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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM |

1987 SERIES C
MORTGAGE — BOX 833 -WJ

1 499_ THA LSRR o A

GLEN nnuw,i@[ 60137

(Address)
NINETH dny of DECEMBER 1987

THIS MORTGAGE is mado this
JAMES BLAIR, SINCLE NEVER MARRIED

(heroin “Borrower"), and the Morigagoe,
NATIONAL :.OE FINANCING CORPORATION an association organized and existing

under the laws of __THE SCAE QF TLLINQTS |, whose addross is 729 ROOSEVELT ROAD, CLEN ELLYN.
ILLINOLIS 60137 . "
o, {herein "Lender").

ONE HUNDRED EIGHT THOUSAND SIX HUNDRED

belween thy Mortgagor,

72333

WHEREAS, Borrower Is indebted L. Conder in the principal sum ol
I\ND 00/ 100 “““““ - - - - - -
Dollars, which Indobtednoss |8 evidencod by Borrower's

—

DECEMBER 9, 1987 N {heroin “Note”), providing for monthly instalimanis ol princtpal and
JANUARY 1, 2016

note dated
intereat, with the balance of (he indebtedness, It nui-3runer paid, due and payable on

/34 &

TO SECURE 1o Lendar {a) the repnyment of the indobledr oss evidenced by the Note, wilh interast thereon, the panyment of all other
% sums, willh interest thereon, advanced In accordance haerowith tu protect the security ol this Mortgage, and the porformance of the
covenants and agreements ol Borrower hareln contained, and (b) the ~2rymaent of any future ndvances, wiih Interast thereon, made to

Barrowar by Lender pursuant to paragraph 21 hareo! (hereln “Future Advin.es’), Borrowor does hereby morigage, warrant, grant and

convey to Lender tho following described proporty locatod In the County of —i— 299K __ state of iinols:

LOT 63 IN MEADOWLAKE SUBDIVISION ( A PLANNED UNIT PGVTLOPMENT) IN THE EAST M OF
THE SOQUTH WEST Y% OF SECTION 12, TOWNSHIP 42 NORTH, RARCE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

7/

Orr

PERMANENT TAX NUMBER:. 02 12 300 008 0000
02 12 300 013 0000

87652916

91625928

which has the address of 1082 NORTH CARDINAL ,
Strosn) " " TChy)

ILLINOIS
N 60067 (hereln “Property Address”);
(State nndl Zip Code)

TOQETHER with all the improvemenis now or heroafler erecled on the property, and all ensaments, righla, appurtenances, ronls,
royalties, mineral, oll and gas rights and profits, water, walar rights, and water stock, and all fixtures now or hereaiter attached to the
property, all of which, including replacements and additions therate, shall be deamud to be and remain a part of the property covered by
this Mortgage: and all ol the foregoing, together wilh sald property (or the leasehold estate if this Martgage is on & ieasehold) are herein

referred 10 as the “Property”,
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UNIFORM COVENANTS. Boifower and Lender covenant agree aaIGIVow-: _

1. Payment of Princlpal and Interest, Borrower shall promptly pay when due the principal of and the Inlerast on the In
debtedness ovidenced by the Nole, prepayment and late charges as provided In 1he Note, and 1he principai of and interest op

any Future Advances securad by this Morigege.

2. Funds for Taxes and Insurance. Subject to appilcable law or to & writien waiver by Lender, Borrower shall pay to Lenderon the gay
menthly Instaliments of principal and intereat are payable undor the Note, untii the Note is paid in full, 8 sum (herein "Funds*) equal to one-
tweltth of tha yearly taxos and assessments which may aettain priority over this Mortgage, and ground rents on the Property, if any, pluam
cna-tweltth of yenrly premium instalimenis for hazard Insurance, plus one-twelfth of yearly premium Insteiiments for morigage insurance,

il any, all as reasonably estimaled inllially and from time 1o time by Lender on the basis of nasessments and bllis and roasonable estimates &
lhoreol. S
The Funds shall be held in an inslilution the doposits or sccounts of which are insured or guaranteed by a Fedoral or slato agency %\7
{including Lender if Londer is such an institution), Lender shall apply the Funda to pay said taxos, assessments, insurance premiums and 7}
ground rents, Lencer may nol chargo for 80 holding and applying tho Funds, analyzing said account, or veritying and compliing sald job
assessmants and bllis, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender 1o make such a charge.
Borrower and Lender may agree In writing at the time of oxecution of this Marigagoe that interest on the Funds shall bo pald (o Borrower, =}
and unlesa auch agreemeni is made or applicable law roguires such inlerosl 10 bo pald, Londer shall not be required to pay Borrower any
inleres) or earnings on Funds. Lender shall give to Borrower, without charge, an annuat accounting of the Funds showing credits and
debits to the Funds and the purpase for which each dobit o the Funds was made. The Funds are pledged as additional securlty lor the
sums secured by this Mortgage.

I the amount of the Funds held by Londer, logalhor with the fulure monthiy instaliments of Funds payablo prior to ihe due datoes of
laxes, assoasmeonts, insurance premiums and ground rents, shall exceed the amount required to pay sald taxas, assessments, insurance
promiumas and ground rors as thoy fall due, such excoss shall be, nt Borrowsr's oplion, either promptly repaid 10 Borrower or credited to
Barrowar on manthly inatalimants of Funds. It the amount of the Funds hald by Londer shall not be sutficient 1o pay taxes, aAssessments,
Insurance premimns 2ad ground ronts ns they fall due, Borrower shall pay to Lander any amount necessary to mako up Ihe deficiency
within 30 days from tha date notice Is mailed by Londer to Barrower roquosting payment theroof,

Upon paymant i Iva of all sums securod by this Mortgage, Londor shall promplly refund o Borrower any Funds held by Londer. i1
undor paragraph 18 hereslhe Property (s 8ol or the Proporty (s otherwise acquirod by Londar, Londor shall apply, ne later than
immuodlatoly prior to tho s2ia ©. tho Propaerty or its ncquistion by Londer, nny Funda hold by Lendar at the limo of applicalion as a crodil
against the suma socuroed by s Morlguge.

3. Applloation of Payments Uross applicable law provicdes otharwise, ail paymonts rocoived by Laondor under the Note and
pnragmpm 1 and 2 hergo! shall br’ arplied by Londer tirst in payment of amounts payable to Londer by Borrower under paragraph 2
hereol, then 1o interost payable on th»ivote. thon 1o the principal of the Nole, and then Lo Intorost and principal on any Future Advances.

4. Charges: Liens. Borrower shall pa: al' taxes, assessmonts and other charges, fines and impositions attributabis to the Propery
which may attain a priority ovor this Morigug . nnd leasehold paymenls or ground rents, il any, In the manner provided under pazagraph 2
heraof or, i not paid in auch manner, by Borowe:making payment, when due, diroctly 10 the payec thoreol. Borrowor shall promptly
{urnish to Lender alf notices of amounts due undd r thiv paeagraph, and In the avon! Borrowar shall maxa paymen! direcily, Borrowor shall
promptly turnish ta Lander receipis evidencing such pnymonts. Borrowor shall promptly discharge any llon which hag priority over his
Morigage. provided, thal Borrower shall nol be raquire 4 to discharge any such lien s¢ long as Borrowor shall agrae In writing to the
phyment of tho obligaltion secured by such lien in n maraer acceptable o Landor, or shall in good falth contest such lien by, or dofend
enlorcemant of such lien in, legnl proceedings which opurnie.o pravent the enforcament of the lien or forfeiture of the Propsrty or any pan
thorool.

5. Hazard Insurance, Borrowur shall keop tho Improvements now existing or horonflor orectod on Iha Property Insured agalnst (oss by
fire, hazards includod within the term "oxtendod coverage.” nnd such athor hazards us Londer may roquire and in such amounts and for
such perlods a3 Londer may require; provided, that Lander shall nst raquire thad tho amount of such coverage uxcoad that amount of
coverage required 10 pay the suma secured by this Morigago.

The insurance carrlor providing tho insuranca shall be chosen tv F.orrower subject to approval by Londer, provided, thal such
approvai shall not be unreasonably withheld. All promiums on insurance pracizs shall be paid in tha manner provided under paragraph 2
hereof or, Il not paid in such manner, by Borrower making payment, whor 'dr.e. directly lo tho insurnnce careler.

All insuranco policies and ronowals thereol shall ba in form acceptable (5 Lander and shall Include a standard mortgage clause in
lavor of and In lorm acceplablo to Lender. Lender shall havo the righl 1o het< tho pelicies and renowals thereol, nnd Borrowor shall
promptly turnish to Lender all renowal nollces and all recolpis of pald premiums. In (kg ovont of loss, Borrower shall glve prompt notice to
the insurance carrier and Lendor. Lander may mako proof of loss il not made proraplly ky Borrawar.

Unless Lender and Barrowor otherwiso agree in writing, insurance proceods shal o4 »ollod 1o rostoration or ropalr of tha Propony
damnged, provided such resloration or ropair Is cconormnically foaslble and the securlly o ' Mortgage I8 not thoreby impaired. I such
resioration or repair Is not economically leaslibie or If the socurity ol this Mortgage weuld oe Impaited |haraby, the insurance
proceeds shali be applicd to 1he sums secured by this Mortgags, with the axcess, If any, 1 *o 1he Borrower, |f the Propartyts
abandoned by the Borrower, or [f Barrowar falls to respond to Lendor within 30 days from 110 ¢ata notice is malled by Lender to
Borrower Ihat tha Insuranco carriorollers lo selile aclalm for Insurance benaliis, Lender is (wu'horized to collect and apply the
insurance procaoeds at Lender's option alther 1o restoration or repair of the Property or 1o the suira cacured by Lhis Morigage.

Uniess Londer nnd Borrower atherwise agree 10 writing, any such applicaiion af proceeds 10 princ’pal 8 il not extend or posipone
tha duo date of the monthly Instaliment referred to in paragraphs 1 and 2 hareol or change the amount o, such instaliments. |1 under
paragraph 18 horeol the Property is acquired by Lendor, ali right, litle and interest of Borrower In and to any ey anca policies and inand
10 the proceeds therool resulling from damage 1o tho Proporty prior to the salo or acquisition shall pass to Lencer .o the extent of the sums
secwed by Ihis Mortgage Immedinloly prior to auch sale or ncqulsition,

6. Presarvation and Malnlenance of Property; Leassholds; Condominiums; Pianned Unii Developments. Boi’ov.or sha!l keep the
Praperty in good repelr and shall nat commi wasto or permit impairmeni or deterioration of the Properly and shall comply with the
provisions of any lease It thia Morigage Is on a leasehold, If this Morigage I8 on & unil in a condominlum ot a plannod unit development,
Borrower shall perform all of Borrower's obligntions undar the decinration or convenants creating or governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit devolopment, and constiluont documents. If
n condominium or planned unit development rider ia exacuted by Borrower and recorded together with this Mor(gage, tha covenants and
agreements of such rider shalt be incorporaled Into and sha!l amend and supploment the covenants und agreementa of this Mortgage as If
the rider were n part hereol.

7. Prolection of Lender's Security. |1 Borrower lalls to purform the covenants and agreements contained In this Mortgage, or If any
action or proceading is commenced which malerially atfocts Lender's intorest In the Property, including, but nol {imited 10, eminent
domaln, insolvency, codo enlorcomont, or arrangomonts or proceoedings involving a bankrupt or decedont, then Lendor al Lendar's
option, upgn notice to Borrowar, nuly Mako suclh appearances, disburse such sums and take such aclion ns /s heceassary (o prolect
Lendar's intarest, Including, bul notiimitad 1o, disbursement of roasonable attormey’s feea and ontry upon the Proporty lo inake ropaire, 1t
Londer required morigage insurance as n condition of making the loan secured by this Mortgage, Borrower shall pay the promiums
required to maintaln such insurance In atfect untll such time ay the requirement for such insurance terminales in accordance with
Barrower's and Lender’s written agroement or applicable law. Borrower shall pay the amouni of all mortigage insurance premiums in the
manner provided under paragraph 2 herect.

Any amounts disbursed by Lender pursuant Lo this paragraph 7. with interast thareon, shall become additional iIndebiedness of
Borrower sacured by this Morigage. Unieas Barrower &nd Londer agroe to other terms of payment, auch amounts shal) be payable upon
notice Irom Lendar 1o Borrower requasting payment theroo!, and shall bear interest irom the date of disbursemant at the rate payable irom
time to lime on outstanding principal under tho Note unless payment of inleresl at such rate would be contrary loapplicable law, inwhich
event such amounts shail bear intorest ai the highest rate permissible under applicabio law. Nothing contained in this paragraph 7 shal
require Lender to Incur any expense or lake any action hereundar,

8. inspaction, Lender may make o cAuse Lo be made reasonable ontries upon and inspections ol the Property, providad thal Lender
shall give Borrower notice prior 1o any such inapection specilying reasonable causs therefore related to Londer's Intorest in the Properly.
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