thatsnay anpan the v thereot, ar o the

wevunity tatended to be effected By vitie o thes stiument, tot to satber am Tren ol mechmos men o materal men toattach to sad premises. to pay o thy
morgager. as heremaler provaded, unol sand sote s fully pands 1 a sum sutficient to pay all taves and assessnents on sand premses, or any fax or
assessment that may be fesed by anthority of the State of fliines, or of the county, town, village. o ety s tuch the sad tand s situate, upon the Mortgagor

vn account of the ownership thereol € 73 a sum suficrent to keep all buildings thal may at any Ume be on said premises, Juring the continuance of said

indebtedness. insured for the benefit of the Mortgagee in such torms of insurance, and in such amounts, as may be required by the Mongagec

In case of the refusal or negheet of the Mortgagor G make such payments, of Lo satisfy any prior lien or incumbtiance other than that far waxes o1
vseasments o said pre mises. or tokeen said premmsesan }:'-\d teprur, the Murtgagee may poas such tixes, assessmentsamnd isutande PHCMHLEIS, W hen Jue
and miy mahe such repanrs worthe property herean mortgaged as gsts disoretion st may deem nevessary {or the proper preseny ation thereod and any money
paid or expended shall bevome so much additional indebtedness. secured by this mongage. 1o be paid out of proceeds of the sabe of the mongaged premoses f

not otherwise pard by the Muongagor

ot ey

[tis expressly provided, haweser {all atlrer prosisions of this morage o the contrany notwithstanding), that the Mortgapee shatl not be reqaired nor
Lesessmenl o L Lien upeent or against the prefises desenbed Berem or any pat thereaf

shall it hase the right to pay dischange, or temave any v o
unprovements stuated thereon, so long as the Mortgagor shall i posd tath, conte s Uthe saite or the vabidits thereo! by appropaiate fegai proeedings basug

m o court of competent jurisdiction, which shath operate to prevent the coltection of the tav, assesament, o hien sevcontested and the sale or forteslure of the

said premises or any part thereot to satisfy the same.

Replaces FHA 21 10M, which may be used unttil supply is exhausted STATE OF ILLINOIS
HUD-92Z1FOM (5-850)

120028
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IN THE EVENT of default ip making any monthl s payment provided fof herein and in the polc secuted hetebs tor o wrs
due daie thereol. of 10 case of a breach of any other covenant or agreement herein sipulated. then the w hole of Lasd ponvipal sum remaimngE unpae Byethes ol [
accrued interest thereon, shall. at the election of the Montgagee, without notice. become immediately due snd payeble g

AND IN THE EVENT That the whole of said debt 18 declared 10 be due, the Morqmgrc shall hat e the nghUimmedisteld Woforeclne this 1 mpapc ans ve
upon the fing of any bill for that purpose. the count i which such all e filed many at any pme thereatior, cither befon Alter sale ot thoat it the s C:
raiming under sakd Mortgagor, and without tepard o the solvency of mschoenoy at the tme of cuch apphoatioans for

L ST

Morgagar, ar any pam ¢
reveiver, of for an order o place Afortgagee 1n possessoon of the premisses sof the pervon ar persors hable 1o the pay rient s isdebicadness ~

i oo le s vt bt o et

withuoul regard w the value of saxl preamises of whether the same shnd then be oceupind by the ownes of the cqutty of fedemple
placing the Mongagee in possession of the pretniscs, of sppont a recerver fur the benefital the Morgagee with power 1o collestihe renta esues, an probite ot
said premises dunng the pendency of such (oreclosure sus and 1n case of sale and a deficiency. gunny the fdi sttuton pre et of reaenptnen. smd et

1ssues, &nd profits when collected may be applied toward the paymentof the indebtedness. costs, Tanes, IsUranee, A othe EEMSDECECEMN Forhe Proses i it

presenvation of the property.
Whenever the sad Mortgagee shall be placed in postession ol the ahose desenhed premuses undes an order of acount i wbuch av bone o g, o

foreckose this mortgags of a subreguent mongage. the sard Mongagee. in s discretrn miay heep the sard prempsesan goead reguor, s et
ASSESSMORS 8% HAY 0¢ 0k of Lhe sard premises. pas for and maintan such insurance N sach amounis as shatlhave beenrequired by the Monpares oae
preruses to the Morgagot o athers upon such lenms and condibons, eithet wathin or Bey g any pemiod of TRSeMPYE L At ATE DD et Y U

Brrenthiod Loves o
[T

recenv e the rents. 1ssues. aps profits for the use of the premises heretnaban ¢ desonbed, and empioy offer persons and evpeen stsedl sachamoatto we are noas b

necessany ta carry out the plovisons of thas paragraph
AND IN CASE OF FORECLOSURE of this mongage ty sad Morgagee many court of b or egquity o teanonablo

whicitor's fees, and stenographer’’ o s of the complamant 1n such proceeding and also for ali ostay s tor dovumentan evdetn e and the et ot s oG

sapee shali b

FS (AL A}

L hauact of titie for the purpose of such /ored losure. and ta case of ans other siie o fegal proveeding wheron the Ko
of this morigage, its coste and ¢expenses/an, the reasonable fees and charpes of the atinmeys of sohotors of the REOMPagee, o Made piries e s e
suil of proczedings, shali be a further et chag ge upon the std premuses under tns mongepe. and all vue heapenaes shatl oo omie sottiug B addihonid o ey
ness secused hereby ardd be sllowed in any & crec forechming this morigage

AND THERE SHALL BY INCILLUDED v any dectee fosecionng tas morngage and be pand out ot the proseeads of iny sale miae e
[V FRANSRFTEL S BRSPS

salivt ot at

A R

wuch decree: (1) All the costs of such sult or suils, adreriiung sale, #nd conveyance, invluding altormey s

documentany evidence and cost of sard abstract and exarunaion of ke 123 all the taneyvs advanced by the Rompagee 1 nny, fon the pariesg autiee el e
mortgage with interest on such advances atthe ate sot locth Ghe hote sevurad herebs fram the tine such sdvances are Tansde s 3oailihe s cuca e e
unpaid on the indebtodness herehy secured, (4) all the sawd pandp G noney temanng unprad The (verplus ol the proseeds ot sale ghany s thes e jans s o
Moraagor

1 Morgagor shail pay sad note at the tine and an the mantof aloresiod aimd shali abide By comph Wath andd ey PReTolTn da! B o Ch o ot

agreements herein, then this com ey ance shall be aull and vod pnd Mortpayse wil, witbun thiny A0y dav s after wntien dematad therebor By Mo oo ate o

release of satisiaction of this mortgage, and Montgagor hereby waves the Lanefis of all statutes or laws whech requize the carbier excoubion or delivens o v o
release of sausfaction by Mongugee.

1T 1S EXPRESSLY AGREE that no extenson f the Lime for payment o0 theadebt hereby secured paen by them
of the Mongagor shali operate to release; w any manner, the ongnal by of 0 Mongapn

THE COVENANTS HEREIN CONITAINED shail bind. and the benefirts od advantages shall mure, 1o the rerpsective e
adimimstr ators, sucerssan., and assigns of the partes beretn Wherever uaesd the uingular nutehe shalin. lude the plural the plute the srpter ang e
render shall include the fermmne  SEE ADJUSTABLE RATF RIDER AYIACHED ’ﬂ i\r I oAND MALR A b

WITNESS the Land and scal of the Morigagor, the day and veat fint wntier. ADDITT102 TERMS . CONVENRANT S,

OF THIS wm’n,.- S

Z/ﬂfb—/ ZM JL. !SPQSUISQ-LQ— sboal

>

APCE Lo Aty Slcaers s T

[ PR A

FR TESTA, JR.
(SEAL) “GHAE ‘\u, = L‘_', - Shetle 0
— - B Aty
STATE QF 1LLINO)S
RhY

counTy oF AU 7 San B
1. Q‘{LC K(/?'L(a/?li‘ Mf Caonotarny publics moand or the ooty and Bt atore ol
Do Hereby Cenify That PRANK TESTA, JR., A DIVORCED MAN, NOT SINCE REMAKRIED

and
is subsynbed o the forepoam atrmen b i e Tt

an HI_C b S S TR TR P

personally known to me to be the same person whose name
HE apned, sealed, und deryered the Gt

this dinv i person and acknossledyped that
fur the uses aad purposes Ltherein set forth, including the release ard wancr of the nght of homestend

GIVEN under my hand and Notarial Scal this 25TH day NOVEMBER

s
Gt Tl s

DOC. NO. . Filed for Record in the Recorder™s Office ol
County, Iincis. on the day of ATY J
at o'clock m.. and duly recorded in Bouk ol Puge
$18.00 MAIL p
l - i LD 921 vy
RETURN TO AND PREPARED BY: F T _— GICE ST 6D
RESIDENTIAL FINANCIAL CORP. ‘L'WVN
155 EAST ALGONQUIN ROAD ~ JRp—

ARLINGTON HEIGHTS, IL 6@e e
-ANN M. WENZ
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AND the sa? Mortgagor funther convenants and agrees as follows

A Y KN AN A X N A N W o b bR B P s St it Sk .t ) Bk b e ke on th

\\memmmwmmm § %mwmmaa&mm Lo ohSetvity '}i&ﬁ.‘;‘;&;&}m LR

ATTACHED PREPAYMENT OTPION RIDER,

ARPOERIO PPN XXX "

That, together with, ard 11 addition to. the monthly payments of principal and interest payable under the tlemms of the note secured hereby, the Morigapor
will pay to the Mortgagee. on the first day of cach month eatl the sad pote is fully pad. the following sums:
An amount sufficient w provide the holder hereof wath fumds to pay the next mongage insurance prermaum if tus mstrument and the note securvd

fa)
hereby are insured. or a monthly charge (in tieu of a nortgage insurance premuanj st they are held by the Secrelany of Housng and Urban

Dleselopment. as tollows:
(i) 1 and s bong as said note of even day and this instrument are insured or are reinsured under the provisions of the National Housing Act an

amount sufficient o accumulate i the bands of the holder one {1} manth poce to it due date the anaiwal mongage insurance pretrism, e
order to provide such holder with funds to pay such premium o the Secretary of Housing and Urban Development pursuant o the Natonal
Flousing Act. ns amended, and applicable Regulations thereunder; or
(1 1o so fong as sand note of even date and this instrument are held by the Secretary of Flowsing and Urban Peselopment, s monthly charge
i lew of somortgage insurance premmum ) whch shalt be wan amount equattoone twelh (0 1 2Fotone haltcD 2 percentumot theinetace
sletanding balance due on the note computed without takmg mto account delinquencies or prepayiients,
A wimieoal to the ground rents,  any, next due, plus the premiuma that will next become due angd payable on policies of fire and other harard
insurance Jovenng the mortgaged property, plus taxes and assessments next due on the montgaged property (all as esnimated by the Muongugee) less
ali sums alr/ ady paid therefor divided by the number of months t elapse before one month prior tes the date when such ground rents, premiums, taxes
and assessment’ wil become delinguent, such sums o be held by Mongagee in trust 10 pay said ground rents, premums, taxes and special

thy

assessments, and
All payments mentonid in the two preceding subsections of ths paragraph and all payments to be made under the note secured hereby chall ne

fc)
acdded wgether and the aggregate amount thereof shall be pard by the Mortgagor cach monthin a single payment 1 be apphed by the Mongagee (o

the following items in the or derset forth:

1t of msarance with the Secretary of Housing and Uman Developr ¢t or monthiy charge (in liew of

LIy premaum charges under Ghe

fl!\‘lt[u\gc HASHIANCE PIeniu,, is the case Ny ll"

(M ground remia, i any, laxes, specu’ assesments, fire, and other hasard msurance premiams;

{11]) :interest on the note secured hereb s and

(1¥) amortization of the principal of the sad ste,
Any deficiency in the amount of any such aggregate maathl poyment shall. unless made good by the Mortgngor pnor 1o the due date of the next such
»Afongagee may collect a late charge ™ ot W exceed lour cents 14 for each dollar 81

B

pavment, constitute an event of delsult under this mongage
for ench payment more tha fitteen (15 days in arrears, to Covar b extra expense involved in handling debinguent payments

If the total of the payments made by the Mongagor under subsections &7 o7uise preceding paragraph shalt cxceed the amount of the payments nctually mide

by the Mortgagee for ground rents, taxes, and ASSCSSMENLS, OF iNsurance premwnis s the case may be, such excess, if the loan is current. at the option of the
Mortgagor, shall be credited on subsequent pay ments 1o be made by the Mongagor, o 7iteaded (o the Mongagor. If, however, the monthly payments made by the
Nosteagor under subsectionch? of the preceding paragraph shadl not be sufficient to paygrorndrents, tanes, and assessmenis, of insurance premiums, asthe case
may be, when the same shadl become due and payable, then the Morgagor shall pay to'th? Moamgagee any amount necessary o smahe up the deliciency, ons s

betore the date when payment of such ground zents, ASs, assesaments, or insurance prei =i shall be due. If at any ume the Mortgagor shali tender o the

Mongagee. in aveordance with the provisions of the note secured hereby, Rl payment of the entrre ino:btedness represented theteby, the Mongagee shatl. o
computing the amount of such indebtedness, credit @ the account uf the Mortgagos )l payments nade vider the provisions of subsection ¢a) ol the preceding

paragraph which the Marngagee has not become obligated to pay to the Secretary of Housing and Urbra feeve lopment. and any bulance remanning i the funds

accumulated under the provisions of subsection¢ bj of the preceding paragraph. Ifthere shali be u default unid=r o7 of the provisions of this montgage resulting in a

public sale of the prermses covered hereby, or if the Mongagee acguires the propenty othersase alter defauly
commencerment of such proveedings or atthe time the propeny 1s otherw e acquired, the balance then remaining ir the fonds accumialated under subsections ) ot

Muortgagee shald apply. at the tme of the

the preceding paragraph as a credit against the amount of pancipal then remating unpaid undes said note and shalt prone Ay adjust any payments which shall have
been made under subsection ¢al of the preceding paragraph

AND AS ADDITIONAL SECURITY for the payment of e indebtedness wioresand the Mortgagor does herehy s tothe Mongagee all the renu,
sssues, and profit now due or which may hereafter becorne due tor the use of tie premises hereinabove described

THAT HE WILL KEEP the improvements now existing o hereatter erected v the mortgaged property, snsured as mas beregured from ame to trme b
the Mongaigee agatnsg foss s tire aend other hiwards, casuabies and contingencies aoach amounts and for such penods as mas be reyu red ox the Morngagee and
Ay Prempans on auch s UGS provision 1o pavment of which has not been made berembefone

will pas promptly, whea due,
v id the podicies gind rerew als thereod shall be held by the Momgagee amd has e attached

Al sosweance shall be carned i comguiues appros ed Dy the Mo
thereto foss pas abre clauses m fasor of and i form scceptable to the Motgagee Inesent of loss Mortgagor il pive nrunediate notice by mad Lo the Mortgagec,

who mas make proot of losy tt not made promply by Mortgagorn, and each imsurance company concermed iy hereby authorized and directed o make paymen! lor
such loss directly 100 the Mongagee instead of 1o the Mongagor and the Mortgagee jontly, and the insurance proceeds, or any part thereot, may be apphed by the
Mongagee at its option either 10 the reduction of the indebtedness hereby secured or tothe restoration or repair of the propeny damagud. In event of forechosure of
this mongage or other transler of title o the mongaged property in cxtnguishment of the indebtedness secured hereby, all right, Litle and interest of the Mongagor
in and o any insurance policies then in {orce shall pass (o Lthe purchaser ur grantee.

THAT if the premises, or any part thereol, be condemned under any power of eminent doman. or acquired for 6 publie use. the darmages, proceeds, and
the conyderalion Iof such doguisition, o the extent of te tull amount of tndebtedness upon s Mortgage, and the Note secured hereby remainang unpand, are
hereby ussigned by the Mongagor wthe Mongngee and shali be pasd torthwath to the Mortgagee o be applied by on accountof the indebtedness Lecured bierebsy
whether Jue or not.

THE MORTGAGOR FURTHER AGREES that shauld this mortgage und the note secured hercbhy not be elipble fon isurance under the Natonal
Housing Act withun runety days from the date hercof ¢ written statement of any officer of the Dlepartment of Housing and Urban Deyvelopment or authonszed agent
o the Secretary of Housing and Urhan [Development dated subseguent to Lthe minety diys oime trom the dawe of this mongaye, declimng to msure sasd nole and thas
mortgage, bemg deemed conclusive ot ol such meligdndity ) the Morgagee of the holder of the pote may . al s option, deciure aff sums sevurn? bereby

immediately due and paygble,

HUN92116M (8 BGy
PRt ERD

3

5
yoal

*y
€

G5




o
UNOFFICIAL COP ¥zose7
‘RFC

RESIDENTIAL FINANCIAL CORP. For use only with an Adjustable Rate Mortgage.
Deed of Trust or Security Deed insured under
section 203(b). 203(k) (first lien only) or
234(c¢) of the National Housing Act, using the
Margin method.

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this P day of .
25TH NQVE BF_? .
1987 . and is incorporated into and shall be deemed to amend and supplement the Morigage. )lyccg of Trust or Secunity

Deed (“Mortgage™'), of even date herewith, given by the undersigned (**Mortgagor'') to secure Mortgagor's Adjustable Rate Note

(“Note™), of even date herewith to SIDENTIAL FINANCIAL CORP. {*Mortgagee™).
covering the premises described in the Morigage ané located at ’

103C DANIEL COURT #C, BARTLETT, IL 62187
Notwithstanding anything 1o the contrary set forth in the Mongage. Mongagor and Mortgagee hereby agree 1o the

following:

1. Under the Node, e initial stated interest rate of NTNE AND ONE-HALF percentum { g, 50@ Gy )
per annum (* Inidalinterest Rate”) on the unpaid principaf balance is subject to change, as hereinafter described. When the

interest rate changss, the equal monthly installments of principal and interest also will be adjusted. as hereinafter provided,
s that each installment v I be in an amount necessary to fully amortize the unpaid principat balance of the Note. at the new

adjusted interest rate. ovar tie remaining term of the Note.

The first adjustment to the iniérest rate (if any adjustment is required) will be effective on the first day of ApRr7yL
iY gg {which date will not Be less than twelve months nor more than cighteen months from the due date of the first
instaliment payment under the Not€} and thereafter each adjustment to the interest rate will be made effective on thatday of

sach succeeding vear during the term of the Mortgage ("Change Date™).

Fach adjustment to the interest rie will be riadz based upon the fullowing method of employing the weekly average yield on
United States Treasury Securities adjusteda te”a\constant maturity of one year (" Index™; the Index is published in the
Federal Reserve Bulletin and made available by2n United States Treasury Department in Statistical Release H. 15(519).
As of cach Change Date. it will be determined whether or not an interest rate adjustment must be made. and the amount of

the new adjusted interest rate, if any. as folHows:
() The amount of the Index will be determined. usiig the most recently available figure, thinty (30) days before the
Change Date (" Current Index™).

op pereentage points( %, the " Margin ywill be added to the Current Index and the sum of
this additien will be rounded 1o the fidarest one-eighth of one Hescentage point (0.125% ). The rounded sum, ot the
Margin plus the Current Index will be calted the ~Calculated Inierest Rate™ for cach Change Date.

iby

The Calculated Interest Rate will be compared to the interest rate péing earned immediately prior to the current
Change Date (such interest rate being called the " Existing Interest Rate”'). Then the new adjusted interest rate. if

any, will be determined as follows:
(ij It the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rale will not change.
(i) IMthe difference between the Caleulated Interest Rate and the Existing Interest Rate is less than or equal to one
pereentage point, the new adjusted interest rate will be equal to the Caleuiated InterestiTarc Coubject to the maximum
allowable change over the teem of the Mortgage of five percemtage points, in either direchion, from the Ininal Interest
Rate, herein called the 5%, Cap™).

tiiiy 1§ the Caleulated Interest Rate exceeds the Existng Interest Rate by more thian one percentage point. the new
adjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate (subject to the 5%
Cam

(iv)  Ifthe Calculated Enterest Rate is less than the Existing Interest Rate by more than one percentage point, the
new adjusted interest rate will be equal o one percentage point less than the Existing Interest Rate (subject to the 5%,
Cap).

Notwithstanding anyihing contained in this Adjustuble Rate Rider, in no event will any new adjusted interestrate be
mere than five pereentage { %) peints higher or lower than the Initial Interest Rate. Wany increase ordecrease in the

Eoxasting Interest Rate would cause the new adjusted interest rate to exceed the $% Cap, the new adjusted interest
cate will be limited 1o five percentage { 5%) points higher or lower, whichever is applicable, than the Initial Interest

Rate.

Mortgagee will perform the functions required under Subparagraphs 3(a). (b) and ¢y to determine the amount of the
new adjusted rate, ifany. Any such new adjusted interest rate will become effective onthe Change Date and thereafter
will be deemed to be the Existing Inmterest Rate. The new Existing Enterest Rate will remain in effect untl the next
Change Date on which the interest rate is adjusted.

990265 (Page 1 of )
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FHA CONOCMINTUM RIDEP TO MORTGAGE
— |

1Al R

RFC LOAN NUTIBER:

fa1iCr77RAI-749
FHA LOAN NUMBER:
TESTA, JR.. FRANE

MORTGAGCR:
) P DANTIFI COnwT o #c,
PRCPERTY : )
RARFTI RTT, 11, HEQ 107
UNIT fUsacs =

"The mortgagor further convenants that he will pay his share of the common
expenses or assessments and charges by the Association of OQwners as provided

in the instruments establdsiiing the condominium."

"The Requlatory Agreement exi2cuied by the Association of Owners and attached

to the Plan of Apartment Ownersiinn (Master Deed of Enabling Declaration)

recorded on 22247 ) as in the Land Records of the County
(DATE] o

of COOR , State ¢f _ TI1INOT- , 15 incorporated

in ana made part of this mortgage (Dees of Trust). Upon default under the

Regulatory Agreement by the Association _of Owners or by the mortgagor {grantor)

and upon request by the Federal Housing Comnissioner, the Mortgagee, at its

option may declare this mortgage (deed of tiust) in default and may declare

the whole of the indebtednass secured hereby %o, be due and payable."

"As used herein, the term 'assessments'except where it refers to assessments and
charges by the Asscciation of Quners, shall meaw ‘special assessments’ by state
or local governmental agencies, districts or other Dublic taxing or asscssing

bodies."”

"If this mortgace and note be insured under Section 234{¢) of the Natioral Housing
Act, such Section and Requlations issued thercundey and i ¢f7ect on the date
herecf shall govern the rights, duties and ligbilities of the(parties hereto, and
any provision of this cr other instruments executed in connection with this :
mortgage and note which are incensistent with said Section of the Pational Housing
Act or Regulations are hereby amended to conform thereto.”

FORTGAGOR FRANE - TESTE R MORTGAGCR
o LD ST e
MORTGAGOR ' . MORTGAGOR -
. . -
-t
DATE : NOVEMBER 2%, 1987 DATE NOVEMBER 25, 19R7 i
: . T
N
]
J
<
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PREUVAYMENTANSEUMEYT T ON KRIDER

The: Bidder fated the  Z85TH day of NOVEMBER ' 1987 , amrnds the mortgsge

of even date by and between:

VRANF THGTA. JE., A DIVORTED MAN, NOT S1NCE REEMAREIEDL

the Morsgeerer, and BRESTDENTEAL FINANCIAL COQRY, , the Mortgages,

4y Followe:
1. In Paragraph one on page 2, the sentence which reads as follows Qs
e Lty

debt in whele, o oip an amount

e priviloege do o rteserved o pay the
that are next

gl L il o mor e menthiy payments oon the principal
g o thee niode . an the firat day of any month prior to maturity:
Broevide . howgvar, fhat o written notice of intention Lo esxercice
leacst thirty (39) days prior to prepayment,

cuch privil-aeddliven at

am=nded by the addition of the

2 Paraaraph one on e 2, ie

tollowing:
"Privilege ig reserved w0 opay the debt, in whoele or in pars,

“

o ocany dps?t ool lment oo date

T.00A new proovision has been addeday follows:

the pricr -ppreval of the Federal Housing Tommiscianner,
all sume secured by this mortqgade to be immediately due and
properey Ty gold o otherwise trancsferred (othe1r than
by device, Adesioent o cperation of Taw) by o0y mortogaderr, plarodant oo conkract of
Tater than 4 months after tle date of execution of thisg mortgage
24 monthe after thee date of 4 rrioyr transfer of the property sab jeor
vt heen approve:d inoaccoordance

Tlr Ao teragee ~hall, wi'h
a1 his Ades lanpsee, deslare
pavable B0 all or o part of the
aler et ed N
Vo ot Tarer s han
oot hic mortaage, oo putchaser whose oredit hay
with ¢ he reqguiremsnt . of the Commiogicmner.

IN WITHES WHERESF,

RERANKY O TESTA, K., A DIVOFTED MAN, NOT SINCE REMAFKRIED

Yaredl and ceal the day and year firet aforesald,

R B o
T a A

,"ii;?ﬂ:—\,;{_ e e "fJC:»..( SEAL}
FRANK TESTA, JR.

Porw o oset i

ASEAL)Y

. {SEAL: an
T s [ &4

_ (SEAL)

Sianecde o cdbed and dejivered
in the presene ot

s e -r

éZGJ«;, il e £ b
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