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THIS MORTOAGE (“Security Instrument’) is given on Novembor 16
19 87 Themor'gagoris Frank H, Arcenea Janette R. Arcencaux, His Wife ----- ——

(“Borrower"). This Sccurity Instrument is givento  CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized und éxi*in3 under the lawsof  the United sStates of America ,and whose address is

1350 East Sibley Boulev.xd, Dolton, Illincis 60419 ("' Lender™).
Borrower owes Lender the principri=amof  prGHTY THOUSAND AND 00/10G0ths

85625928

DollarrUS8.§ 80,000, 00==~=======), This debl is evidenced by Borrower's nole

dated the same dalc ns this Security Instrumdnt ('Note"), which pravides for monthly puyments, with the full debi, it not
phid earlier, due and payable on r-1.-1997, This Security Instrument
secures to Lender: (a) the repayment of the delt evidenced by the Note, with inlerest, und ull renewals, extensions and
medifications; (b) the payment of all other sums, wiiti intsrest, advanced under paragraph 7 to protect the securily of this
Security Instrument; und (c) the performance of Boriuv-er's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morty,age, arant and convey to Lender the following described property

Cook - County, lltinols:

located in

1ot 342 in 8TH ADDITION TO BURNSIDE'S LAK®OOD ESTATE, a Subdivision of part
of the East 1/2 of the Southeast 1/4 of Section 33, Township 35 North, Range’
13, East of the Third Principal Meridian, in Jcok County, Illincis.

COOK COUNT L LY INDES
FILED FOR BECURUY

1997 OEC 10 AM I1: 43 §7657958

PERMANENT TAX NUMBER: 31-33-402-006 7~ F ,

22744 lLakeshore Richton Park

(Sireet) [City)

60471 " 1Al .
(2p Code) (“Property Address");

which has the address of
Hlinois

TOGETHER WITH all the improvements now or hereafter erected on the property, und ull ensements, rights,
nppurtenances, rents, roynltics, mineral, ofl and gas rights and profits, waler rights and stock and all fixtures now or
herenfier n purt of the property. All replncements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument os the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property aguinst afl claims and demands, subject to any
encumbrances ol recaord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenunts with
limited varintions by jurisdiction to constitute o uniform security instrument covering renl praperty.
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1. Payment uof Principal and Intercst; Propayment and l.ate Charges.  Borrower shall promptly pay when due
the principal of and interest on 1he debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject (o applicable law or 1o o written waiver by Lender, Borrower shull pay
lo Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
onetwelflh oft (8) yearly taxes wnd nssessments which may atigin priority aver this Security Instrument; (b) yearly
leaschold pnymenis or ground rents on the Property, if any; (¢) yenrly hazurd insurunce premiums; snd (d) yearly
maortgnge insurance premiums, if any. These items are ealled “escrow items.” Lender moy estimate the Funids due on the
basis of current dats and reasanable estimates of Puture escrow ilems,

The Funds shall be held in un institution the deposits or necounts of which are insured or gunrunteed by u federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding und npplying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicuble law permits Lender (o muke such a clinrge. Barrower and
Lender may ugree in writing that interest shall be puid on the Funds. Unless an agreement is mude or appticuble lnw
reguires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give 1o Borrower, withou! churge, an annund aceounting of the Funds showing credits and deblis to the Funds and the
purpose for which each debit to the Funds was imade. The Funds are pledged us wdditionn] security for the sums secured by
this Security Instcument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o °
the due dates of the escrow items, shall exceed the amount required tg pay the eserow.ilems whon due, the excess shull be,
nt Borrower's optlon, cither prompily repuid (o Borrower or credited 1o Borrower on monthly payments of Funds. If the
nmount of the Fradds held by Lemder is not sullicient 1o pay the escrow items when due, Borrower shal) pay to Lender any’
amount neeessiey e make up the defleiency in one or more payments s required by Lender,

Upon paymza in full of al] sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Linacr, If under paragraph 19 the Property Is sold or nequired by Lender, Lender shall apply, no later
than immediately prici 15 1he snle of the Properiy or its ucquisition by Lender, any Funds held by Lender at the time of
application os a credit gnizst-the sums secured by this Security Instrument.

J. Application of I'a; nents.  Unless applicable law provides otherwise, ull payments received by Lender under
parngraphs | and 2 shall be apgtic”: first, to late charges due under the Note; second, to prepnyment charges due under the
Note: third, to amounts payabledn der paragraph 2; fourth, to interest due; andl Inst, 1o pringipal due.

4, Churges; Liens, Bereower shall pay ull tnxes, nssessments, charges, fines and impositions ntiribuiable to the
Property which may atiain priority sver this Security Instrument, nand leasehold payments or ground rents, if uny.
Borrower shu!l puy these obligations in e manner pravided in pnrograph 2, or if nol pald in that manner, Barrower shall
pay them an time directly to the person Gwed royment. Borrower shall prompily furnish to Lender all notices of amounts
lo be paid under this paragraph. If Borrowe* ma’tes these pnyments directly, Borrower shall promptiy furnish to Lender
roceipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation sezurixd by the fien in s manner aceepiable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of iliedien in, legn! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of any purt of the Property; or (¢) secures from the holder of the lien un
ngreement satisfactory to Lender subordinating the Hon to /1is Security Instrumeni. I Lender determines that any part of
the Property is subject to n lien which may attain priority over this Sccurity Instrument, Lender may give Borrower n
notice identifying the licn. Borrower shall sutisfy the lien or ta'ie ¢ne or more of the actions set forth above within 10 duys
of the giving of notice.

$. Hazard Insurance. Borrawer shall keep the improves:cnza now existing or herenfter erected on the Property
insurcd against loss by fire, hnzards included within the term “extended coerage’ and any other huzards for which Lender
fequires insurance, This insurunce shall be maintuined In the amouns 1nd for 1he periods shat Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower r2uject to Lender’s approval which shall nat be
unreasonably withheld.

All insurnnce policies and renewals shall be nccepinble 1o Lender and! shatInclude n standard mortguge clause,
Lender shall have the right to hold the policies und renewals. If Lender requires, Zinrrower shall promptly give to Lender
all receipts of puid premiums and renewal notlces. In the event of luss, Barrower slail give prompt notice Lo the insurance
carrier and Lender, Lender mny manke proof of loss iF not made prompily by Borrower.

Unless Lender and Borrowar otherwise ngree in writing, insurance proceeds shali te applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lencdet's sscurity is not lessened. [ the
restoration or repair is not economically feasible or Lender's security would be lessened, i insurance proceeds shill be
applied to the sums secured by this Security Instrument, whether or nol then due, with any exzess naid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/nzurunce carrier has
offered to settle u clnim, then Lender may collect the insurmnce proceedds. Lender may use the proceess ' repair or restare
the Property or o pay sums secured by this Security Instrument, whether or not then due, The 30-day/period will begin
whei the noticc is given.

Unless Lender nind Borrower otherwise agree in writlng, any application of proceeds to principnl shull nol extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the-payments. If
under paragraph 19 the Properly is ncquired by Lender, Borrower's right to any insurance policies und procecds resulting
from damage to the Property prior {0 the acquisition shall puss 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shull not destroy, dumage or substantinlly
change the Praperty, nliow the Property 1o deteriorate or commit waste, IF this Security Instrument is on a leusehold,
Borrower shalt comply with the provisions of the lease, und I Borrower acquires fee title to the Property, 1he Jeaschold and
fee title shall not merge unless Lencer ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Maortgage Insurance, I Borrower fails to perform the
covenints and agreements contained in this Security Instrument, or there is n legal proceeding it may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation ar to enforce laws or
regulations), then Lender mny do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inchude paying sny sums secured by n Jien which hus priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this pnrugraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the dute of disbursement nt the Note rate und shall be payable, with interest, upon natice from Lender o Borrower
requesting payment.

N
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