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MORTGAGE

rity Instrument’') is given o
EN:'CI() ROJAS )AN% HEL o
(*Borrower™). This Security Instrument is given to . MIDZAMERTCA

...... T . whichisorganized and existing
LINOLS . and whose addressis RO WERT 92T STRERL,
(*'l.ender™).

THIS MORTGAGE (“Secy
19 87, The mértpagaris ... L

CSORIEAGE GRRGRATION T
under the laws of 0. THE STATE OF
e HECKQRY CHILLS L L ANAL S QU307 e
Borrower owes Lender tireprincipal sum of . FORTNZTWO THOUSARE ANR. 00/10U-~ SmmmeTETL
==Doflars (U.S. §....42,000.,.00.......). This debt is evidenced by Borrower's note
dated the same date as this Sccvdniy Instrument (L"Notc_" . which provides for monthly payments, with the full debt.if not
paid earlier, due and payable ore ./ L NOVEMBER LS, 2ol . This Security Instrument
secures (o Lender: (a) the repiayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all0tler-sums, with interest, advanced under paragraph 7 1o protect the security of this
Secunty Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Ferehy mortgage, grant and convey to Lender the following described property
LOCATEA AN oo e COOK e SUTTUUURPPR .. .. County, Hlinos

LOT 6 LN BLOCK 4 IN EBERHART AXND BAPCHIE'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 WHXLEPT RAILROAD) OF SECTION J4, TOWNSHIP
38 NORTH, RANCE 13 EAST OF THE THLRD ‘PRINCIPAL MERIDIAN, IN COOK COUNTY, I[LLINOIS.

Q} (SRR faels
PERMANENT TAX XNUMBER: [9=-14-222-016-0007) prcey:

-3
THLS INSTRUMENT PREVAKED BY: LN SURULTL {;.‘}
AFTER RECORDBING, RETURN TO: MID~AMERICA MORTHAGE CORPORATION ;;
7667 WEST 95TH STREET )
HICKORY HILLS, ILIILUIS 60457
>

bi-572213

.-b‘

RAekkkkkudokkhkhr R THIS INSTRUMENT 1S5 BEING RE-RECORDED TO

CORRECT THE ADDRESS AS BEFORE#ARAR&AdddkAdkdhikhhdd

AL et
which has the address of .. 33 13 WEST 58}“: -,PI‘A(‘E ..... e e e CHICAGO .
(5 a1) 1ty
[inow bubzy e AT Property AddressT)y
{2 Code;

TOGETHIR WITH all the improvements now or hereafter erected on the property. and all casements. rights.
appurtenances. rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securnity Instrument. Allof1he
foregoing is referred toin this Security Instrument as the “Property.”

BORROWIR COVENANTS that Borrower is lawfully seised of the estate herechy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property agamnst all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmirted sananons by jurisdiction to constiiute 2 umform security instrument covering real property.

ILLINOIS- ¢ ngie Far-y ~FNMA/FHLMC UNIFORM INSTRUMENT $16 Oo MA'L Form 3014 12/83
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« 1 Year Treasury Index —Rate Caps)

CTHIS ADJUSTABLE RATE RIDER is made this . 120 day of QCTOBER 1% L, and is
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumem™) of the same date given by the undersigned (the “Borrower™) 10 secure Barrower's Adjus!ablc
Rate Note {(the "Nute™} &2 . LA Ufi.\.I..(..&\..‘.H.’.?%J..ch\!.,.T.,.S,L’.K.! ,Ol ;’.\,l,.H.),\ .................................................

........................... 3303 WEST 58TH ffﬁ?.,/_‘.‘.4..‘H.‘.{..,ff\h(?.‘...!.,f..f. ENOLS OO Y e
- [Properts Addresy|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVESANTS, Inaddition 1o the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further covenant and agree as follows:
A. INTERZST RATE AND MONTHLY PAYMENT CHANGES
The Note providcsfor an initial interest rate of LH.805 4 The Note provides for changes in the interest rate and the
monthly paymenta, is follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wil¥ pey may change on the first day of .. DOVEMBER TR L1988 and on that day
every 12th month thereafter’ /tach date on which my interest rate could chunge is called a “Change Date”

(B) The Index

Beginning with the first Chahige Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield an United States Treasury sccuritzes adjusied 10 4 constant maturity of | vear, as made available by the
Federal Reserve Board, The most receny/index figure avitilable as of the date 45 days before cach Change Date is called
the “Current Indes ™

othe Index s ne longer available, ¢ S ate Holder will choose i new andes swhich i based upon comparabic
information. The Note Holder will give me nonce of this choice.

{C) Calculation of Changes ‘

Before cach Change Date. the Note Holder wilt coiculate my pew interest rate by adding AT AN I AL
................................ percemtage points (.- ns 21 Wothe Current Index. The Note Holder will then round the
result of this addition o the nearest one eighth of one peraedtage point (0.12570 ), Subject 1o the hints siated 1in Section
4(D) below, this rounded amount will be my new interesi<fade until the next Change Date.

The Note Holder witl then determine the amount of thesndnthly payment thay would be suflicient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date ip/) on the matunty date at my pew nterest rate n
substantially equal paymrents. The result of this calculation will Ge (he new amount of my monthly paymen

{I>) Limits on Interest Rate Changes
Thc-nu_r(:-.(rtu Fam requited to pay at the first Change Diace will notthe greater than LB < ortess than
=00 G Thereafier, my interest rate will never be increased or degiessed on any single C h.mgc D.m. by more

Ihdﬂ 1wo percentage points (207 from the rate of interest | have been paying Yor the preceding 1welve months. My
interest rate will never be preater than L2870

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ) will pay the amaunt of my new monthly payment
beginning on the first moathly payment date after the Change Duate until the amount of mysnunthly payment changes
agan.

(F) Notice of Changes

The Note Holder wiit defiver or mail to me y notice of any changes in my interest rate and the apicuat of my monthly
pavment before the effective date of uny change, The notice will include informuation required by liw 1o ke given me and
also the title and telephone pumber of 4 person who will unswer uny gquestion | may have regarding(tse notice,

B. TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST [N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properts or a Beneficial mterest in Borrower.,  Hall or any partof the Property or any intercstin it is
sold or transferred {oraf a benchaud interest in Borrower is s0ld or transferred und Borrower is nat a natural person)
without Lender's prior mritten consent, Lender may, at its option, require immediate payment in fuil of afi sums secured
by this Security Instrument. {owever, this eption shall not be exercised by Lender il exercise is prohibited by federal jaw
as of the date of this Sceurity Instrument.  [eader also shall not exereise this option if: (a} Borrower causes 1o be
submitted to Lender information reguired by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee, and (b} Lender reasvnably determines that Leadec’s security will not be impaired by the loar
assumption and that the risk of a breach of any covenant or apreement in this Security Instrument is acceplable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—=-Fannie Mae /Freddie Mec Unitonm instrumen Form 3111 3/85
FFMC 062 (1IB6)

| S 18 AN TN
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