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Thls instrument was prepared by:
v ANDER SON/UPTOWN FEDERAL SAVINGS, F.A.

MORTGAGE

OCTOBER
19,87 between the Mortgagur ..................................................................
NCY .F_._A.

WHEREAS. Bamower is indebted to Lender in the principal sum ot U158 30, 000,00 ... ..
which indebtediiesss uuh need by Borrower's note dated . OCTOBER 20, 1987 . and extensions and renewals
thercol therein “"Note 't providing for monthly msl.llllm.ms of principal and inteeest. with the batliance of indebtedmess,
il not sooner paid, du¢ ard pavableon . JOCTOBER 20, 1997 . :

To SECURF to Lender thie repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest saereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenant?and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the following 2¢scribed property located in the County of . CCOOK State of
Hlinois:

LOT 1| IN SKOKIE TERRACZ, BEING A SUBDIVISION OF THAT PART OF THE NORTH 'V 0+ 4 us
-ghuj*]I/Z OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF

SECTION 14, TOWNSHIP 41 NO2TM, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING EAST OF A LUNT 55 FEET WEST OF AND A PARALLEL WITH THE

WEST L INE OF WOODLAWN AVENUE [XJEMDED SOUTH IN BARTLETT'S ADDITION TO

EVANSTON, IN COOK COUNTY, ILLING S,

10-14-304-046 (/)

(00228913

which has the address ot .. ... ... .. 3705 W, GROVE  SKOKIE, IL 600756

|Street] oty |

hnoils .. ... . therein “Property Address™);
I )

Toar rHER with all the improvements now or hereadter erected on the property, and alb casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the toregoing, together with said property {or the Teaschold estate i this Mortgage iy ona leaschold) are
teretnafter referred to s the “Property.”

Borrower covenants that Borrower is fawfully seised of the estiate hereby conveved and has the vight to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of recosd. Borrower
covenants that Borrower warrants and will detend generally the title 1o the Property against all claims and demands.
subject to encumbrances of record.
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and  Imterest. Borrower shall promptis pav when due the princapal and interest

1. Payment of Principat
indebredness evidenced by the Note and Tate clrarpes as prosded i the Nt

2. Funds for Taves snd Invurance. Subject o applicable faw oe oaowritten waaver by Lender, Borrower shall pay
to Lender on the day monthly payvments ol principad ond interest are pavable ender the Note, unol the Note is pand
n duil o sum theremn “Funds™ equal to one-eweltth of the vearty taces and assessments neluding condonminim and
planned unit development assessments, if anyl which muy attain prioriy over this Mortgage and ground rents on the
Property, iF any. plus one-taeltth of yearly premium installments for hazard insurance, plus one-twelfth of vearly
premium instalinrents for mortpage insarance, of anv, all as reasenably estimated mitially and from time 10 time by
Lender on the basis of assessments and bills and reasonable estimates thereot’. Borrower shall not be obligated to make
such payments ol Funds to Lender to the extent that Borrower makes such pavments ta the holder ot prior mortgage or
deed of trust it such holder s an institutional lenduer,

It Borrower pays Funds e Lender, the Funds shall be held in an institution the depuosits or accounts ot which are
insured or guaranteed by & Federad or state agency tincluding Lender if Lender is such an institutiond Lender shall apply
the Funds to pay said taxes, assessiments, insurance premiums and pround rents. Lender may not charge for so holding
and applyving the Funds, analyzing said account or verifving and conmpiling said assessments and bills, unless Lender
pays Borrower interest on the Fands and applicable law permits Lender o nishe such g efrarge. Borrower and Lender
My agree i writing &t the time of execution of this Mortgage thatinterest on the Funds shall be paad to Borrower, and
unless such agreement is made or appheable tas reguarres such anterest (o be paid, Lender shall not be required to pas
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showirg vredits and debits to the Funds and the purpose for which each debit ta the Funds was made. The
Funds are pledged as.additional security for the sums secured by this Mortgage.

1t the amount 41 the Funds held by Lender, together with the fetare monthly instailments of Fands pavable prior to
the due dates of taxes _assessments. insarance premiurms and ground rents, shall exceed the amount required to pay sad
taxes, assessments, insedane premiums and ground rents as they tadb due, such exeess shall be. ac Borrower™s optron,
either promptly repaid to doltower or credited to Barrower on mopthly installments of Funds, H the amount of
1the Funds held by Lender sizals ot be sufficient to pay taxes. assessmients, insurance premiums and ground rents as
they fail due. Burrvwer shall payio/lender any amount necessary to make up the deficiency in one or maore payments as
Lender may require.

Upon payment in full of all sumsaceured by this Mortgage, Letder shadt prompily retund to Borrower any Funds

held by Lender. 1f under paragraph 27h reof the Property is sald or the Property s atherwise acquired by Lender,

Lender shall apply, no Liter than immeditelsprior to the sale of the Property ot s aequmition by Teader. any Fands
held by Lender at the time of apphiciition as i ereait aganst the sums secured by this Mortgage

3. Application of Payments. Unless appiicatle law provides otherwise, all pavments received by Lender under
the Note and paragraphs 1 and 2 hereot shall beadpplied by Lender first in payment ol amounts pavable to Lender by
Borrower under paragraph 2 hereot, then to interest privdole on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Horrower shall pertorm all of Borrower’s obhpations
under any mortgage. deed of trust or other security agredmunt swith o bien which has priorty oser this Morneage.
including Borrower's covenants to make pavmients when due Borrower shadl pay or cause (o be paid ! tases.
assessments and otiier charges, fines and impositions attributdold 1o the Property which may attam a prionty over this

Mortgage. and leaschold payments or ground rents, id any.

5. Hazard Insurance. Borrower shall keep the improvemenis nds existing or herealter erected an the Property
insurcd against loss by fire, hazards included within the term Cextendsd Coveraee’ and such other hasards as Lender
may require and in such amounts and for such periods as Lender may refpuire

The insurance careier providing the insurance shadbbe chosen by Besromer sabject toapprosad b b ender . prroneded

that such approvad shatl act be nnreasonshly swoathheld . b inssiance pohiows and rencwals thereal shall e oo torem

acceptable to Lender and shall imclude a standard mortpage chause s Lot
Lender shatl hase the right to hold the policies and renewals thereot, subpect o thefoer ns of iy mortpaee, deed of tros

S oard an o torm aceeprtable to Fender

arather securnty agreement with o hen which has prioriy over this Mortgaee

In the event of lass, Borrower shall give prompt notice to the imsurance carrier gech Lender. Lender muay make
proof of loss it not made promptily by Borrower.

It the Property is abandened by Borrower, or if Borrower fuils to respond to Lender viithin 3 davs from the date
notice is maited by Lender to Borrawer that the insurance carrier offers to settle a claim for inserdned benefits, Lender b
authorized to collect and apphy che insurance proceeds at Lender’s option cither to restoration o regsivs ob the Property
or tothe sums secured by this Mortgage.

6. Preservation and Mainienance of Property; Leaschulds; Condominiums; Planned Unit Dévienments. Bor-
rower shaff keep the Property in good repair and shall aot commil waste ur permit impairment or detetiorstion of the
Property and shall comply with the provisions ot any lease it this Mortgage is on a teasehold. 1 this Mortgag? ivon a unit
in a condominium or o planned unit development. Borrower shall perform ali of Borrower's obligations vnder the
dectaration or cavenants creating or governing the condominium or planned unit development, the by-daws and repula:
tions ot the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. Il Borrower fails o pertisrm the cosvenants and agreements contained an this
Mortgage, or if any action or proceeding is commenced which materially attects Lender’s interestin the Property, then
Lender, at Lender’s opuen, upen netice to Borrower, may make such appearances. disburse such sums. including
reasonable attorneys” fees, and take such action as is necessary (o protect Lender’s interest. W Lender reguired moangage
insurance as i condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance ir cffect until such time as the requirement tor such insurance terminates in gccordance with
Borrewer's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph
become additional indebtedness of Barrower secured by this Movigage. Onless Borrower and Lender agree to other
terms of paymert, such amounes shall be pavable upon notice from Lender 1o Burrower requesting payment thervof
Nothing contained in this paragraph 7 shali reqaire Lender to incur any expense or tike any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries apon amnd taspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitving reasonable cause theretor
refated to Lend~r's interest in the Property,

9. Tendemnation. The proceeds of any award or cliim for damages. direct or comequeniial, in connection with
any cordemnation or other taking of the Properts, or part thereol, or lor convesance o licu of condemnation, are
hereby assspned and shall be pasd to Tender, sabject teothe terms of any mortage, deed ot trust or other secunity agree

T with interest thereon, at the Note rate, shall

meat with a lien which Bas priority over thas Mortgee

. 1
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ADJUSTABLE RATE RIDER

TEHIS ADGSTABLE BATE HIDFL w myn- tos 20 ay ot DCTOBER 1O B7 At n amCorpar bt it it <t B e e
o e antd sappiement 3 morfqgaae ithe “Martgage o of the same date qGoen by e gadeecgrng the Boroossser 1o secgie Borgoger

Actusrable Rt Note 10 UPTOWN FEDERM SAV[NGS: F.A. e Lot

ol the same dade e Nate . aned cosermg e propersy descabod i the Morigage acd lecated o

3705 W. GROVE SKOKIE, [L 60076

(Propery Avdress

Tre Nt poebees ooty dlfow ] by chgnges o e anderest rdle evety month  Bothe anterest cate ineregses e B yer s gt
pavments oy, Lo begheee P nterest rate decreases the Bomow s e monthly, paymeats may D Lot

ADMMTIONAL COVENANTS In addition to the covetgnts and agreensents mado n the Mwl;murr HTOwE e Leneter St e g
and agree as 1ol

A INTEREST RATE AMU MONTHLY PAYMENT CHANGES
The Note pregcdes e Aot mterest tale o the Currenr Indea g'us 1'5“. pee arnogm for borrowngs up to T4 SRS 0 -
sec mechen ool e Note pronides T (Ranges 0 e e Tt patee gt
z el
(A) Change Dates: V' oteragi 2 Dwail pay may change oo the frst day of NOVEMBER k] 87 artel ar gt g, e

B, et gt Fach e Snowrich my nteredt rate could (hange s catled 8 Change Dote ”

L0 oo s e A4 biowaras of $25 000 00 o me

[SATER L A Y A L L L T R P S
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