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MORTGAGE

THIS MORTGAGE, Is made this 18 day of November L1982
between the Trustor, Ben J. Stevenson
Divorced & not remarried

{herein "Borrower"), whose address 18
gi14 North Lombavrd
Cak _Park, 1L 50x0z20

and the Mortgagee,

Sears Consumer Financial Corporation of Delaware )

AN

a Delaware Corporation, whose address Is. 12U -Corporste North, Suite 207, Bannockburn, Il 80015 (hereln o
“Lender”} i
o

)
-.A

WHEREAS, Lender and Borrower have  entered into a Sears Homeowner Resource Account
Agreement and Disciosure Statement {the “Agreemcr(} pursuant to which Lender has agreed from time -3
1o time to make loans to Borrower under an arrancerent whereby Borrower may borrow, repay and

borrow again during the term of the Agreement.

BORROWER, in consideration of the indebtedness lieiein recited and the rnortgage herein created,
irrevocably mortgages grants and conveys to Lender the frllowing described property located in the

County of
Cook . State of llincls, with MORTGACGE COVENANTS:
1nf 13 4n Huibarts lomhagry Averue Subdivision beroosa Subdrv: s 20 27 az::
AR, foptool fgr sl g tne Fast B33 teet of Lot W of Superoior JCour !
Commr s oner s Par i tron oot the Souath 100 of Soath Bhvarres of KNaorthwest .
! Seclion B and Souwlh 172 uf bBast 17 acres of Soulth &5 agcres 0f Noriheas!
1/4 of Seclion B, Tgownship 33 North, Range 13, Fast of thag Third Priacipa!
Morigian, (excepltl the South 33 feet of west 323.76 fep! of 01 9 and excep:

South 33 feet of EAst 8,38 feet of Lot 10) +n Cook County, (117 1noi5.

which has the address of 914 North Lombard "
{Number and Street

Oux_Park 1L 60302 {herein "Propeity’ Address”);

[City, Stale and 2l Codel /@ -05 - /o 'r" el 3 pMO

AMOUNT SECURED: Twenty Five Thousand and 07100

{s 25000. 00

TOGETHER with al!l the improvements now or hereafter erected on the property, and all
easements, rights appurtenances, renis

{subject however to the rights and authorities given herein to Borrower 1o collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
nmow or hereafter attached 1o the property. all of which, including replacernents and additions theretc,
shall be deemed to be and remain a part of the property covered by this Morigage: and all of the
foregoing, together with said property (or the ieasehoid estate if this Morigage is on a leasehold) are

herein referred to as the "Property”);
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T2 SECURE to Lender (a) the repayment of all indebtedness due and to become dus
terms and conditions of the Sears Homeowner Resource Account Agreement and
Disclosure Statement (the "Agreement”) executed by Borrower and dated the same day as this
Morigage, and all modifications, extensions and renewals thereof, which Agreement provides that
Lender shall make advances to Borrower of a revolving rature and that such advances may be
made, repaid and remade from time to time, subject to the limitation that the total outstanding
principal balance owing at any onc time undet the Agreement ( pot incliuding finance charges
thereon at a rate which will vary from time to time, anc any fate charges and other fees and
ather charges which may from time tc time be owing under the Agreement shall not exceed the
Amount Secured designated on the first page of this Morigage; (b) the payment of ali other sums
advanced in accordarnce herewith to protect the security of this Mortgage, with finance charges
thereon at the variable rate described in the Agreement: {c} the performance of the covenants and
agreements cuntained herein and in the Agreement and {d) any future advances made by Lender to
Borrower parsuant to paragraph 20 of this Mortgage (herein "“Future Advances').

under the

Any  rztorences in this Martgage to the “Note” shall be deemed to refer 1o the
Agreement, and = references in this Mortgage tc notes and promissory notes shall include loan
agreements, as anplicable. All references to interest shall be deemed to include finance charges.

Borrower covanants that Borrower is tawfully seized of the estate hereby conveyed and
has the right to mortgugs grant and convey the Property. that the Property is unencumbered,
except for the encumbranvcs of record approved by Mortgages, except as provided in paragraph 3
hereof, and that Borrower wiii \warrant and defend generaliy the title to the Property against all
claims and demands, subject 12 iny declarations, sasements or restrictions listed in a schedule of
exceptions 1o coverage in any le. insurance policy insuring Lender's interest in the Property.

COVENANTS. Borrower and-londer covenant and agrees as follows:

1. PAYMENT OF PRINCIPAL #N7 ANTEREST. Borrower shall promptiy pay when due the
principal of and interest on the indepnrcZhess evidenced by the Agreement. late charges as
provided in the Agreement, and the principal ~f and interest on any Future Advarnces secured by

this Mortgage.

2. APPLICATION OF PAYMENTS. Unleszs upplicable law provides otherwise, all payments
received by Lender under the Agreement and parajreph 1 hereof shall be applied by Lender first
{in the order Lender chooses) to any finance chaipés) late charges, collection costs and other
charges owing under the Agreement or this Mortgage, second, 1o the principal pavable under this

Agreement.

3. CHARGES: LIENS. Borrower shall pay all taxes, (assussments and other charges, fines
and impositicns atiributable to the Property which may -atlain pricrity over this Mortgage
{excluding the lten of any mortgage or deed of trust encumbering the Property that is prior in right
or in time {"Prior Mortgage’} to this Morigage and that has “bser’ approved by Lender), and
leasehold payments or ground rents, f any. by Borrower making pamont, when due, directly to
the payee thereof. Borrower shall promptly furnish to Lender all notices af amounts due and when
Borrower makes payment directly, Borrower shall promptly furnish to' Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority, over this Mortgage
(excluding the lien of any Prior Mortgagel; provided that Borrower shail /ot be required 1o
discharge any such fien so long as Borrowser shall {3) agree in writing to *hepayment of the
obtigation secured by such lien in a manner acceptable to Lender, or {b) in good faith contest such
lien by. or defend enforcement of such lien in, legal proceedings which operays ‘o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof, or (c) sucure from the
holder of such prior lien an agreement in form satisfactory to Lender subordinating such lien 1o
this Mortgage. Any default by Borrower under the terms of any Prior Mortgage shall constitute a

default under this Mortgage.

Berrower shall not enter into any agreement with the holder of any Prior Mortgage by
which the Prior Mortgage or the indebtedness secured by the Prior Mortgage is modified. amended,
extended or renewed, without the prior written consent of Lender. Borrower shall neither request
nor accept any future advances under any Pricr Mortgage without the prior written consent of

L ender.

PAG OF 6 H 2
€2 VERSION 1.0




UNOFFICIAECOPRY
|

4. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter
arected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and such other hazards as Lender may reguire and in such amounts ind for such periods as
Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance on a
replacement c¢ost basis in an amount not less than that necessary 1o comply with any coinsurance

percentage stipulated in the hazard insurance policy The amount of coverage shall be nc less than
Borrower’s credit limit under the Agreement plus the full amount of any superior lien on the Property.

be chosen by Borrower subject to approval by

Tre insurance carrier providing insurance shall
premiums on insurance

Lender; provided, that such approval shall not be unreasonabiy withheld All
policies shall be paid by Borrower making payment. when due, directly 10 the insurarce carrier.

All insurance policies and renewals thereo! shall be in form acceptable to Lender and shall
include a standard mortgage clause in favor of and in form acceptable to Lender. Lender shail have the
right to hoid the poclicies and renewals therecf, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier ana Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically
feasible and the security of this Mortgage is not thereby impaired. If such restoration or repair is not
economically feasizie or if the security of this Mortgage would be impaired, 1the insurance proceeds shall
applied 10 the sums sacured by this Mortgage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Barrcwer, or if Borrower fails to tespond to Lender within thirty (30} days from the
date notice is mailed /by Lender 1¢ Borrower that the insurance carrier offers to settle a claim for
insurance benetits, Lencger s authorized to collect and apply the insurance proceeds at Lendet’'s option
either to restoration or repair.of the Property of to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to principal
shall not extand or postponeine due date of the payments referred to in paragraph 1 hereof or change
the amount of such payments. If unde- paragraph 17 hereof the Property is acquired by Lender, all right,
title and interest of Borrower in 2:d to any insurance policies and in and to the proceeds thereof
resulting from damage 1o the Property rivor to the sale or acquisition shall pass to Lender tc the extent
of the sums secured by this Mortgage immediately prior 1o such sale or acquisition.

5. PRESERVATION AND MAINTENANTE OF PROPERTY: LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep thi Property in good repair and shali not commit waste of
permit impairment or deterioration of the Property and shall comply with the provisions af any lease if
this Mortgage is on a leasehold. If this Morigags s on a unit in a8 condominium or a planned unit

developmeant, Borrower shall perform all of Borrower’s oblic»tions under the declaration or covenants
creating ¢r governing the condominium or planned unit)development, the by-laws and regulations of the

condominum or planned unit developmen?t, and constiwient documents. If a condominium or planned unit
development rider i executed by Borrower and recorded icgether with this Morigage, the covenants and
agreemerts of such rider shall be incorporated into and she.l.amend and supplement the covenants and

agreemerits of this Mortgage as if the rider were a part hereot

6. PROTECTION ©OF LENDER'S SECURITY. If Borrower 1ails to perform the cowvenants and
agreements contained in this Mortgage, or if any action or proceedqing is commenced which materaliy
affects Lender’s interest in the Property, including, but not limited 1o ~eminent domain, insolvency, code
enforcemen:: or arrangements or proceedings invoiving a bankrupt ol _vecedent, then Lender, at Lender’s
option, upon norfice 10 Borrower. may make suwcn appearances, disburse stch sums and take such action
as is necessary . protect Lender’'s interest, including, but not limited 1), ‘disbursement of reasonable
attorneys’ fees and entry ugpon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurances termipates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with ifnzrast thereon, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrowe ™ and Lender agree
1o other terms of payment, such amounts shali be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of disbursement at ine rate payable
from time to time on outstanding principal under the Agreement unless payment of interest a1 such rate
would be contrary 10 applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 6 shall require Lender to incur any
expense or take action hereunder. Any action taken by Lender under 1his paragraph 6 shell mot cure any
breach Borrower may have committed of any covenant or agreement under this Morigage.

7. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections
of the Property, provided thet Lender shall give Borrower notlice prior 1o any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid 10 Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Maortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing. there shall be applied 1o the sums
secured by this Morigage such proportion of the proceeds as is equal to that proportion which the
amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair
market value of the Property immediateiy prior to the date of taking, with the balance of the proceeds

paid to Borrower.

If the Property is abandoned by Borrower, or if after notice by lLender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender
within thirty {30) days after the date such notice is mailed, Lender is authorized to coliect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property or to the sums secured by

this Morigage.

Unless Lender and Borrower otherwise agree in writing, any suwh application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1

hereof or change the amount of such paymenis.

9. BORROWER NOT RELEASED. Extension of the 1time for payment or rneodification of
amortization of the sums secured by this Mortgage or reisase of any security for the obligations secured
hereby, or any rthar amendment to the Agreement or this Morigage granted by {ender to Borrower or ta
any successor’ if, interest of Borrower, shall not operate to release, in any manner, the liability of
Borrower or Borrowercs successors, as the case may be. Lender shall not be required 1o commerce
proceedings agains| sny successor in interest of Borrower or refuse to extend time for payment or
otherwise modify amcrtization of the sums secured by this Mortgage by reason of any demand made by

the original Borrower oi 3Crrower’s successor in interest.

10. FORBEARANCCE 75 LENDER NOT A WAIVER. Any forbearance by lender in exercising any
right or remedy hereunder, or oherwise afforded by applicable law, shall not be a waiver or preciude the
exarcise of any such right or remedy. The procurement of insurance or the payment of taxes or cther
liens or charges by Lender shali rwot be a waiver of Lender's right to accelerate the maturity of the

indebtedness secured by this Mortguge.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this/Mborigage cor afforded by law or equity, and may be exercised

concurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS GLOUND:; JOINT AND SEVERAL LIABILITY: CAPTIONS. The
covenants and agreements herein contained sha’t bhind, and the rights hereunder shall inure 0. the
respective successors and assigns of Lender and Borrower., subject to the provisions of paragraph 16
hereof. All covenants and agreements of Borrower snall be joint and several. The captions and headings
of the paragraphs of this Morigage are for convenicrce only and are not to be used to interpret or

define the provisions hereof.

13. NOTICE. Except for any notice required under aprlicable law 1o be given in another manrner,
{a) any notice 1o Borrower provided in this Mortgage shall b-given by personally delivering such notice
1o Borrower or by mailing such notice by first class mail addressea to Borrower at the Property Address
or at such other address as Borrower may designate by notice t> Lerider as provided hereir, and {b) any
natice 1o Lender shall be given by first class mail 1o Lender’'s addross stated herein or to such other
address as Lender may designate by rotice to Borrower as provided terein. Any notice provided for in
this Morigage shall be deemed 1o have been given tc Borrower or lerder when given in the manner

designated herein.

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. This Jorm of Mortgage combines
uniform covenants for national use and non-uniform covenants with limited variatons by jurisdiction to
constitute a uniform morigage covering real property. This Mortgage shall be gcveined by the law of the
jurisdiction in which the Property is located. except to the extent presmpted by fede al' law. In the event
that any provision or clause of this Mortgage conflicts with applicable law, such conZiict shall not affect
other provisions of this Mortgage which can be given effect without the conflicting provision, and to
this end the provisions of this Morigage are declared to be severable.

15, BORROWER'S COPY. Borrower shall be furnished with a conformed ccpy of the Agreement
and this Mortgage at the time of execution ar after recordation hereof.

16. TRANSFER OF THE PROPERTY. If you transfer any or all of the Property or any interest in
i1, or you agree 1o sell or otherwise transfer or assign your rights in the Property, Lender may, at
Lender’'s cption, declare all the sums secured by this Mortgage to be immediately due and payable.

17. ACCELERATION: REMEDIES. Upon Borrower’'s breach of any covenant of agreement of
Borrower in this Mortgage. ihcluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 4 hereof specifying:
(1) the breach; (2) the action required to cure such breach: (3} a date, not less than 10 days from the date
the motice is mailed 1o Borrower, by which such breach must be cured; and (4) ihat failure 10 cure such
breach on or before the date specified in the notice may result in acceleration of 1the sums secured by
this Mortgage and sale of the Property. The notice shafl further inform Borrower of the right 10 reinstate
after accelsration and the right to bring 2 court action to assert the nonexistence of a default or any
other defense of Borrower to acceleration and sale. {f the breach is not cured on or before the date
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specified in the notice. Lender, at Lender’s option. may declare all of the sums secured by this Mortgage
1o be immediately due and payable without further demand and may invoke the STATUTORY POWER OF
SALE and any other remedies permitted by applicable law. Lender shail be entitied 1o collect a!l
reasonable costs and expenses incurred in pursuing the remedies provided in this paragrapb 8, including,
but not limited 1o, reasonable attorney’s fees to the extent permitted by law. |f Lender invokes the
STATUTORY POWER OF SALE, Lender shall mail a copy of a notice of sale 1o Borrower, and 1o any
other person required by applicable law, in the manner provided by applicable taw. Lender shall publish
the notice of sale and the Property shall be sold in the manner prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applied in
the following order: (a) to all reasonable costs and expenses of the sale, including reasonable attorney's
fees to the extent permitted by law and costs of title evidence; (b) 1o all sums secured by this
Morigage. and (¢) the excess. if any, 10 the person or persons legally entitled thereto.

18. BORROWER'S RIGHT TC REINSTATLE Notwithsianding Lender's acceleration of the sums
secured by this Mortgage, Borrower shali have the right to have any proceedings begun by Lender to
enforce this Mortgage. discontinued at any time prior to five (5) days before the sale of the Property
pursuant to the power of sale contained in this Mortgage or at any time prior to entry of a judgement
enforcing this Morigage if: (a} Borrower pays Lender all sums which would be then due under this
Mortgage, the Agreement or notes securing Future Advances. if any. had no acceleration occurred: (b}
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage: (¢) BGriower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and ayrsements of Borrower contained in this Mortgage, and in enforcing Lender's and
Trustee's remedies £z provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’
fees; and {d) Borroiwve’ takes such action as Lender may reasonably require to assure that the lien of this
Mortgage, Lender’'s irwerast in the Property and Borrower’s obligation 1o pay the sums secured by 1=:c
Morigage shall continue unimpaired. Upcon such payment and cure by Borrower, this Mortgage and tne
obligations secured hereby <hall remain in full force and effect as if ro acceleration had occurred.

19. ASSIGNMENT  @©F RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSICON. As
additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior 1o acceleralio’: wunder paragraph 17 hereof or abandonment of the Property, have the
right to collect and retain such ren’s as_they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of 1he Property. Lender, in person,
by agent or by judicially appointed receirer shall be entitled to enter upon, take possession of and
manage ithe Property and toc collect the ren’s »f the Property including those past due. All rents collected
by Lender or the receiver shall be applied Viis( to payment cf the cosis of management of the Property
and collection of rents, including, but not lirn/ted to, receiver’s fees, premiums on receiver’'s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall
be liable 1© account only for those rents actually receaived.

20. RELEASE. Upon payment aof all sums secired by this Morigage, Lender shali discharge this
Mortgage without cost tc Borrower. Borrower shal!l pay wil‘costs of recordation if any,

21. REQUEST FOR NOTICE. Borrower requests thaticcopies of the notice of default and notice of
sale be sent to Borrower’s address which is the Property Adrress.

22. STATEMENT OF OBLIGATION. Lender may collfect ths maximum fee for furnishing the
statement of obligation provided by applicable law,

23. NO MERGER. There shall be no merger of the interest cr sstate created by this Morigage
with any other interest or estate in the Property at any time held by or or’ the benefit of Lender in any
capacity, without the prior written consent of Lender,

,r.‘F-‘AC(;‘ ) ‘-;
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24. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST. Borrower and Lender request the holder of any mortgage, deed of trust of any
other encumbrance with a lien which has priority over this Mortgage to give Notice 1o Lender. at
Lender's address setl forth on page one of 1this Mortgags, or any default under the superior

encumbrarnce and of any sale or other foreclosure action.

IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seal.

Bsen J. Ste*mns

L/

T ‘
L& ¢ é?,- Caunty ss:

On this ,‘*_Q A day of Lﬂ)ztvt‘a o Gl /#¢ 7 btefore me,

en T Sreveas o , and
2 IS

acknowledged the foregalng instrument i bo

STATE OF ILLINOIS,

personally appeared

free act and deed.

‘Mitrass my hand and officlal s

Signature /{4{({*1‘1 3,@ EB}L R ﬁ"

EOWARD PANICKD N
Notary Public, Stete of lfinols CEDLAR D j’ A (C <O
My Ounmm fxpires 7[1/89 Rame (Typzi or Pﬂ?\ted)

“OFRICIAL SEAL™

. s 4 N

My commission expires. ‘. /\flt (*H I . / 75 7
[ G 7

“[Space Below This Line Reserved For Lender and Recorder’

{Reserved for official seal)

This instrumen! was prepared by:
Edward R. Boyd
Hegional Finance Manager
Sears Consumer Financial Corpgralion
100 Corporate North Suite 207
Bannockburn, 11 20015
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