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THIS INSTRUMENT WAS PREPARED 8Y: TARBIE DOOMAN
One North Dearborn Street

Chi ., Illincis 60602 .
ADJUSTABLE RATE age, Lo CITICORP® SAVINGS
MORTGAGE Corporate Office

One South Dearborn Street
Chicago, lliinois 60603
Tolephone (1 312 877 5000)

LOAN NUMBER: 000971838

THIS MORTGAGE ("Securily Instrumeni®} is given on December 1
1987 . The mortgagor is (ISATAS MERCADD, A BACHELOR AND RUBEN MERCADO, MARRIED TO ADA
MERCADO

}
(“Borrower”). This $Sacuriv lnsirument is given to Citicorp Savings of llinois, A Fodera! Savings and Loan Association, which
is organized and exisling ( nd: the laws of The Uniled Siates, and whose address is One South Dearborn Streel, Chicage, Hinois
50603, ("Lender"}. Borrowsr owves Lender the principal sum of TWENTY ONE THOUSAND SIX HUNDRED AND
00/100 - Dollars{l).S5.8 21, 600.00 3. This debl is evidenced
by Borrower's nole dated the saine date as this Security Instrument {"Note"), which provides for monthly paymants, with the
full dabt, if not paid earlier, dus and/payable on January 1, 2018

This Security Instrument secures lo Lender: (a) the repaymant of the debt evidenced by the Note, with interast, and all renewal {f}
extensions and modilications; (b) the paymento’ all ather sums, with interesi, advanced under paragraph 7 to proteclt the securiryl
ol this Security instrurmnent; and (c) the perlormance of Borrower's covenants and agresments undar this Securily Instrument angd s
the Note. For this purpose, Borrowsr doas hereby mudrane, grant and convey 1o Lender the following described property locat

in QOOK  County, fllinci
LOT 33 IN ROUNTREE AND HAYES SUBDIVIS. ON OF THE EAST 1/2 OF BLOCK 8B IN ~}
JOHNSTON'S SUBDIVISION OF THE EAST 1/2 ¢ THE SOUTHEAST 1/4 OF SECTION 356, o

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE 1#(RD PRINCIPAL MERIDIAN, IN QOOK
QOUNTY, ILLINOIS.

TAX NUMBER: 13-36-432-014 1] J @ﬁd

-£7-653676

nl =701 RECURRING 10 46

A48 TR 1457 1210087 10028004

RPN o e ; X 4
CLOK SSUNTY RECORD I

which has the address of 1623 NORTH ARTESIAN AVENUE CHICAL
I51tpa1] 1chy)
Iinals 60622 ("Property Addrass"y;
Zip Conde]

TOGETHEHI WITH all the improvomants now or heraealler oroctod on the proporty, and all easemsis, rights,
appurtenances, rents, royaltios, mineral, oil and gas rights and prollls, water rights and stock and all lixiures now or haraafier
a part of the praperly. Al raplacements and additions sha!l also be covered by this Securily Instrument. AH of {he foregoing
is referred to in this Sacurity Instrumen! as the “Properly.”

BORROWER COVENANTS hal Borrower is lawfully seised of the estale hereby convayed and has the right lo mortgage, grant
and convey the Property and that Lthe Properly is unencumbered, excepl for encumbrances of record. Barrower warranis and
will detend generally the lille to the Property against all claims anct demands, subject to any encumbrances ol racord.

THIS SECURITY INSTRUMENT combines uniform covenants Ior naliona) used and non-unile ijh fimitad varia-
tions by jurisdiclion 10 constitule a uniform security instrument covering real property,

WLINDIS - Single Family - FNMAFHLME UNIFORM INSTRUMENT FORM 3014 1283
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Loan Number: 000971838

uNirorm covielNa N‘fr ulad I;liﬂm:(r(l:ﬁlland ‘gru:ul:Y .
. Paymimd of Pring i U] s Prophymdn ] ", ¢ sBall p nptlfy)pu_y when due the prin-

cipul of nnd interest on the debt evidenced by Uhe Nofe nad any prepayment and tate charges due ander the Noto,

2, Funds for Taxes and Insurance, Subject o applicable law or to o writden waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unlil the Note is paid in (ull, a sum ("Funds™) equal o one-twelfLh
of: (1) yearly tixes und assessments which may atlain priority over this Securily Instrument; (b) yearrly leasehold pnyments or
gmund rents on the Property, iFany; (e) yearly hazand insurance premioms; and (d) yenrly mortgngu insurance premiums, iFany,
These items are colled “escrow items." {ender may estinuite the Furds due on the basis of earrent dita and rensoninble estimates
fulure escrow items,

'The Funds shall be held in i institution the deposits or sccounts of which are insured or guaranteed by n federal or stade
apency (inchuding Lender if Lender is such an institudon), Lender shall npply the Punds to pay the escrow items,  Lender may
nut charge for holding and applying the Funds, amudyzing the aceount or verifying the escrow ilems, unless Lender pays 13ormower
interust on the Fumids and applicable law permits Lender 1o make such a charge. Borower and Lender may agaoe in writing that
intevest shall be paid on the Funds, Unless an agreainent is made or aipplicable Inw vequires interest to be paid, Lender shall not.
b veguiired Lo puy Berrower any inlerest or carmings on the FPunds and the purpese for which cuch debit to the Rands was moe,
secounting of the Funds showing credils and debits 1o the Funds and the purpese for which ench debit o the Funds was made.
‘I'he Funds are pledged as ndditional segcurity Tor the sums secured by this Security Instrument,

If the amount of the Funds held by Leader, Wgether wilh the future monthly prymenis of Funds payable prioe 1o the due
dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, nt Borrower's
aption, either prompiy repaid W Borrower ov eredited o Borrower on monthly paymests of Funds, 1f Lhe amount of the Funds
held by Lander braot sufficient o pny the escrow items when doe, Borrower shall pay to Lendor any nmount necessary to make
up Lhe defcizney in one ar more payments ns required by Lender,

Upan paymescin Jull of i) sums secured by this Secwrity Inslrument, Lender shall prompily refund wo Borrower any Kumds
held by Lender, I urider parngruaph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later than immedialely
prior to the sade of the Taipurly or its nequisition by Lender, any Funds held by Lender at the time of appliention as o credil agninst,
application as a crdditagainst the sums secured by Lhis Secority Instrument,

3. Application of Paymeats Unless applicable luw provides otharwise, all payments received by Lender under paragraphs
1 aand 2 shall be applicl: first, W ade charpes due under the Note; second, W prepryment charges due under the Note; third, o
amounts puyable under pavagr ot 2; fourth, Lo interest due; aid last, o principal due.

4, Charpes; Liens, Bormower shallpuy all Laxes, nssessmaonts, charges, fines nnd impositions altributable o the Property
which may allain priorily over this Sec oizy 2astrument, aind leasehold payments or ground rents, ifany. Borrower shadl pay these
obligalions in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time direetly to
the person owed payment. Borrower shull prémpl y furnish o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these panyments diveelly, 2orvawer shall promptly furnish to Lender receipls evidencing the pnymenis,

Borrtwer shall premplly dischiwoge any en o aeh hos prioriby over this Security instrument unless Borrower: () ngrees
in writing to the payment of the ubligation secured Ly theZien in o monner ncceptable 10 Lender; {b) contests in good Giith the
lien by, or defends against enforcement of the tien in,dogal proceedings which in the Lender's upinion operide to provent the
enforvement of Lthe lien or fovfiture of iny part of the Propest o0 (o) sucures [rom the holiler of tha lien an agreemenl satisfue-
tlory o Lender subordinating the Hen lo this Security Instrun ent. of Lender determines thiat any part of the Propurty is subject
16 & fien which may altain priovity over this Security Insbrument) Laader may give Borrower a notice identifying the lien, Bor-
rower shall satisfy Lhe lien or take one or more ol the actious el forth above within 10 days of the giving of notice.

5. Horard Insuranee. Borvrawer shall keep Lhe improvements oy existing or herenfler evected on the Property insured
ngzainst loss by fire, heayds ingluded within the teem “extended covernge” v any other huzaeds for which Lamnder requires in-
surnnee. This insurance shadl be maintained in the amounts und for the pdrio/ts thul Lender requires, ‘The insurance carvier pro-
Ading the insurance shad beehosen by Borrower subject Lo Lender's wpprovalaehich shall not be unreasonably withheld.

All insawe policios inul renewnls shabl be neceptadile W Lender and shall inGlude v standand mortgage clouse, Tender shadl
futve the vight lr hold the policies and renewals. I Lender veguires, Borrower shailpromptly give Lo Lender all receipts of paid
wremiwms and renewad notices, In the event of loss, Borrower shall give prompt notice 't 0w insuranee carvier aond Lender, Lender
may make pronl of loss if not mude promptly by DBorrawer.

Unless Lender and Berrower olherwise agnree in writing, insteance proceeds shindl be ag5ied to restornlion or repair of the
Property damagsed, H Uswe restornlion o repiddr is cconomically fansibie and Lender's security is (ot lessened, IF the restoradion
21 repair is not economically feasible or Lender’s security would be lessened, Lhe insuranes procesds shall be applied to the sums
secured by Lhis Sccurity Instrument, whether or nol then due, with any excess paid o Borrower. If Borrover abandons the Pro-
perty, or does nol iinswer within 30 days o notice from Lender Dl the insprance earvier has oftered wee2do v elaim, then Lender
miry colleet the inswranee proceeds. Lender may use the proceeds te repabdr or restore the Property or o ray sums secured by
Sceurity Instrumenl, whether or not then due, The 30-day period will begin when the notice is gives,

Unless Lender and Borrower stherwise ngree in writing, iny applicntion of proceeds to principatt shall vob ez or postpone
the due date of Lhe monthly payments veferved e in poryiraphs 1iand £ or change the amount of the payments, [Fieuter parageaph
19 the Property is uequired by Leader, Borrower's right to any insurnce policies and procesds resulting from damage Lo the Pro-
perty prior to the neyuisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediaiely prior
Lo the acquisition. :

6. Preservution and Maintonancs of Property; Leascholds. Bosrower shall not destroy, damage or substantially change
the troperty, stlow the Property Lo deteriornte or commit waste, 1 this Security [nsteument is on o leaschold, Borrowaer shall come
ply with the provisions of the Jease, o} i Borrewer niequires fee title to the Property, the leaschold and fee title shall not merpo
unless Lender agrees o the morger in writing,

7. Proteclion of Lender’s Rights in the Property; Morlgage Insurance. 11 Borrower Juils to perform the covenants and
agreennts contained in this Securily Inslrument, or there is a legad proceeding thal may significanlly alfeet Lender's rights in
U Property (such as o proceeding in bankrupicy, probate, for conderination or to enforee lnws or regudutions), then Lender may
do nnd poay for whalever is nocessary W proteet the vidue of the Property and Lender's rights in the Property. Lender’s actions
mny include paying any sums speured by w lien which has priority over this Seeurily Tnstrumaent, nppensing in court, paying rensonsbie
altorneys’ fees and entering an the Property to make vepnirs. Althouph Lender may tonke nction wiider this paragraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under this pueagraph 7 shadl become additiens! debt of Borrawer seeqred by this Securily
Insuwment. Unless Hovrvower and Londor agree W other lerms of payment, these anounis shall bear interest from the date of
disbursement al the Note vate and shall be pnyable, with interest upon notice from Lender o Borrower requesting payment.

CITICCRP SAVINGS FORM JG34C a7 PAGE 2 OF 4
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I Lender required morlgnge msurnnee as o condition ol muking loun JSL’L‘HI?UU by Lh‘i:-? Sevnrity Instrument,
Borrowershall pry the premiums reguired 10 maintain the insurance ineffect until such time as the requirement lor the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law,

8. Inspection, Leader or its ugent may make rensonable entires upon und inspections of the Praperty. Lender
shall give Borrower nolice al the time af or prior te an inspeclion specifying reasunable cause for the inspecilion.

9. Condenmation. "T'he proceeds of any award or cluim for damages, direcl or conseuentinl, in cunnection with
any condemnation or other taking of any part of the Propurty, or for conveynnce in liew of condemnntion, are hereby
assipgned and shall be paid to Lender.

In the event of & tola) takingg of the Preperty, the procemds shall be applied to 1the sums secured by Lhis Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial tnking of Lhe Property,
unless Borvower nnd Lander oLtherwise agree in wriling, the sums secured by this Seeurity Insirument shirl) be reduced hy
the umount af’ the proceeds multiplied by the foblowing [raction: (a) Lthe totut amount of the sums secured immaedinlely
before the taking, divided by (b} the tair market value of the Property immediately before the Laking, Any balnnce shall be
paid to Borrower.

IT the property is nbundoned by Baregwer, ar if, aller notice by Lender to Borvower thpl Lhe condemnor offers Lo
make an award or sette o cloim for damugges, Borrower [ails W respond W Lender within 30 days allee the dote the notice is
given, Lender is nuthorized 1o collect ard apply the proceeds, nt ils oplion, either to restaration or vepair of the Property or
te the sums secured by this Security Instrument, whether or net then due,

Unless Lender and Borrower otherwise ngree in writing any application ol proceeds to principal shall not extend or
postpone the faedate of the monthly paymaents referred Lo in paragreaphs 1 and 2 or change the amount of such payments.

10. Borrowe:s Not Released; Forbearunce By Lender Nol a Waiver, Extlension of the time lor payment or
maodificalion of ansatizalion of the sums secured by this Seeurily Instrument. granted by Lender to any successor in
mierest of Borrower Aol nel apernle Lo relense Lhe liability of the vriginal Borrower or Borrowoer's successors in interest.
Lunder shall nol hedcadired 1o commence proceedings ngainst any successor in interest or refuse to extend Lime for
paymmt ar otherwise myedt amortization ol thy sems secured by Lthis Security Distrument by reason of aoy denuand made
by Lhe original Boreower or Bovreawer’s suceessors in interest. Any {orcbearnnee by Londer in exercising any right. or remedy
shall not be o waiver ol or plediude Lhe exercise of any righl or remedy.

11, Successors and Assicas Bound; Joint and Several Liability; Co-Signers. T'he covenunis and agreements of
this Sceurity tnstrument shall hind £0d benefit the succeszors und pssigns of Lender nnd Borrower, subject to the provisions
ol paragraph 17, Berrower;s covenanis #ad agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: oy co-signing this Security Instrament only to martgage, grant and convey
Lthe sums secured by this Sceurity nstrunient; and (¢} ngrees thol Lender nnd any other Borrower may agree Lo extend,
modify. furbenr or make any accommudations with repgared w the lerms of Lhis Security Tnstrument or the Note withoot
that Borrower's consuenlt,

12. Loan Charpges, [ Lhe loan secured by this Decurily Instrument is subjeet Lo o law which sets maximum laon
charges, and the law is lianlly interpreted so thal the interst or oiher lonn charges collected or to be collecled in
conneclion with the lonn exceed Lhe permitted limils, 1hen: (a) any such loan charge shall he redaced by Lhe amount.
necessnry oreduee the clucrge to Lhe peemilied Timit; nnid fl))"-ny sums wlrendy colleeted fram Borrower which exceoeded
permittad timits will be refiunded Lo Borepwer, LBondyy gy ebavse o mne this refund by reducing Lhe priocipal owed
untler the Nede or by making o divoet paymoent 10 Borvower, o Zefvad veduees principas), the reduction wilt be trealed as o
partind prepayment without any prepayment churge uader Lhi Plove,

13. Legistation Affecting Lender's Rights,  IF enuclment groaepiration of applienble lies has the effect of
rondering any provision of the Note or this Security Instrument unenfurcashie according Lo its terms, Londer, at is oplion,
may requive immedinte pnyment in full of all sems secured by this Secarity M strument and may invoke any remedios
vormitted paragraph 19, If Lender exercises this option, Lenader shall take {he sters speeifiod in Lhe second poragraph of
paragraph 17,

14, Noliges. Any notice Lo Bovrrowuer provided for in this Secuority Instruntens shall be given by delivering it or by
mailing it by first call muil unless applicnble {aw requires use of ancther method. The notice shall be directed to the
Property Address or uny other address Borvower designntes by notice to Lender, any hotice Lo Lender shall be given by
first elass mail o Lender’s addiess staled hervein or any other nddress Lender designates by aotice to Borrower, Any notice
provided for in this Scecurity Tnstrument shall bi: deemed o have been given o Borvower or Tendrewhen riven as provided
in this paragraph.

15. Governing Law; Severabilily. This SBecurity Tnstrument shall be governed by federii ew and the livw of the

Jurisdiction in which the Properly is located. In the event thal any provision or clause of this Securicy nstrument or the

Note contlicts wilh applicable law, such conflict shail not affect other provisions ol the Securily Insuiment or the Note
which can be given effect withoud Lhe conflicling provision, '1'o this and the provisions of Lthis Scecurily Insi ament cnd the
Nole are declared Lo be severable,

16. Borrower's Copy. Borrower shall be given vie conformed copy of the Note und of this Security Instrument,

17. Transfer of the Proporly or a Beneficial Interest in Borower. If all or any part of the Properly or any
interest in it is sold or bransferved (or iFa benefcial interest in Borrower is seld or transferred nnd Borvewer is not a natural
person) withoul Lender's prioe writlen consent, Lender may, ot its oplion, required immuediate payment in full of all sums
secured by this Securily Instrument, Howaver, this option shall nol be exereised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument,

[Flender exercises this oplion, Lender shall give Bovrower notice of aceeleration, The notice shall provide o period
of noLless than 30 duys from the dote ihe nolice is delivered ov mniled within which Borrower must pay 2}l sums secured
by this Security hnstrument. 1 Boreower fails to puy Lbese sums prior to Lhe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower.

18, Borrower's Righl 10 Reinstale. 1f Borrower meets certain condition, Borrower shall have the right te have
enlorcementol’thiv Sceurity Instrument discontinued at any time prior Lo the carlier of {n) 5days (o such other period as
applicable law may specify for reinstatement) before sale o the Property pursuant ta any power ol sale contained in this
Securily Instrument;, or (B) entry of o judgement enforeing this Secarity Inslrument. ‘Those conditions are that Berrower:
(n) puys Lender al! sums which then would be due under this Security Instrument and the Note had not nceeelerition
oceurred; (L) cuves any defoull of any other covennnts or ngreemoents; (¢} poays ol expenses incurred in enloveing Lhis
Security Instrument, including, but nol limited o, reasonuble atlerneys’ fees; and {d) Lakes such action as Lender mary
reasonably require to assure Lthat Lhe lien of Lhis Seeuvily Instrument, Lender's vights ia the Properlty and Borrower's
obligation o puy the sums sccured by this Secwrity Instrument shall continue unchanged. Upoen reinstatement by
Borrower, Lhis Security Instrument and the ebligntions secured hereby shall remain fully effective na if no acceleration had
veeurred, However, this right to reinstate shall not npply in the cose of acceleration under the puragraphs 13 or 17,
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NON UNIFDHM COVENANTS. Borrower and Loendor further covenant and agroe as follows:

19. Accoloration; Remedios. Lendor shall give nolice 1o Borrower prior o acceleration lollowing Borrower's broach
of any covenant or agroemoent in this Secwurity Instrumont {bul nol prior 1o accoloration undor paragraphs 13 and 17 unloss
applicable law provides otharwise.) The notico shall specily: (a} the dolault; (b} tho action required 1o cure the defaull;
(c) a dale, not loss than 30 days from tho dale the nolice is given 10 Borrowor, by which the dolauit must be cured; and
{d) thal lailure to curo the default on or bolore the dalp spociliod in the notico may rosull in accoloration of tho sums
socured by this Socurity Instrument, lcroclosure by judicial proceeding and salo of tho Property. The notice shall further
intorm Borrowor ol the righl 1o reoinstale alter accolorstion and lhe righl 10 assorl in 1he loroclosure procooding tho non-
oxistance of o dolaull or any other defonse of Borrowoer 1o aceetoration and foroclosure. 1 tho default is not cured on
or bojoro the date speciliod in the nolico. Lensor al ils option may roquire immediale payment in Jull ol all sums sccurcd
by this Socurity Instrumant without turthor demand and may lorecioso this Securily Instrument by judicial procooding.
Londer shall be onlitlad 1o collect all exponses incurred in pursuing the remedies providod in Lhis paragraph 19, including,
but nol kmiled 0, reasonablo atomeys' foos and costs of tide ovidenco.

20, Lender in Possossion. Upon acceloratton under paragraph 19 or abandommonl of the Properly and at any Lime prior
10 the espiration ot any period of redenmption iollowing judicial sale, Lendoer (in porsan, by agent or by judicially appointed roceiver)
shall be onuitled to enter upon, take possession ol and manago the Proporly and lo cotlect tho rents of the Property including
thoso past due.  Any rems collected by Leador or the racoiver shall bo apphod lirst to paymenl ol the cosls of managemen! of
the Proporty and colloclion of ronts, including, but not limiled (o, receiver's foes, premivms on roceiver's bonds and roasonable
attornieys' feas, and thon 10 tho sums seeured by this Socurily Instruinent.

21. Roloasp. Upon paymeant ol all sums securod by this Socurity Instrumont
without charge 1o Borrower. Borrawer shall pay any recordation costs.

22, Waivor of Homosioad. Borrower waivos all right ol homoesiead oxermption in the Propeory.

23. Ridors 1o this Socurity Insirumont. i one or morg riders are execuled by Borrowpr and recorded iogoelher wilty Lhis
Socurily Instrucwat, tho covonants and agreements of sach such ridor shall bo incorporated inte and shall amond and supplomont

the covanaris ard agreoments of tho Sceirity Instrument as il tho rideor{s) wore a part of this Sacurity Instrumont. [Check ap-
pheablo box(os))

, Landar shall refease this Security Instrinnent

E Adjusiabile Rate Ridur [:] Condominium Rider

D Gradualed Paymeni-Nuder [:] Planned Unit Davalapmom Ridor
D Diher{s) |specily)

D 2-4 Family Rider

SEE RIDERS A/TACHED HERETO AND MADE A PART HEREQF

BY SIGNING BELOW, Borrower accopls and #grass 1o tho terms and covenants conlaingd i this Security [nstrument and in any

ngaris) exocutad by Borrower and rocorded with i
Z/f {’/ﬁ,/é/[i 7 et " Q’/c,u(»a P et ca Ao

ISATAS MERCADO' -Bororior | RUBEN MERCADO -Borrowor
[&'{/ﬁ Y rearts 7/
BDA, MERCATO SR N -Borrowor

THIS DOCIMENT IS EXBCUTED BY ADA
MERCADO NOT AS MORTGACOR, BUT SOLELY
FOR THE PURPOSE OF EXPRESSLY WATVING
HOMESTEAD RIGHTS AND MARITAL RIGHTS AS
HEREIN PROVIDED

STATE OF ILLINOCIS, Coow County sé

3 THE UNDERSIGNED . 8 Notary Pubic in and lor said county and slale, do
horeby cortity that ISATAS MERCADO, A BACHELOR AND RUBEN MERCAIDO, MARRIFN. TCO ADA MERCADO

, poersonally known (o me W be the samo Person{s) whose namo(s . are
subscribad to the foregoing inslrument, appeared belore o this day in poerson, and acknowlodged thal___ _.thay__
siygned and dolivered tho said instrument as____ their  yeo and voluntary acl, lor tho uses and purposocs tharein sel forth.

Given under my hand and official seal, thls_}ﬁ_%\d‘ay ol Jec P b{f .1 Qg-_,_?_,,

X

My Commission eapifes: 4;/: 3/% ,7 J ﬁ

g,;\ j/btmﬁb e VN -n
' Notivy Public :"‘:;..
{Spuxce Butow This Lino Resunad Fur Londer andd Recordor) T T “,‘2
P e

.’/‘
BOX #165 -
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Citicorp Savings ol ingis
A Fedoral Savings and Loan Association

Loan Number 000971838

NOTICE: ‘The Security Instrumaent secures n Note which contnins n provision alowing for changes in the interest rale.
inereases in Lthe interesl rate will resull in higher payments. Decrenses in Lhe interest rate will result in lower pnyments,

‘T'his Rider is made this 1st day of Pecember , 19 87 . and is ncorporated inte and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Deed to secure Debt (Lthe "Security Instrument”) of the
same date given by the undersigned (Lhe "Borrower") to secure Borrowor's Nole Lo Citicorp Savings of Ulinois, A Federal
Savings and Loan Associntion,

(the "Lender”) of Lthe same date (Lhe "Nole") and covering the property described in the Sccurity Instroment and
located at

1623 NORTH ARTESIAN AVENUE,CHICAGO, ILLINOIS 60622
Yropoety Address

MODIFICATIONS. In_addition ta the cavenants ard agreements mude in the Security Instrument, Borrower nnd Lender further
covennnt and agreeas ollows:

A, Interest Rale and (doarly Payment Chanpes
The Note has an "Initizd dnterest Rote" of 8.375 %. The Note interest rate may be increascd or decreased on Lhe

day of the month begiviing; an January 1 , 19 89 amnd on that day of the month every 32

month(s) thereafter,
Changes in the interest rate 2ce governed by changes in an inlerest rate irdex called the “Endex”. The index is the: [Cheek

one box te indicate Index.]

(1)@ * The weekly nveruge yicld on United Stales Treasury seeurities adjusted w o constant maturity of 1 yeur(s), as made
availablo by the Federal Resecve ioard.
In no event aver the full term ol the/tvete will Lhe interest yate be inereased move than Five and 1/8percentage
puiniy ( 5.125 %) from Lhe Initial Rate of Tnteresdt.,
Helove cach Change Date the Nole Holder will caleulate the new inlerest rate by adding T™wo and 1/2
percentage points ( 2.5 %) to the Corvrent Index. However, the rate of interest that is required w he paid
shall never be increased or deerensed on naysingle Change Date by more than WO pereentage points
{ 2 %) from the rate of interes L curcently being paid.

)OO * Qiher:

I Lhe Enterest vate changes, the amount of Borrower’s manthly payments will chaige as provided in the Note. Increnses in the
interest oo will result in higher poyments, Decrenses in the intevest rote willbeasril in lower payments.

B. Loan Charges
It could be that the loan seeured by Lhe Security Instrument is subject to o Faw wiick/sels maximum loan charges und thot
luw is interpreted so that the interest or other foan charges collected or to be collected in connection with Lie loan exceed
Lhe permitied Hmils, then: (i) any such loan charge shall be reduced by Lhe amount necassury to reduce the charge Lo the
permitted limit; and (i) any sums already collected from me which exceeded permitted limitz-will be refumded to me. The
Lender may choose to make this vefund by reducing the principa) 1 owe under the Note or by mniing n direct pnyment to me.
IF o retund reduces principal, the reduction will be treated ns a partinl prepayment.

C. Prior Liens
I Lender determines Lhat abl or any pard of Lhe sums sceured by this Sceurity lnstrument arve subject ‘olen which has
priorily over this Securily Instrument, Lender may send Borrower a nolice identifying that lien, Burrower shal) promplly
act with regard te Lhal lien as provided in poragraph 4 of the Securily Instrument or shal) promptly sceure un agreement %
form satisfactory Lo Lender subordinating thut lien to this Seeurily Instrumont. 3}
N
1. Transfer of the Properly e
If there is a transfer of Lhe Property subject Lo paragraph 17 of the Security lastrument, Lender may require (1) an increaseys
in the current Note interest vate, or (2) an increase in {or removal of) Lhe himit on Lhe amoeunl of any bne interest rate uhangel
{if there is n limid, or (3) u change in the Base Index ligure, or all of these, as n condition of Lender's waiving the option .
to accelernte praovided in paragraph 17.

vl
4 /
By signing this, Borrower agrees to all of the aboeve. ( %@CM& (SEAL)
*1f wore thun one box is checked e iF ho box is checkd, —Borr £
and Londer und Hotrower do ttot othetwise agree in wrlling, - W
the first Index named will apply, - PRy W
MERCADO
’
e s
7
{( et ?77}4/@(}_(&) (SEAL)
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