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LOAN NO. 011794399
MORTGAGE

THIS MOR(CGAGE (“Security lnsrrumem"} is glven on DECEMBER 7, 1987 . The mortgagor is
(*Borrower'"),

SEORGE N SOULELES N§E%A SOJL%-%S
This Sceurity Instramnnt is given to §T. PAUL FE Al BAN dR%AVYﬁOS which is organized nnd existing
under the laws of the United Stotes of America, and whose nddress is 6700 W, North Avenue, Chicago, Hlinois 60635

("Lender ") l}urruwur owe. Lender the pricipal sum of

TWO HUNDRED NINE1Y 'J‘l-l(IJSMD AND NO /100 Dollars
(U.8. 290 000,00 .. This debt is evidenced by Borrower's note dated the same date as this Security

instrument (“Note"™), which prr nues for monthly payments, with the Mull debt, if not paid carlier, due and payable on

JANUARY 1, 2018 “This Security [nstrument sccures to Lender: {n) the repayment of the debt evidenced
by the Note, with interest, and nll rengreily, extensions and modificutions; (b) the payment of nll other sums, with interest,
advanced under paragraph 7 to protecti ko security of this Sccurity Instrument; and (¢) tho performunce of Borrawer's
covenants nnd agreements under this Gecuriiy Instrument and the Nole. For this purpose, Borrower does herehy
morigage, grant uncd canvey to Lender the following deseribed property located in COCK

County, [{tinois:
PARCEL, 1: LOT 251 IN INDIAN FLiD3F, BEING A SUBDIVISION IN
THE WEST 1/2 OF SECTION 20 , TCANSHIP 42 NORTH, RANGE 12,
EAST OE‘ THE THIRD PRINCIPAL MERIDI/&, ) IN COCOK COUNTY,ILLIN-

O18.
PARCEL 2:AN UNDIVIDED 0,.0025 PERCENT I'"EREST IN THE COMMON

AREAS APPURTENANT TO PARCEL, 1, AS SET FCW7q, IN THE DECLARA-
TION OF EASEMENTS, COVENANTS AND RESTRICTIOMNS OF INDIAN
RIDGE RECORDED AS uocumrr NUMBER 25084000, /L1 IN COOK
COUNTY, ILLINOIS,

brezeasg

c &0
LoV O RO S OX-OOD-OOGO \/___

which has the address of 2403 SARANAC GLENVIEW IL 60025
("Property Address™); : o

TOGETHER WITH ail the improvements now or hereafter erected on the property, and &l easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All roplacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agrinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—S8inglo Family—FNMA/FHLMC UNIFORM INSTRUMENT o014 12/83
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UNIFORM CovV LMN @'\Fd:lt‘dcr Mleu;'rzd,ggre:Y i
1. Payment of Prin 1 and®l s Prépaying A mrg@” BovrOwer shall promptly pay when duc the

principal of and intercst on Lhe debt evidenced by the Note und any prepnyment and late charges due under the Note.

2, Funds for Taxes and Insuran¢e. Subjecttoapplicablelaw orto a wrilten walver by Lender, Borrower shall pay o
Lender on the day monthly pnyments are due under the Note, unlil the Note is paid in lull, o sum (*Funds') equal to one-
twellth of: (a) yearly taxes and ussessments which may altain priority over this Security Instrument; (b) yearly lenschold
payments or ground rents on the Property, if any; (c) yearly hnzard insurance premiums; nnd (d) yearly morigage
insurance premiums, if any. These items are cnlled “escrow items.” Lender may estimale the Funds duc on the basis of
current data and reasonable estimates of future evcrow iems.

The Funds shall be held in un institution the deposits or accounts of which nre insured or guaranteed by a federal or
state ngency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for hiolding and applying the Funds, annlyzing the necotint or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a churge. Borrower nnd
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall not be required Lo pay Borrower uny interest or eurnings on the Funds, Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums
secured by this Sccurity Instrument,

If the umount of the Funds held by Lender, together with the future monthly puyments of Funds payable priorto the
due dates af the escrow items, shall exceed the amount required Lo pay the escrow ktems when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fiinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess .y to mnke up the deficicncy in one or more payments as required by Lender,

Upon paymvat.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lesdes IF under parngraph 19 the Property issold or nequired by Lender, Lender shall apply, no Inter than
immedintely prior (o ‘he sale of the Property or ity acquisition by Lender, any Funds held by Lender at the time of
upplication ns n credit agrinst the sums secured by this Security Instrument.

3. Application of JTrnents. Uniess applicable law provides otherwise, nil payments received by Lender under
pa_ras_m;lahds | and 2 shall'be paplied: first, to amounts payable under parngraph 2! second, Lo interest due; and last, to
principal due,

4, Chargen; Liens. Borrewir.shall pay all Wnxes, assessments, churges, fines and impositions attributable to the
Properly which may attnin priority over this Seeurity instrument, nnd leasehold payments or ground rents, if any.
Borrower shall pay these obligationy’ in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persci wed payment, Borrower shall prompily furnish to Lender all notices of amounts
(o be paid under this paragraph. I Borrowrd nakes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any ifon which has priority over this Security Instrument unless Borrawer: {a)
ngrees in writing to the payment of the obligniizeascured by the lien in & manner aceeptable to Lender; (b) conlests in
good fuith the lien by, or defends ngainst enforcereric of the lien in, legnl proceedings which in the Lender's opinion
operate to prevent theenforcement of the llen or forfzirure of any part of the Property; or (¢) secures from the holder of the
lien nn agreement salisfaclory to Lender subordinating th7iien to this Security Instrumont. If Lender determines that any
part of the Property issubject toa lien which may attain pliority over this Sccurity Instrument, Lender may give Barrower
a notice identifying the lien. Borrower shall satisly the liciv oo inke one or more of the actions set forth nbove within 10
days of the giving of notice,

8, Hazard lnsurance, Borrower shall keep the improvenieris.now existing or hereafter erccled on the Property
insured against loxs by fire, huzards included within the term “eaterded coverage” und nny other huzards for which
Lender requires insurnnee, This insurange shaull be muintained in tha #orounts and for the periods that Lender requires.
The insurance currier providing the insurnnce shnit be chosen by Borrows r2ubject to Lender's approval wivich shall not be
unreasonably withheld.

All insurance policies and rencwals shnll be acceptuble to Lender and shill include a standurd mortgage clause,
Lender shall hnve the right to hold the policies and renewals, T Lender reguis=s, Zsorrawer shall promptly give to Lender
ull reccipts of puid premiums and rencwal notices. In the cvent of loss, Borrower ranil give prompt notice to the insurance
carrier nnd Lender, Lender may muke proof of loss il not made promptly by Sariower,

Unless Lender und Borrower otherwise ngree in writing, insurance procecds shalla2-anplied to restoration or repair
of the Property damaged, if the restoration or repuir is cconomically fensible and Lender's zecurity is not lessened, If the
restoration or repair s not cconomically feasible or Lender’s sceirity wotld be lessened, the insurince procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢icozs paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurnnce carrier hns
offered to settle a claim, then Lender may collect the insurnnce procecds. Lender may use the proceraz ta repnir or restore
the Property ar ta pay sums secured by this Sccurity Instrument, whether or not then due. The 3u-zny period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principnlshe’ivol extend or
postpone the due date of the monthly puyments reforred to in paragraphs | and 2 or chinge the amount «fihe payments,
If under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies nnd proceeds
resulting from damnge to the Property prior to the acquisition shall pnss to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the ncquisition.

6. Preservation and Malntenance of Property; Lenssholds, Borrower shull not destroy, damage or substantiably
change the Property, allow the Property o deteriorale or commit waste, I this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title ta the Property, the lensehald
and fec title shall not merge unless Lender ugrees 1o the merger in writing. o

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower falls to perform the covenants
and agreements contained in this Sccurity Instrument, or there is a legul proceeding thul may significantly affect Lender's
rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforcee laws or regulations),
then Lender may do and puy for whalever is necessury to protect the value of the Property nnd Lender's rights in the
Property. Lender’s actions may include paying any sums secured by o Hen which has priority over this Security
Instrument, appearing in court, puying rensonnble nttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tlerms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender requited mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurunce in effect until such time as the requircmient for the
insurnnce terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law,
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LOAN RIDER

LOAN NO, 011794399
DATE DECEMBER 7, 1987

THIS RIDER i& incorporated into a certain Security Instrument dated of even date herewith
glven by the undersigned (the 'Borrower') to St, Paul Federal Bank for Savings (the 'Lender')
to secure a mortgage indebtedness; sald Security Instrument encumbers real property common-

ly described as:

2403 SARANAC, GLENVIEW IL 60025

(PROPERTY ADDRESS)

1.) Borrower and Lender agree tnat notwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is hereby authorized to charge a reasonable fee for the

preparation and delivery of & releane deed.

2.) Borrower and lender agree that if the federal National Mortgage Association or the Ped-
eral Home Loan Mortgage Corporation buy all ot some of the Lender's rights under the Security
Instrument, this Rider will no longer have uny-Torce or effect.

IN WITNESS WHEREOF, BORRCWER has executed this RIDER,

- ? ",
X o il ,.z{z{-/
.,4__u£¢,h4f BT Pl

GEORGE N SOULELES Borrower

@l_&v /:iL'! -‘5‘\":‘ ’x g[ l‘_,LuL.....,_ =
ANGELA SOULELES BOrrower

Y6259
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LOAN NO.

DATE 011794399
DECEMBER 7, 1987

This Riderisincorperated into and shall be deemed toamend and supplement the Mortgage, Dead of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same date glven by the undersigned (the
"Borrower") to secure Borrower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (the “Lander" or "Nole
Holder') of the same date herewith (the "Note") and covering the Property described in the Securily
Instrument and located at:

2403 SARMADerGLEWSERR)IL 60025

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BCRROWER'S MONTHLY PAYMENTS ARE INFIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE RZMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES 4 THE INTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE
LARGER THAN THE AMOUNT ORIGINALLY BORROWED.,

Modifications. In 8uditlon to the covenants and agreements made in the Security Instrument, Borrower and
Lender turther covanani and agree as follows:
INTEREST RATE AND M 1ORTHLY PAYMENT CHANGES

The Note has an |nitial Inte sst Rate of . Beginning on the date of the Note, the Borrower will
pay interest at the [nitial Interest fate until tl,egy @hange Date. The Note Interest rate may be changed on
the 1st day of the month baginningcd and on that day of the month
avery 12 months therealior. Each dute o widNRbARe rale ebiderest may change Is called &8 Change Dale.

Changesin the intarest rate are governwer. b changes in an interest rate index called the “index”. The Index
isthe Federal Home Loan Bank Board Monih idational Median Annualized Cost of Funds for FSLIC-insured
savings and loan assaclations.

To set the new interest rale, before sach interest 7,hange Date, the Note Haolder will first add ........ varers
to the Current Index.

The Current Index | | a ys prlor to each Change Date. The Note

Holder will then roun e resuwmm{{oww&ee CYH -0ighth of one percentage point {0.125%).

This rounded amount will be the new rato of interest until tha ‘e> l Interast Change Dale provided thatonany

Change Date Lthe rate of Interest will not be incrensed or decroezed by more than

percentage points . At no time during the term oi th1ie-Note shall the Intereet-ratoTe0ses-than--
per annum normgre than per annum,

Tf?d'?l?sq twelve monthly paymants dt}éaﬁggr the Note will each be inr> amount of
and the.13th through the 80th monthly payments wili each be in the amoltn® of 8,31
Beginning with the 61t payment, the amoun! of the monthly payments will bo dmerrr#z b;ﬂa? rdance with
the terms of the Note and will always be sufficient to repay the unpaid principaibalandéiii nsubstantlally
equal payments by the final payment date.

Each of the 13th through 60th monthly payments of the first sixty monthly payment: set lorth above could
be less than the amount of the Inlerest portion of a monthly payment which (then would we sufliclent to repay
the unpald principal balance in full on the tinal payment date at the currant rate of interes( l substantially
equal payments. |1 so, each month that the amount of the monthiy payment is less than the interast portion, the
Note Holder will subtracl the amount of the menthly payment irom the amount of the interest pordon and wil!
add thedifiarence tothe unpaid principal balance. The Note Holder wlll also add intergst on the amount of this
difference tothe unpaid principal balance each month. The rate of interest added to principal will be the rate of
interoat as changed from time to time by provisions of the Note desacribed above,

By signing this, Borrower agrees to all of the above.

//tfxrgc- el f%‘-ﬂ-" {Seal)

Borrower
GEQRGE N SOULELES

K,ﬁ‘, T ..,.v.«-".au Ly bt (Seal)
! «Borrowar

ANGELA SOULELES

2479 JUL 88 (1 YA. ADJ. - 8 YR. QGUAR. PAY)
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011794399

LOAN NOQ.
DATE DBECEMBER 7, 1927

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
ond supplement the Adjustable Rate Loan Rider {the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™), each dated the same date as thls Addendum and given by the undersigned (the
“Borrower"™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender”™) and dated the same date as this Addendum (the "Note"),
covering the property described in the Security Instrument and located at:

2403 SARANAC GLENVIEW IL 60025
{Property Addroess)

ADDITIONAL COYENANTS. In addltion to the covenants and agreements made in the Securlty Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED INTEDEST RATE OPTION
‘The Note provifles for the Borrower's option to convert from an adjustable Interest rate to a ixed interest rate,

s follows:

1. Option to Convin to Fixed Rate

I have a Conversiowsvlon which [ can exerclse unless ] am in default or this Section Al or Scetion A3 below
will not permit me todoso, 1ie *Conversion Option™® is my option to convert the Interest rate 1 am required to pay
by the Note from an adjusiabierate to a fixed rate.

The conversion can only tabealace an the third, fourth or fifth Change Date. Erch Change Dale on which my
interest rate can convert from an polustable rate to a fixed rute also is called a “Conversion Date.” I can convert
my interest rate only on one of tiver.e Giree Conversion Dates.

If [ want to exercise the Conversicn Optlon, I must first meet certain conditions. Those conditlons arethat: (a)
I'must give the Note Holder notice that [lam loing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default undzrtie Note or the Security Instrument; (¢) by the Conversion Date, |
must pay the Note Holder a conversion fee eq'gz‘_{a Oy percent ( 1.0%) of the unpald principal I am expected to
owe on that Converslon Date plus U.S. 7/ 1{d) by the Conversion Date, If an appraisal report
is required by Section Ad below, the Note Holder liasreceived the report und [ have paid the appraisal fec and any
amount necessary to reduce unpuid principal; and (e iU must sign and glve the Note Holder any documents the
Nate Holder requires to effect the conversion,

2. Calculation of Fixed Rate

My new, Nxed interest rate will be equad to the Federal Neleiml Mortgage Association’s required net yield for
JO-year, xed rate mortguges covered by 30-day mandatory delivery commitmentsdn effect as of the date 15 days
before the Converston Date, plus five-elghths of one percent ((820%, 17 this requlred net yield Is not available, the
Note Holder will determine my interest rate by using a comparaiie figesa,

3. Reduction of Princlpal Balance Before Conversion; Appraisal

Ifthe unpaid principal l am expected to owe on the Conversion Dute wili Megreater than the original principal
awmount ol my loan, the Note Helder may require un appraisal report on the valvZof the property described in the
Security Instrument. The appruoisal report must he prepured by o qualified nppreiesr zhosen by the Note Holder, |
will pay the Note Holder a reasonable fee for this appraisal report.

The unpuid principal L um expected to owe on the Conversion Date could be all pomount greater than 96% of
the appralsal report's stated value of the property securing my loan. If 80, 1 cannot e<ercise the Conversion
Option unless 1 pay the Note Holder an amount sufficlent to reduce my unpald princlos’ t7 an amount equal
to 85% of the statetd value of the property.

4. Dutormination of New Payment Amount

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amouniel the monthly
payment that would be sulficient to repay the unpald principal 1 nm expected to owe on the Convarsion Date in [y}
ull by the final payment date at my new fixed interest rate in substantiully equal payments. The result of this &y
caleulation will be the new amount of my monthly payment. Beginning with my first monthly payment after the(Q
Converslon Date, I will pay the new amount as my monthly puyment until the final payment date. 2

@

2508 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM




UNOFFICIAL COPY

B. ASSUMPTiON OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as foliows:

Transfer of the Property or a Beneficial Interest in Borrower., Ifall or any part of the Propertyor
anyinterestin it is sold or tranaferred (or if a beneficlal interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediats payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accejeration. The notice shal)
provide a period of not less than 30 days from the date the notlce is delivered or mailed withir. which
Borrower must pay all sums secured by this Becurity Instrument. If Borrower fails 10 pay these sums
prior to the expiration of thia period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithatanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Barrower from all obligations under the Security Instrument and the Note
pravided that, prior to the aale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrurient and the Note, (b) the credit of the person to whom the Property is to be sold or transferred Is
satisfactory t~ {ender, (¢) Lender Is paid l.ender’s then applicable assumption fee, (d) the person to whom the
property s to be 2old or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to azsume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELCY, Zarrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loai Rifar,

- Horrower

Ciortower

g
|

O~ /8nd DoV B



