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‘ WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALIMENTS.
This Indenture, made this 187 day of DECEMBER 19 87 between
PATRICIA E. BELL , DIVORCED & NOT SINCE REMARRIED

, Morgagor, and
DRAPER AND KRAMER, INCORPORATED

4 corporation organized and existing under the laws of ILLINOIS
Morgagee.

Witnesseth: That wherens the Morigagor is jusily indebted to the Mortgagee, as is evidenced by o certain promissory note bearing even
date herewith, in the pringipal sum of EIGHTY FIVE THOUSAND FOUR HUNDRED TWENTY SEVEN AND
00/100 Doliars ($ 85,427.,00
paynble with interest at the ate of  ELEVEN AND ONE-HALF /
per centurm ( 11,500 755 per snnum on the unpuid balance until prid, and made payable to the order of the Mortgagee at its office in

CHICACO,  ILLINOIS , Of

at such other place as the holder niuy “ksignale in writing, snd delivercd; the said principal and interest being payable in monthly installments of
*WDEFERRED INTEREST £adLL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, %W
Dollurs SPER SCHEDULE "A";
on FEBRUARY 19 857, aneta like sum on the first day of each and every month thereafter until the note Is fully paid,
cxce;iléhm the final payntent of principal and intees=, 7 not sooner paid, shal be due und payable on the firt dayof JANUARY i
20 .

"\
.-

Now, Thercfore, the said Mortgagor, for the better secucing of the paynient of the sai! principal sum of money and interest and the ;xrfmmar'\y."c
of the covenants and agreements herein contained, does by thesewrasents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the fotlowing described Real Estate situate, lying, and being in the county of  COOK and the State of llinois, 10 wit:"

THE BAST 1/2 OF ThHT TOLLOWING TRACT OF LAND:
THAT PART OF 100 FOOT WIDE RIGHT OF WiY¥ OF THE BALTIMORE, PITTSBURGH
AND CHICAGO RAILROAD LYING IN THE EAST -1/2 OF THE NORTH WEST 1/4 OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, #aST OF THE THIRD PRINCIPAL
MERIDIAN LYING EAST OF THE EAST LINE OF SOUZid SAGINAW AVENUE, LYING
WEST OF THE WEST LINE OF SOUTH MARQUETTE AVENUE AS DEDICATED IN
COLBURN PARK, BEING A SUBDIVISION OF PART OF TiLJZ NORTH 1/2 OF THE
SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION ‘3. . TOWNSHIP 38 NORTH,
RANGE 15, PRODUCED SQUTH, LYING SOUTHWESTERLY OF “BX NORTHEASTERLY
LINE OF SAID RIGHT OF WAY, AND LYING NORPHWESPRREYOF THE SOUTH-
WESTERLY LINE OF SAID RAILROAD RIGHT OF WAY (EXCEPT 1HE MORPHWESTEREY "
2/3 THEREOF) ALL IN COOK COUNTY, ILLINOIS,

#INORTHEAS TERLY

RhAchEL
\..ﬂ/d

*RPHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 91,648.12

FM"P""'LQ el ivuo: 213 a- ma.a_%‘.:u.,a_\,.,‘ Q,Q_a¢'¢ﬂ. ad /7

TAX IDENTIFICATION NMBER! 2/-3/<~ 500 -00/-0p0w

GE682S9LS

Vad®
Together with nll and singular the tenememts, hereditaments and appurtenances thereunto belonging, and the rents, issues, nnd profits thercof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

other fixtures in, or that may be placed in, any building now or hereafter stunding on said land, and also all the estate, right, tite, and Inerest
of the said Morigagor in and to suid premiscs.

This lorm is used In connection with morigages insured under the one. 1o four-{amlly programs of the Nutional Housing Act which require
a One:Time Mortgage insurance Premium paymaenl {ingluding sections 203{b) and (1)) In aggordance with the raguialions lor those programs.

Page 1 of 4 HUD-21HM.1 (3-06 Echtion)
D 4a 24 CFR 203.17Mal

YMP MORTOAQE FORMS o (3131 702:4700 + {800} 621.720)
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To Have and 10 Hold the abave-described premises, with the
appurtenances and fixtures, unto the said Mortgages, its successars
and assigns, fosever, for the pueposes and uses harein set (orth, free
from all rights and benelits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and wiive.

And Sald Mortgagor covenanis and agrees:

To keep said premises in good repair, and not (o do, or permit to
be done, upon said premises, anything that may impair the value
thercof, or of Lhe security intended 10 be effected by virtue of this
tnstrument; not to suffer any lien of mechanics men or material
men 1o attach to sald premises; to pay 1o the Morigagee, as
hercinafter provided, until suld note is fully paid, (1) & sum suffi-
cient to puy all taxes and assessimenls on said premises, or any tax
of nssessment that mavoe levied by authority of the State of II-
linois, or of the county, own, village, or ¢ity in which the said
land is situte, upon the Morigagor on account of the ownership
thereof: (21 a sum sufficient to/gz2n alt buiklings that may at any
time be on said premises, durig s'e continuance of said in.
debtedness, insured for the benefit'of .be Mortgagee in such forms
of insurance, and in such amounts, as'mry be required by the
Morlgnges.

in case of the refusnl or neglect of the Morgn;or.1o muke such
puyments, or W satisly any prior lien or incuntorzneg olher than
that for thxes of assessments on said premises, or (o acep said
premises in good repair, the Morigagee miay pay suci luxes,
ussessments, and insurance premivms, when due, and may raake
such repairs 1o the property herein mortgnged as in its diseretion it
may deem necessary for the proper preservation thereol, ana p:
moneys so paid or expendéd shall becoe so much additional in-
debredness, secured by this martgage, to be paid awt of procesds of
the sade of the mortgaged prenises, if not otherwise paid by the
Murigagor.

[t is expressly provided, however {all other provisions of (his
mortgage (o the contraey notwithsinnding), that the Mortgogee
shiall not be reguiced nor shalt it mve the right 1o pay, discharge,
or remove any tax, assessment, or (2x lien upon or against the
preniises described hereitt or nny part thereof or the improvement
situated thereon, so long s the Mortgagor shall, in good faith, con.
test the swne of the validity thecofl by wppropriate legal pro:
cecdings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any pant
thereol to satisfy the same,

And the said Morigngor Turther covennnis and sgrees as folkows:

That privilege is reseeved o pay the debt, in whole or in part on
any instathnent due Jdate.

That, together with, and in addition (o, the monthly payments of
principal and interest payable under the teems of the note secured
hereby, the Mortgugor will pay 1o the Mortgagee, on the first duy
of cach month until the said note s fully paid, the fotlowing sums:

) A sum equnt to the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
undl other hazard insurance covering the mortgaged property, plus
tnxes and assessments next due on the mongaged property Wil as
estimated by the Morigngee) less nll sums already paid therefor
divided by the nwmber of months (o elapse before ane month prior
0 the dute when such ground rents, premiums, taxes and assess:

ments will become: delinquent, such sums to be held by Mortgagee
in trust to pay said ground rems, premiums, (axes and special
assessments; and

(b) All payments mentioned In the preceding subsection of this
parngraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shull be paid by the Mortgagor each month in o single payment to
\rae aﬁ:plied by the Morigagee to the following Hems in the order set
orth:

0 ground rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

{1 amontization of the principal of the said note; and

{ivy late charges

Any deficlency in the amount of any such aggregate monthly pay-i,
ment shall, unless made good by the Mortgagor prior 1o the due . -
date of the next such payment, constitute an event of default

under this morlgage. The Mortgagee may collect a “late charge"
not 1o exceed four cents (4¢) for each dollar 151} for each payment
more than fifteen {15) days in arrears, to cover the exira expense
involved in handling delinquent payments.

If the wotnl of the payments made by the Morigagor under
subsection g/ of the preceding puragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
Inxes, and assessments, of insurance premiums, as the case may be,
such exeess, il the loan is current, at the aption of the Mortgagor,
shall be credited on swbsequent paymenis o be made by ihe Mot
gagor, or refunded to the Morigagor, If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding parngraph shall not be sufficient to pay ground rents,
¢S, uod assessments, or [nsurance premiums, os the case may e,
when Lhe sume shall beconie due and payable, then the Mortgngor
skall pay to the Mortgugee any hmiount necessary 10 make up the
defidanty, on or before the dute when payment of such ground
fOncs, taxes, ussessments, or insurance premiums shall be due. If at
any time ran Morigugor shall tender to the Mortgages, in accor.
dance wilk the provisions of the note secured hereby, full payment
of the entirr jidebiedness represented thereby, the Morigagee shall,
i computing the’amount of such indebtedness, ¢redit to the ue:
count of the Moeagss any balance remaining in the funds ac:
cumulated under the mzovisions of subsection (@) of the preveding
puragraph. 11 there shall ke-adefuult under uny of the provisions
of this mortgnge resulting i o public sale of the premises covered
hereby, or il the Mortgagee ncquites the property otherwise afier
defuult, the Mortgagee shall spe.y, utthe lime of the commence-
ment of such procaedings or at the/dme the property is otherwise
acquired, the balance then remalning-£: tiie funds accumulated
under subseclion {@ of the preceding parrgreph s a credit agninsi
the nemount of principal then remaining usiprad under snid note,

And as Additlonal Security for the payment OF 'l indebtedness
aloresnid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due for the use of tie premises hereinabave described.

That He Will Keep the improvements now cxisting or hereafter
ceecled on the mortgaged property, insured as may be required
from time lo time by the Morigagee agains! loss by fire and other
hazards, cosialties and contingencies in such amounts and for such
periods s muy be required by the Mortgagee and will pay prompi-
ly, when due, any premiums on such insurunce provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carricd in companies approved by the Mortgagee und the
policies and ronewals thereof shall be held by the Morigagee amd
huve uatinched thersto loss payable clauses in favor of und in form
acceptable to the Moregagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make proo{
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DUE-ON-TRANSFER-RIDER

Notlce: This rider adds w provision to the Insteument atlowing the Lender to require puyment of the Note In full upon tennsfer
of the praperty,

'[)m Due-On<ransler Rider is made thiy 1817 duy of DECEMBER
14

L
, wnd bs incorporated inte und shall be deemed to amend undd supplement the Mortgage, Deed of Trust, or Deed
(o Secure Debt (the “lnsirwment'™) of the sume dute glven by the underslgned (the *'lorrower”) to secure Borrower's Nole to

DRAPER AND KRAMER, INCORPORATED
(e "lg&wrz") l'l‘l”l‘\lko d IEI.‘ (é!p[' " mul wwri ‘Bg‘ grupcn:.' deseribed b the Instewment and located ni:

(I’rupeny Acdkdress)

AMENDED COVENANT, {n nddition to the covenants and agreements made in the lnsteument, Borrower and Lender fur
ther covenant and wgrey na follows:

The Lender shabl, withi Vi

Naad Ten

priot approval of the Federal Housing Commissioner, or his/her designiee, decture nll sums
secured by this instruriess 12 b immedintely dug anc payable If all or 4 part of the propery Is sold or otherwise irnmferred
{uther than by devise, descsit-ae operatlon of law) by the borrower, pursusnt 10 & contraet of sale executed not later
thin 24 motths after the date of Zxeeutlon of this Instrument or not Jater than 24 months after the date of the prior

tramsler of the property subjeci 1o thisinstrument, (o & purchaser whose ¢redit hats not been approved In secordange
with requirenients of the Commissioner,

IN WUTNESS WHERBOE, Horrower his exseuted tiis DueOn-Tromsfer Riler:

%ﬁl % ‘(‘ néfl'(/ﬁ-’ {Seal)

‘Borrowar

(Seal)

Borrowe

{Seal)
‘Dottowor

(Senl)

Bairower
: {Sian Original Onty)

cER2S9LS

{Space below this Hne for acknowledgement)

QD 821 FHA Due.On-Tronafer Ridor - Multistato
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SCHEDULE *"a*

$648.91 DURING THE FIRST NOTE YEAR.

$749.89 DURIFG THE THIRD NOTE YEAR.
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$806.13 DCRING THE FOURTH NOTE YEAR. (41
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$866.59 DCNING THE FIFTH NOTE YEAR.

$931..9 DURING THE SIXTH NOTE YEAR AND THEREAFTER.
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