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This document prepared by:
H. M. Lipsey, V. P.
La Grange Federal Savings & Loan Association

One N, Ia Grange Road, La Grange, Illinois 60525
[Space Above This Line For Recording Data)

Loan No.

o
MORTGAGE
i THIS MORTGAGE ("Security Instrument™)is givenon  December 1st
\;\ 1987 Therortyagoris
E‘X\\ Frark ¥. Van Vlierbergen and Barbara M. Van Vlierbergen, his wife
g; {"“*Borrower™) This Seovaty Instrument s given to
= A la Grange Federal Savings & Loan Association :
™~ which is orgamzed and extiting under the laws o the United States of America . and whose address 1
One 71, La Grange Road, La Grange, Illinois 60525 (“Lender”)

Borrower owes Lender the principal sumof  Sixty—two thousand f£ive hundred and NO/100

Dollars (1.5 % 62,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeant CNote™), which provides for manthly payments, with the full debt, 2t not
paid earlier. duc and payable on Jaraary 1lst, 2018 This Security Instrument
secures to Eender: (ab the repayment of the dest Zvidienced by the Note, with interest, and all rencwals, extensions and
modifications: (b} the payment of all other sums, wizizinterest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (c) the performance of Borforver's covenants and agreement(s under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgase, grant and convey to Lender the following desenibed property

ook County, llinois:

located in

Lot 23 in Rlock 5 in lLeiter's Addition to LaGraros, a Subdivision of that part
of the North Fast Cuarter of Section 4, Towmship 28 North, Range 12, East of
the Third Principal Meridian, lying South of the-wailrnad and West of Bluff

Avenue, in Cook County, Illinois.

Le02Swey

A»é- v @’*‘—’\
PERMANENT INDEX NO,18-04-232-009 %

La Grange

which hos the adddress of 65 S. Seventh
1Street] 1C1y)
[Hhnois 60525 {""Property Address™);

(715 Code)

Toah THER WITHE all the improvements now or hereafter erected on the property, and all casements. nights,
appurtenances, fents, royaflies, mimeral, oil und gus rights and profits, water rights and stock and all fiatures now or
hereatfter a purt of the property. All replacemenis and additions shull also he covered by this Securnty Fnstrument. Al of the
torepomg s referred to m this Secunty Enstromment as the “roperis. ™

HokrroWe R Covtsasts that Borrower s lasfully sersed of the estate hereby comeyed and has the right 1o
mortgage, grant and convey the Property and that the Property 15 unencumbered, eacept Bor encumbrances of record
Borrower warrants and will defend generally the title ta the Property aganst all cliams and demands, subject to any
encumbrances of record.

THIS STCURITY INSTRUSENT combines uniform covenants for national use and non-unilorm covenunts with
Imited varations by Jueisdicton to constitute a amform SecUFIly INsinanent covering real property .

Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pis when due
the princaipal of and mierest on she debt evidenced by the Note and any prepayment and hite charges due under the Note

2. Funds for Taxes and Insurance,  Subyect to apphoabie Taw ot toa wotten wannver by Eender, Borrower < N
to Lender an the day monthby pasments are Jue under the Note, uned the Note s pasd o fudl o seon B ands ey :
one-twelfth o o vemtdy noes and assessments which nuy C ot pronty oser thes Secunon Lostrameat. oo yoands

teaschold pavments of growd tents on the Property, af any, G0 scandy hasand tisurance prempams, and od) seatin
Fhiese ttetns cre called escrow items.” Lender mias estimiste the Funds due on the

MOrtgaEe Hisurnee premms, f ans
basts of current dati and reasonable estrmuaites of future esorow items
The Funds shadl Be held moan imstitution the deposits or accounts of which are insured or guaranteed by o tederal or

state agency Onctudmg Vender iF Tender s sach an mstitutton) T ender shall apply the Funds to pas the escrow atems
Lender nmue not charge for holdmg and apphving the Fundsoanaly 2ing the account or verifying the oscrow ttems, unless
Lender puss Horroser ainterest on the Funds and appheable faw permts Tender to mahe such a Charee Borroner and
1 emder may apree mownting that interest shall be pand on the Funds, Enfess anagreement s made or apphoable Law
feguires interest o be pand, Fender studl not be requered to pay Borrower any interest or carnengss on the Funds T onder
shall give to Botrower, without charge, an annual accountng of the Funds showing eredits and debits 1o the Fusuds and the
purpose for which wach debit to the Fonds wis made. The Funds are pledged as additional security for the sums secured by

this Security Instrument
I the anoant of the Funds held by Pender, together woath the furure monthly pasiments o Funds pasable prior to

the die dates of the escrow ttems, shall exceed the ameunt required o pas the eserow tems when due, the eacess shall be,
at Borrower's option, either promptly repand to Borrower or credsted 1 Borrower oo monthly pasments of Funds 1 the
ameuant of the Faads held by Tender s not saffictent (o pay the eserow ttems when duoe, Borrower shall pay 1o ender any
amount necevaianydo make up the deficiency i one or more payments as required by Lender,

Upan pes gieat tn full of all sems secured by this Security Insrument, Lender shall promptly refund to Borrowe
any Funds held by Pender Wunder paragraph 19 the Property assold or acquired by ender. Lender shall upplv, noe uter
than immedately prdsfda the sale of the Property or s acguisiteon by Lenders any Funds held by Fender at the nme o
apphication as a credizigziest the sums secured by this Security Instrument

3. Apptlication of Payments,  Unless applicable Taw provides otherwise, all payments recoved by Lender under
paragraphs Tand 2 shall heagipicd. first, ta fate charges due under the Nate: second, to prepayment charges due under the
Note; third. to amounts pavab! vader paragraph 2; fourth, tointerest dues and last, to principal due

4. Charges: Liens.  BolsGwer shal) pay all taxes, assessments, charges, fines and impoesiions attnibutable to the
Property which may attain pniority7Gyer this Secunty Instrument, and leaschold payments or ground renes, af am
Borrower shall pay these obligationsip/ t8¢ manner provided in paragraph 2, or if not pasd in that manner, Borrower shall
pay them on bme directls to the perser/owedomay ment. Borrower shall promptiy furnish (o Lender afl nonces of amourts
to be pard under this paragraph 15 Borrower makes these payments directly, Borrower shall promptly furnish o b ender
recetpis estdencing the payments

Borrower shall promptly discharge any bBei which has priority over this Secunty Instrument unbess Borrower {a)
agrees in wriing to the payment of the obligation fecired by the lien in o manner acceptable to Lender: (h) contests in good
farth the hien by, or defends agamst enforcement ¢iabe lien i, legal proceedings whichan the Lender's opian aperate to
prevent the enforcement of the Tren or Forfeiture of any part of the Property: or () secures from the holder of the hen an
agrecment satstactors to Fender subordinating the Ten eOthy Secunty Instrument. I Lender determines thae any part of
the Properts v subject toa hen whneh may attun prioray over tos Secunty Tostrument, Dender miay give Bortower
notice identifying the hen. Borrower shall satisfy the lien or take one or more of the actions set forth above withm 10 days
of the giving of notice.

5. Hazard Insurance. Morrower shall keep the improsesients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterden eoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amdauaty and for the periods that T ender requires. The
insurance carrier providing the insurance shall be chosen by Borrowern sanject 1o Bender’s approval which shall not be
unrcasonabty withheld.

Al msurance policres and renewals shall be acceptable to Lender alrd shedl mclude a standard mortgage clapse
I ender shall have the right (o hold the pohicies and renewals B Lender requirés Borrower shall promptly give to | ender
all recerpts of pard presnums and renewal notices. In the evern of Joss, Borrower Ghald give prompt netice wo the snsurance
carrier and Tender. Lender may make proofof loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wreiting, insurance proveeds shadhGedpplicd to restoration or repary
of the Property damaged, if the restoration or repair 1s economically feasible and Lender'sGseeurity 1s not lessened. I vhe
restoration or repair s not ecconomivally feasible or Lender's sccurity would be lessened.ith ¢ insurance proceeds shall be
applied to the sums secured by this Securuy Instrument, whether or not then due, with any ey patd to Borrower 1F
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha thesasurance carrer has
offered o settle o claim, then Lender may collect the tasurance proceeds. Lender may vse the procelds(ia repair or restore
the Property or to pay sums secured by this Secunty Instrument. whether or noc then due. The 30y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shatl not extend or

postpone the due date of the monthly payments referred to in paragraphs Tand 2 or change the amount of the payments. 1F

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resadting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
Instrument immediately prier to the acquisition

6. ¥Yreservation and Maintenance of Property; Leascholds,
change the Properes., allow the Property 1o detenorate or commu waste. I this Securnity Instrement is on i leaschold,
Borrower shall comply with the provisions of the lease, and 1f Borrower acguires fee title to the Property. the teaseheld and
fee title shat not merge wistess Fender agrees to the merger m wnitmyg.

7. Protection of Lender's Rights in the Property: Mortgage Tnsurance.
conenants and agreentents contatned i this Seeursty Instrument, or there s a legad proceedimg that may sipmificantly affect
Lender's rights in the Property (such as o proceeding in bankrupeey, probate. for condemnation or 1o enforce fimes or
regulations), then Lender may doand pay for whateser is necessary to protect the valoe of the Property and Fender’s tights
in the Property Lender's actions nuny mclede payving any sums secured by i lien which has prionty over thas Secunmy
[nstruntent, appearing in court, paving reasonable attorness’ fees and entenng on the Property e make repaars, Although

Borroswer shall not destros, damage or substantiadly

I Horrower farls o pertorm the

Iender may take action under tins paragraph 7, Lender does not i e to doso

Ans amounts disbursed by 1 ender under this paragraph 7 shall become additionad debt of Boerrower secured by this
Security Instrument Unless Borrower and fender agree to other terms of payment, these amounts shall bear mierest from
the date of disbursement at the Nore rate and shall be payable, with mterest, apon notice feom D ender 1o Borrower

requesnng payment




87652033

UNOFFICIAL COPY

vy, sydmadvaed sapun uoneaaos e o ases agn ur Sidde oo jpegs e aios o i i 14

PPY UGHRIAI0 O JESE 283D A1y eas heys (QaID1 PRINIdS AHONPALYD MY PUT USRI i t

g usmelag pod 3 paduryun snuiued rys ausuwiniisug SIENODG SEYL S Paanane sune sy st e

sopvaosiof] pue spadoag Sy u yFn s SopuR) oSy STLTIADG SIG 0 U] S 0 DIy AP CAIRS

] IAPUD T ST UOIIA 50N KON 1Y) puw "sany I\';JHJU]]!‘. IQPVBONTIL T PAITIE] Qe 10y ':":l:||‘1$[."lJl K [N ERRERTA LS

siy1 Fupadopud e paaansur sastadvs [[rsied () CuWenaEe a0 SIHrUasoan GG SUT e PSP S g s T e e

HGHTIRRAI 0L P AoK, 211 PUT JUIWRIRUT N3G ST IAPUN 1P 3G PEIOss UR o sirns e aspes poasd o

AdMO01I04] Ty T SUONPUOD s ] T1UduWeasuy ‘(HJI‘I."DS \Il“ ﬁlﬂ’l\’»l”-‘l )\l."llllﬁpﬂf L T RN R [EYREFTRIRSA VIR IS AN R LT B TN

SIYT U PRGIEINOA s jo 1amod Sur oy nuensnd Suadosg syl e 21U 2300ag GUAIEIDIISIAY Je] Sierads st s spgr o
T

sipolad 100 yans S0) SEep g (1) 4o I3[r 2y o3 Jotdd Ay S i DANURUOSID JUDIN ST AT T
DAY O IYETL OY 3y [{TYS 13 WOLIOE] SUOIIPHON BITLAN S13U I2ROMIOH ] "OIRISUNY O0F 1401y S, 43n 00008 K]
AAMOLIOY] ($18} pl]l‘(u.‘lp Jer 200 Jfll{]Jnj 1”””_“‘\\ JUD'LUT’IJ]\H] (}l_lﬂf‘ﬁ& LR ERIN |1-'-)):11.‘_J.'1‘.1 ERERE B

{uw Ao St 1apudf peniad syl o uonieadyo sy o1 Jod SEns a8 qed OF ST I SOUIO] T] TEIHIN O] 2o ‘-‘f't
{4 PAINDAS stns (0 Ard SR 12 SOLTOE O W NI S PAJFLL IO PAID I[P ST AMIOU 0 E 3PP 2 oy s APy n
UONTIINEIT JU IN0U 13wl aaR [TUys 1apus g rennde D N R A A AN |
JUSURNIISH Y AT sy dr I s L = vy

FEER LN SIS PRIV PRIN AR TR AT A RTIRN ) XV ARWI TR

pouad v apihwoad [jrys annou oy g

Aq pruQiguad S5 dNIDIAND JTISPURTE Sy PRSI 3y 1Y ey vondo sy
SIS f(E g0 1Y Ut s Ard Aepatiiug 2anbas tuondo s3 e L 1apud ] Juasue uan s aod S 3apoaty e cuesaond
[PIDIRU R 30U SEE MOILIOY PUR PDALIAJSURLT £O POS SUIPAO IO UL IS [PIDUDUDY F 00 PRLIDINUPLY by PMos 81T UL D20
fur a0 fuadosg Ayt go ued Aoe 2o R )] I0a0dd0g] Ut 153101U] (ROUIUIYY B a0 £110dos g A1 jo adgsueal o
AN ISU] SOnaag ST o pue slosg Ayl o sdos pawsojuon aue uaad ag (prys 1awoarng] 4doy L pamolioyg g
TR AR Oy O PRUT AP Lo
AN PUE SUSWNDAG] ATLNDAG sty o suoisiead agl pua sug o derstsoad SUunsuen snanog s s wosr oy ave
MON] Sy 10 JUALZALFUL NG SIYT JO SEOTaoad 10410 122140 Jou [[RUS IDHJUOD A0S w e gt dde s spongie
DY IO UPHINOSUPTR3G SIYT o ISARED 20 Botsewedd KU pyl a0 sl v pRimse sb snsdorg Sy yonpw g uoisgps

PAAPA) Ky PAIIAOT g TS JUSLnI U] S1UN0G sy | CIQRIDAIG TME| AUILIdAOF)Y O}
drarmard g

DU O WE I pUR AL,

popacsd SE UaAE Rl 13PGS L0 A 0000 0F LR UASG 381 o) PAlUIDP 3y JIRYS 1) Hnsog s g ut e pepreead

I3OU \1.\; 1anOE10¢ O) DJ]‘J[I ‘\q \"ll!“ii\"lp dapua’ ] N\ﬁjpplf .’#l,“t] LU lJ[TJﬂl‘ [ BRI L '\\1}[1‘“‘ SAoPUaT el i S Y

L4 U2l ag [[rUs 1apURT] 01 20060 (UY JApUDdT] 01 AMNOU A AAITUFISIP IDROLIOH SSAPPY IS0 Anr o ssoappy saaasdeag

Doy dl aayieue Jo asn sannbaz wy nqu?."l]ddn SAOTUN I ssv TN EYSIRT! AT
waMjon, t]

S ydrameaed

FYT OF PRADANP 3 PUYS AD0D 21 7
L J0 1 Fuiaanap Aq Ua A 2Q JRYS2UAUIEISU] ALNDRE SHE U 10 PAPaoad JasMO1I0gp 01 2000 AUy

Jo ydesdraed puooas np w pagsaads sdaptagr e IRYS 2apua T Uondo SIS opuna ) ] ydearried g pornaii
SIPALLAL KUT INOAUT AT PUT TUITU N LINIAG SH]] 4G PaInass suIns jje o png ur eawrsed apmpoetin canbag wna
OO ST IEPURT] TSI 81O FUWIPLS0IT G[GU N0 UIUN UDUNIISU] STINAIE ST 2o DReN] DL I0 B0t sodd e s
Ju aga o sey swe apgeaijdde jo vonenaa s s usunsrus || WIYAIY S, 4IPUD T TUNDAYY uonesiney ¢l

Muon My depun adaeys juaw edaad fue pnoyns o ivdasd proaed
¥ KE PIEAL] A (|14 UODnPa 2y pedidud S20npas puniad v 1 moddof] o3 1uawded 1000 ¢ AUIPW S o oqosg diy apun
paso jedidunad ayy Fuionpar (g punial sl ANew O 200U ATW JAPURT] 2301108 O PAPUNLES Dy 1t sl poanuniad
PAPA20XD YOIy JIMOLIOE WOL) Palaajjos {pealje swins {ur () pur 1w panuuiad a1 01 aTI0RYS 54 ADNPRI 0T AIENLDNS
unouuae mp \-q p:b:mp:u I Hrys .‘!I“‘JI!{{H PO yans LUV (v, ! R \nuing P.’l]]HUJJtl QYT PRI WU gy sy e N
(313 P‘l"’”("“ 3(] (B2 B IR |31}'\1“4‘1 \":“JFI'\ uraj 3[{]\‘ B TR e Y 2O BAYE] }i‘l{] A I"’l"idjﬂl”l ‘\‘I"l“ll] ~1owmb] ]\'lJ.) frudt sLTaryg e

HRO] WL TUL 108 Y w mu] v o] 10a0gns s audsndcu] S1utasg 24 sy paannss ura] sy J] Csaraey ) uee'y 7
HERINT ISR ENR EIVES FIYS SR MV

Lol SUONRPOLDILIND oY LSTN AN T BTt ";»Jlih‘l!]

INAYIM AT0K, YT FO JUIINIINEE SN2 $14) O SWId] 2yl ) PITad
LT ARFE IO NV VR DI P

puaixa 03 208e AR JamClIOg] 1210 Ul PUR IAPUST I S3DIRE (31000 TEAUNIs] STunaag sy
Led o3 paiediqu £ ruosIad J0U §1{(Q) TUAMNIISUY £1R3AG SIY] JO SWRI Apaapun $uados [ 31 U a0 L aaseaog] 10y
Laaued pur jumad afvediow 0 {Juo JusumIsy) IO A1y THUFIS 03 G () 2008, DT IIN0IND TOU ADOP 1IN JuDInngsy
£2020G 1YL SUFS-03 O M 12 MOBIOH KUY [RI3AS PUP TUI0L 3G ([TGS SIUIUAMTAEORE S JUPHI A S a2 wod iog] ] a(«h‘_:;‘ir,n‘.i Lo
SUOIN '\U,ld -'ll{l (S]] ]."D[L{ﬂ'\ ‘10 hUJJﬂl! PUP J."Pll?"] jl) sudisse PU('. SIOssansns ﬁl{] ll.jDJ.»" pue iy 7Y uainaisa g “inii RO SRR
JO STUAUINMIBY PUE SIUBUDAOD 31 ] SJ2udi5-0) (ANPQEI] BI3AG PUR JUIGP TPUNGE ZuRISeY PUR slossadanyg ']
APAad 20 FLE SUR QO NSNS0 T 30 e 10 a1 e 1 oy ben e
APatad 40 1F LU JUISEIAY3 UL IePUST | £ 3URIRAQIN] U INIIDJUT T STOMNADING S Joagduog] o aawoa ey prundue sy iy
PP PUTHLIAP SUT JO OSSR $§ JUDWITLIISU] STUNIAG STYD $g PRINIAY SWUNS 34T JO UORPZILIDUIY Spou v inaio do jusaraed
JUF AUN] PUAXD O] ISOAS JO WML G 1ossa0ons Lue panede s3unparsoad sauasunned oy ponihog oy jou prus aepui)
ISDI2IUL UL SJOSKIDDNS S JFMOIIOH 10 JAM0LI0Y [RUFHO 241 JO ANJIQRI 241 388300 01 2)0ad (o1 1REs 1aa0gdog] Je saal i
Ut JOSSDIONS SUT ¢) IApUT Ag PMUTIA JUSMWNIISUT AILNIOG S £ PRINIAS SN D) Jo UOIZ DGO fo Ui el
0 quatt{ed 10§ awr aYr O VOISURINT] CI3AIBAY B JON] JOPUI] {g IDUBIBIQIGLE PISEIAY 10, Sawonog )
siuswadnd yons jo junowe oy 2dueyn Jo 7 puv | sgdeadvaed wor paaadgag crusw Sed (o s pG e angy s ceediend
10 pusxajou jeys jerdidund o1 spazsoad jo voneadde Sue Bunize 1 020Re 31 a IO 13 MO0 PUE 3T saat }
s0 Suadoag oyl o amdalr 1o uonvio)sas oy Jaypa fuondo sine spaasosd s Sjdde pursaios o pn/unmwr <1 m|-u.‘-
',\! aM0u Qlll ."]l?p .'ll[] Jﬂ]‘l“ LADD (}1 UII{]I“ .I.'!PU(T] (831 Pll(’d\.‘” [SF] ﬁ]l'l?_i Jasmuliog "\.’t}il".[]l‘p JU LTS 1A dor Pab s e

O1 SJAYG IGUWIPUOD YT IRYL J2MolI0 03 20pRAT] £Q 210U 13T J1 10 "Jdsudiog iy Pauopuryr < fuaadosg oy )
oo aogp o) pund

aq uys anurieg {uy Fuiye oyl aaogeq fiepawitur £13adoad S Jo an e 1I2¥IRU 0] 3L () 4 PAPLIR TG Sl ety
CPAIFIPAUIINT PN SUINS ST 0 TURORNT (100 241 W1 gonavd) Zursorte] aga sy podigmug sposscad by ote saee o
<Y PRSP A UGS FURLINISUL SRLIRDIE SLgd A4 PIINIAS S18ns 3y CIHINE W 10 208 DN 0y o 0 L ) e PR FRENIS B
svpradea g oy o furyereord © oo juasa sy U amodiog o] PITd SsaoNa ST gHA 3N UGS ge o S5 R0U W TSUT s
s spanoosd oy cizadeag sun e iiyer vl e S L )

aapua o pied ag g

IINAIE AL Sy PAINDSAS swns Ayl o) parpdde sy e

TRONRLUAPUODN JO 1D UE 33UP33U0N 1) Jo "(lJ.‘rJUJd Syl booard SUR g THINYG ARG e h ‘:l Uiy

Lqasay e
UONBUWIPHG Y g

YA SOHXUUON 01 RIUANDATON 10 15301P S3ARUeP 05 ANes o parsar e o spassoad 2
uenaadsuray; acg asned ajgruosess Fuloads vonnadan ur o) Jotnd do e s S e e e g s
Japuaty duadaosg gl jo suenaadan pur godn 2uUIu MOrUeLRS aYel (v JUAFr < a0 aopun ] cuonaadaog oy
Wi aqgeMdde S0 U2tRAIAR UDTIL M S JAPUATE PUT S IDMOIIOE] (1T DU P IO U AU sy S e
Q141 101 TUMNBANARDII YT AP AN GONS [1IUN B0 UL 20UTInsul Ay niuirag o paamnbar croonoend g e f g s gy
uainagsu] uUnaag syl Ag Pasndas urve] ayl S Jo BOHHPUOS PN urInsu GATrodn pannbog o o)

oy
. L e ‘
S tacad
: ool P o wmel s -
WL ) s e

ey gy -




' UNOFFICIAL COPY = "

ADJUSTABLE RATE RIDER

(1 Year Treasury Index —Rate Caps)
CONYERTIBLE ARM RIDER
THIS ADJUSTABLE RATE RIDER is made this .15t dayof ....legember .. L19 .57 . and is
incarporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust or Security Deed (the
“Security Instrument™) of the same dale given by the undcrsiined (the “Borrower™) to secure Borrower's Adjustable
Rate Note {the "Note™) to..... kA GRARGE FEDERAL SAVIRGS AND LOAN ASSUCIALLON L
(the “Lender™) of the same date and covering the property described in

| Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CARN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY. ON THE SECOND,
THIRD OR FOURTH CHANGE DATES, BORROWER MAY CONVERT THE ADJUSTABLE RATE LOAN INTO
A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Juitker covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo' 2n initial interest rate of ..7.»20.....%. The Note provides for changes in the interest rate and the

monthly payments, 25 follows:
4. INTEREST RATE ANVD MONTHLY PAYMENT CHANGES

(A Change Dates
The interest rate I will f:a)_ray change on the first day of ... January L 1989  and on that day
every 12th month thereafter.” Each.date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Datse my interest rate will be based on an Index. The “Index™ is the weekly

average vield on United States Treasury/securities adjusted to a constant maturity of | year, as made available by the
Federa) Reserve Board. The most recent 1nd<x figure available as of the date 45 days before each Change Date is calied

the “Current Index.”
If the Index is no longer available, the Narl (Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notive of this choice.

{C) Calculation of Changes
Twe aund One=-

Before each Change Date, the Note Hqiderr will calzuinte my new interest rate by adding .....awWe ARG e
Halt percentage points (.2: 300U %) totlie Current index.  The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage peint (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate/until the next Change Date.

The Note Holder will then determine the amount of the monialy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fli2i'on the maturity dale at my new interest rate in
substantially equal payments. The result of this calculation will be the fiew amount of my monthly payment.

(D) Lirits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than .., 2200 % or less than
LLsgul %. Thereafter, my interest rate will never be increased or decreasrsd odany single Change Date by more
than two percentage points (2.0%) from the rate of intcrest | have been paying for rite preceding twelve months. My
interest rate will never be greater than L3500 ... % or less than 7.5007,

(E} Effective Date of Changes

My new intcrest rate will become effective on each Change Date. | will pay the amount Of my new monthly payment
beginning an the first monthly payment date after the Change Date until the amount of my ihora!f: payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rale and the amouivel my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani {7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowsr. [[ all or any part of the Properiy or uny interestinatis
sold or transferred (or if a beneficial interest in Borrower is 50’3 or trons’erred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option. require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Enstrument  Lender alse shall not exercise this option if: (a) Borrower causes 10 be
submitted to 1 cader information required by 1 ender to evaluaie the intended transferce us if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's secunity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Secunity Instrument is acceptable to

Lender.

Form 3311 3/85
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