o3e8u31

AJNOFFICIAL -:CORB¥sas9.

VEFT—G1 RECORDING £18.4¢
= . THER22 TRAN S35 12/10/87 10:1R:00
,{e . HIOID F B H—BT—aESTEF7?

COO¥ COUNTY RECORDER

" ast¥

W Ny

THE PRUDENTIAL HOME MORTCAGE COMBXNFor fecording Data)
INSTRUMENT PREPARED BY
100 SO. FIFTH ST. MORTGAGE
MPLS, MN. 55402

NOVEMBER 06,

TS MORTGAGE ("Sccurity Instrument™) is given on . ............ JOREPRURTRTN ¥
"T'he mortpagor is.......... G5 ICAGO 'PITLE AND TRUST MPANY "

CTRUST 1090947,

. - e ('Borrowcr) This Securily lnstrument is gwcn lo
THE PRUDEHTIJ\L ‘J‘u. URA NCE COHPANY OF AMERICHA

unc.icrl.hclawqor. THE STE"'E OF' HEW JERSEY

Dollars (U h S errvens . ). This debt Is cvidenced by Borrower’s note

dated the same dmc as lhls Sccurlly Insu'umml ( Nolc'). whlch prov;dcs for mnnmly payments, with the full debt, if nol
ﬂELd ) 1' £.2917 . This Sceurity Instrument.

Phevsanas L R PR TP Y PP Y P U PR TP I TYT TP ey

paid earlier, due and payable on |
and a!l renewils, extensions and

seeures to Lender: (a) the rcpt\ymem of the deh\ evigenced by the Nole, with interest,
modifications; {b) the payment of all other sums, widi izerest, advanced under parsgraph 7 (o protect the security of this
Security Instrument; and (e} the performance of Borrower’s _covenants and agreements under this Security Instrument and

For this purpose, Borrower does herchy mor&,ay ©, grant and convey to Lender Lhe following described property

the Note.
. County, Illinois:

located in e, IR -
"T-{EDXJR'I‘HZOOF'EETOE"IHEISOLHHZI 23 FEET, FLSNEASUREDA].D!‘G'!‘PEEASTLIX*E
OF THE WEST 30.0 FEET OF THE EAST 43.34 FEET . 72 MEASURED ALGNG THE SOUTH LINE
CF PHASE 4, OF THE FOLLOWING DESCRIBED PROPERTY, TAKEN AS A TRACT, EXCEPTING
THEREFROM THE EAST 144.0 FEET AND THE WEST 62.0 (FEET THEREOF, LOTS 10 TO 23,
INCLUSIVE, AND LOTS 42 THROUGH 48, IMCLUSIVE, IN-J, W COCHRAN'S SUBRDIVISION
OF BLOCK 15 IN CANAL TRUSTEES! %‘JBDLVISION IN THE S0JTH EAST 1/4 OF SECTION
7, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD PRIMCTPAL MERIDIAN,
TOGETHER WITH THAT PART OF VACATED SOUTH NORTCN STREET ARUTTING SAID LOTS, ALL

IN COOK COUNTY, ILLINOIS . 87‘153‘197

LETYTYRN

PARCEL, 21
EASEMENTS APPURTENANT TO AND, F'OR THE BENEFIT OF PARCEL 1 AS S0 FORTH IN THE

DECLARATION OF EASEMENTS DATED OCTOBER 12, 1976 AND RECORDED CCTCAER 25, 1976
AS DOCUMENT NUMBER 23685725 AND AS CREATED BY DEED FROM CHICAGO 1ITLE AND
TRUST COMPANY, A CORFORATICN OF ILLINOIS, AS TRUSTEE, KNOWN AS TRUSY JWMBER
3000 TO RIMA G. O'CONNOR, RECORDED OCTOBER 29, 1980 AS DOCUMENT NUMBET, 2564367z
FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS.

5 -C .0 ,
< PERMANENT TAX NUMBER 17-17-417-153 \(h‘ 4

C/K/A: 841D Scuth Racine Avenue, Chicago, Illinocis

TN LUK T

which haus the address of ..o T T T e
{Streel} e {Clty}

60607
e canenss o PEOpETLY Address®);
Zip Code)
TOGEIHER WITH all the improvements now or hercofter erected on the property, and all caserments, rights,
appurlenances, rents, royalues, mincral, oil and gas rights nand profils, water rights and steck and all fixtures now or
heeealler a part of the property. All replacements and additions shall also be covered by this Sccurity Instrumenl. All of the
foregoing is referred Lo in this Sccurily Instrumealt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estale hercby conveyed and has the right to
mortgage, gront and convey Lhe Property and that the Property is unencumbered, except for encumbrances ol record.
Borrowee Awariants™ Hnd' will'défend generally the Wie to the Property agolnst all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants wiu
limited variations by jurisdiction to constitute a uniform seeurily Instrument covering real property.

Ilinois

e
t
b+

JLLINOIS--Singte Famity--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1243

NMFL #0355 {R 06/4)
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. 1 “f
UNIFORM COVIE NN Barrower and Lender covenant and agree as lollows:

1. Payment of Principal and Inferest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note,

2. Funds for Taxes and Insurance, Subjest to npplicable faw or to a wrillen waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, until the Neie is paid in oll, a sum ("IFunds®) equal 1o
onc-twelllh oft (1) yearly taxes and nssessments which may attnin prierily over this Securily Instrument: (b)) yearly
leaschold payments ar ground rents on Lhe Properly, i any; {(¢) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, il any, These items are ealled “eserow ilems.”  lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guarantced by o federal or
state agency (including Lender if Lender is such an institution),  Lender shall apply the Funds to pay the excrow items.
Lender may not charge lor holding and applying the Funds, analyzing the acceunt ar verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permils Lender to make such » charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Usnless an agreement is made or apolicable law
requires interest o bhe paid, Lender shall not be required to  pay Borrower any interest or earnings on the Funds. l.ender
shall give 160 Borrower, without charge, an annual accaunting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amaunt required to pay the escrow ilems when due, the excess shall be,
al Borrower’s option, either promptly repaid 1o Dorrawer or credited 1o Borrewer on monthly payments of Funds,  IMthe
amount of the/urds held by Leader is not sullicient to pay the escrow ilems when due, Dorrower shall pay to Lender any
amount necessary Yoo make up the deliciency in one or more payments as required by Lender.

Upon paymsacin {ull of ali soms secured by this Sccurity Instrument, Lender shall promptly refund 13 Boerrower
any Funds held by Ceacfer, IFunder paragraph 19 the Properly is sold or acquired by Lender, Lender shait apply, no later
than immediately prior to the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the tine of
application as a credit agoinst the sums secured by this Sccurily Insirumenl.

3. Application of P2ywents,  Unless applicable law provides otherwise, all paymenis reccived by Lender under
paragraphs 1 and 2 shall be agplizd: first, to late charges due under the Nole; second, 1o prepayment charges due under the
Note; third, to amounts payeo!s under paragraph 20 fourlh, to intercst due: and last, to principal duc.

4. Charges; Liens, Borrowse shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may anain prierity ~vee this Security Instrument, and leascheld paymenis or ground rents, iff any.
Borrower shall pay these obligations in/the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time dircetly to the persen orved payment.  Borrower shall prompuly furnish le Lender all nolices of amounts
to be paid under this paragraph. ¥ Borrcwer makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any tion) which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation s2<used by the lien in 8 manner acceplable to Lender; (D) contests in good
faith the lien by, or defends against enforcement of “the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinationg the e o this Security Instrument. Il Lender determines that any part of
the Property is subject to o Hien which may atlain priority bves this Security Instrument, Lender may give Borrower a
notice idenlifying the lien.  Borrower shall satisfy the lien or take/one or more of the actions set forth above within 1} days
of the giving of notice.

5, Mazard Insurance.  Borrower shall keep the improverien’s wow existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term  "extended coverage” and any other hazards for which Lender
requires insurance.  This insurance shall be maintained in the amoun’=“and for the periods that  Lender recuires. The
insurance carrier providing e insurance shall be chosen by Borrower subject to Lender’s approval which soall not
unreasonably withheld.

Al insurance policies and renewals shall be aceeptable to Lender and _cpallinclude a standard morlgage clause.
Lender shall have e right to hold the policies and renewals.  If Lender requirel, Yicrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, [n the event ol loss, Borrower shall Live prompt nolice to tha in<urance
carrier and Lender. Lender may make proof of loss il nol made premptly by Borrowces.

Unless Lender and Borrower etherwise agree in writing, insurance proceeds shal belapptied to resloratior or repair
of the Property damaged, i€ the restoration or repair is cconomically feasible and Lendes’: securily is net lesscaed. I ihe
restoration  or repair is not cconomically feasible or Lender’s security would be lessened, the insucance procecds shall be
applicd to the sums sceured by this Security Instrument, whether or not then due, with any «xcess paid to Borrower. if
Norrower abandons the Property, or does not answer within 30 days a notice from  Lender that e ‘nsuranee carrier has
ollered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds/io repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 3-diy period will begin
whien the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds o principnal shallnot extend or
postpone the due date of the montlily payments referred to in paragraphs | and 2 or change the amount of the payments. IF,
under paragraph 19 the Property is acguired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 6 the Property prior Lo the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior Lo the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Dorrower shall not destroy, damage or substantially
change the Property, allow the Properly lo deteriorate or commit wasle, 1 this Security Instrument is on 1 leaschold,
Berrower shait comply with the provisians of the lease, and if Dorrower acquires fee tille 10 the Property, the leasehold and
fec title shall not merge untess Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortpage Insuranee. Iff Dorrower fails to  peeform the
covennnts and agreements contained in this Sccurily Instrument, or therc is a legal proceeding that may significantly affect
lenders reights in the Property (such a8 0 proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulitions), then Lender may do and pay for whatever is necessary to protect the vafue ol the Property and Lerder’s rights
in the Properly. Lender's aclions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying rcasenable atlorneys’ fees and entering on the Property to make repairs.  Although
l.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounis dishursed by Lender under this paragraph 7 shall become addilional debt of Borrower sccured by  this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear imterest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender o Borrowe -

requesting payment,
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I Lender required mortgage insurnnce as o condition  of muking the lean secured by this Sccurily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unt) such Ume as the requiremsnlt for the
insurance terminates in accordance with Borrower’'s and Lender’s writlen pgreement or applicable law,

8. Inspection.  Lender or itls ageni may make reasonable entries upen and inspections of the Propertv. Lender
shall give Borrower notice at the ime of or prior 10 an inspection specifying reasonable cause for the inspeclion.

9, Condemnation. 'The proceeds of any award or claim for damages, direct or conscquential, in connection with
any comdemnation or other taking of any part of the Property, or for conveyance in lieu of condernnafion, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking ol the Property, the proceeds shall be applied to e sums secured by thii Seeurity
Instrument, whether or not then due, with any sxcess paid lo Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced hy
the amount of the procesds multiplied by the Tollowing fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid o Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender to Norrower that the condemnor oflers to
make an award or scitde a claim for damages, Norower fails to respond to Lender within 30 days after the date the notice
is given, Loender is authorized to collect and apply the proceeds, #t ils option, either to restioration or repair of the Property
or lo the sums secured by this Security Instrument, whether or not then due, ’

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the dvs date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.

10. Boirowar Not Released; Forbearance By Lender Not a Waiver, Extension of the #me for payment or
modification of a/aortization of the sums sequred by this Sccourily Instrument granied by Lender to any suceessor in
interest of Borrowe  shall nol eperate to release the liability of the original Dorrower cor Borrower’s successors ir interest
Lender shall not be“reguired to commence proceedings against any successor in interest or refuse to extend Ume for
payment or otherwise/mediS amertization of the sums secured by this Security Insirument by reasen of any demand made
by the original Borrower (r Yorrower’s successors in tnteresl. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or prochidte the exercise of any righl or remedy.

1l. Suceessors and Ascgas Bound; Joint and Several Liability; Co-signers. The covenants and agresrments of
this Sccurity Instrument shait hiol and henefit the successors and assigns of Lender and Dorrower, subject to the provisions
of paragraph 17, Borrower's coveniyas rmd agreements shall be joint and several. Any Borrewer who co-signs this Security
Instrument but does ot execute the Marse (1) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property’unde=.the lerms of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by ihis Sceurity Instrument; ond {¢) agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodatiaps with regard to the terms  of this Sccurity Instrument or the Nole without
that Borrower’s consent.

12. Loan Charges. Ifthe loan sccurcd sy this Securily Instrument is subject to a law which sets maximura loan
charges, and that law is finally inlerpreted so that the interest or other loan charges colleclied or to be collected in
connecclion with the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the smount
necessary to reduce the charge lo the permitted limit; and (b} any sums already collected from lorrower which excecded
permitted limits will bhe refunded to Borrower. Lender may choose lo make this refund by reducing the principal owed
under the Nole or by making a direct payment 1o Borrower, (a2 refund reduces principal, the reduction will be treat:d as a
partial prepayment without any prepayinent charge under the Nore.

13. Legislation Affecting Lender’s Rights.  IT cnacimedit‘or expiradon of applicnble laws has the clfict of
rendering any pravision of the Note or this Security Instrument unenfcscrabie according (o iis terms, Lender, at iis oplion,
may requite immedite payment in full of all sums secured by thisiSeCurity Insirument and may invoke any remedies
permitted by parngraph 19, I Lender exercises this option, Lender shall ke the steps specified in the second paragriuph of
paragraph 17, :

14. Notices.  Any notice 1o Borrower provided for in this Security lustrupient shall be given by delivering il er by
mailing it by [irst class mail unless applicable law requires use of another meibad. The notice shall be direcied io the
Property Address or any other address Borrower designates by notice to Lender.’ Ahy notice 1o Lender shall be given by
firsl class mail 1o Leader’s address stated herein or any other address Lender designates Yy nolice 10 Borrower.  Any nolice
provided for in this Security Instrument shall be deemed to have been given to  Borrower or‘Lender when given as provided
in this paragraph.

158, Guvyerning Law; Severability, This Sceurity Instrument shall be governed by fiderzliaw and the law ol the
jurisdiction in which the Property is localed. [n the event that any provision or clause of this Sect rity Instrument or the
Note conflicts with applicable law, such conflict shall nol allect other provisions of this Securlty 'nsgument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Seevvity Instrument and the
Note arc declared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Fransfer of the Property or a Beneficial Interest in Borrower.,  If alt or any part of the (i'roperty or any
interest in it is sold or transferred (or If o beneficial interest in Borrower 1s sold or ransferred and Borrower'is not a natural
persen) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sunﬂ;
sccured by this Security Instrument. Ilowever, this oplion shall not be exercised by lender if exercise is prohibited by}
federal law as of the date of this Sccurity Instrument, -+

If 1.ender excrcises this option, Lender shall give Dorrower notice of acceleration. The notice shall provide a period
of neot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Securily Instrument. 1 Borrower lails to pay these sums prior to the expiration of this period, Lender may inveke any 2
remedies permitted by this Seourity [astrument without further notice or demand on Borrower, :

I8. Borrower’s Right to Reinstate. [ Borrower meets cortain conditions, Dorrower shall have the right to have -3
enforcement of this Securily Instrumcent discontinued at any time prior to the earlier oft (a} S days (or such other period as
applicable taw may specily for reinstatement) belore sate of the Property pursusnt to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(1) pays bLender all sums which then would be due under this Security Instrument and the Note had noe aceeleration
ovceurred; {B) cures any Jelalt of any olhier covenants or pgreements; (€) pays all expenses incurred in enforcing this
Security lastrument, including, but not fimiled to, rensonable attorneys’ fees; and (d) lakes suceh aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation lo pay the sums secured by this Seccurity Instrument shall continve unchanged. Upon reinstiutement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as il ne acceleration had
occurred.  llowever, this right to reinstale shall not apply in the cnse of acceleration under paragraphs 13 or (7,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrowe:’'s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the nolice is given to Borrower, by which the defavlt must be cured;
and (d) that Fatlure to enre the default on or before the date speeified in the notice may result in acccleration of the sums
sccured by this Sceurity Instrument, lforeclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of thetight to reinstate after acceleration und the right to assert in the foreclosure procecding the
non-cxistence of a deianld or any other defense of Dorrower to acceleration and foreclosure. I the default is not cured on
or before the date specifics “in the notice, Lender at its option may require immediate payment in full of all sums securesd
by this Seeurity Instrumert ‘vithout further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled 16 <ollect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited toy res2aable attorneys’ fees and costs of title evidence,

20. Lender in Possession. “Jnon acceleration under paragraph 19 or abandonment of the Property and 4t any time
prior lo the expiralion of any period #¢ rodemption following judicial sele, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled 1o enter upcn,/take possession of and manage Lhe Property and to collect the renls of the Property
including those past due. Any rentscotiected by Lender or the receiver shall be applied first tlo payment of the cosis of
management of the Property and cotlection of rerts, including, but not limited to, receiver's fees, premiums on reccives™s bonds
and rcasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secv:cd by this Security Instrument, Lender shali release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

22, Waiver of Homestend.  Dorrower walvesa’vight of homestead exemption in the Property,

23. Riders to this Security Instrument.  If ona ol _more riders are executed by Borrower and recorded logether with
this Security Instrument, lhe covenants and agieemenls «f rach such rider shall be incerporaled inle and shall smend and
supplement the covenanls and agreements of s Security Instument as i the rider(s) were b part of this Security Instrument,

(Check applicable box(es))

[:] Adjustable Rale Rider : Condoninpua Rider ::I 2 - 4 Family Rider
: Graduated Payment Rider E Planned Unit (Oesclopment Rider
Other{s) (spccify) LAND TRUST RIDER

.A
DY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant contzined in this Sceurity Instrurnent and in
any rider(s) executed by Borrower and reeorded with it.

et aaeat e ee s e emmee e et e et s st e b se e {Scal) cerseiiaeireren .. (Seal}

-Borrower CHICAGO TITLE AND TRUST COMPANY -Borrowa:
TRUST #£1090941, DATED JIOVEMBER 6, 1987

== d
o e e (Seal)

Cirerensebe s sean i sesne spesanesnpesagarasnessfunes nenss (OGBIYL NI T Vo et o

Vo fpfesparenesd eantabnareniiiani S
A . . ) .Borrower - .- . i1 TOTL NMNDAGTE -Barrowser

R

T LT T T P

SET— (LR MR IOV A rtorn s ({m e - ]))

eeersrgrasessirond]
~Borrowser vt Assislam o ~Borrowar
T . oty

RPN N G S TR T
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THIS PLANNED UNIT DEVELOPMENT RIDER is made 1his 04 day ol _ NOVEMBER 1987 )
and is incorporated inlc and shall be deamed lo amend and supplemeni the Morlgage. Deed of Trust or Security Deed
(the “Securily Instrument”) of the same date, given by the undersigned {lthe “Borrower”) to secure Borrowsr’s Nole 1o

THE _PRUDENTTAL TNSURANCE COMPANY OF AMERICA

{the “Lender”) of tho same date and covering the Property described In the Securily Instrument and jccated at:

B41 I S0. RACIKE, UNIT 841 D, CHICAGOD, IL 60607
(Proparty Addrass)

The Property includes, but is not limited to, 2 parcel of land Improved with a dwelling, together wilh other such parcels and
cartain commen areas and facilitias, as described in:

(the “Declaration”}. The Properiy is a part of a planned unit developmeni known as
GARDEX COURTS

{Name of Pranned Unlt Developmont)

{the "PUD“). The lrorarty also Includes Borrower’s Interest In the homeowners associations or equivalent entlty owning or
managing the commaor areas and facilities of the PUD ({the "Owners Asscelation®) and Ihe uses, benefils, and proceeds of

Borrowar’s interest.

PUD COVENANTS. In aduitiun to the covenants and agreerments made in the Security Instrument, Borrower and lLender
further covenant and agres 20 intlows:

A. PUD Obligations. Borrowsr sizll perform all of Borrower’s obligations under the PUD‘'s Constituent Documents. The
“Constituent Documents” are the:’ (i) Declaration; (li} articles of incorporation, trust Instrument or any equivalent document
which creales the Owners Assoclatlar;and (iii) any by-laws or other rules or regulations of the Ownars Association, Borrower
shall promplly pay, when due, all'dues and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insurance. So fong as the Owners Assoclation malntains, with a generally accepted insurance carriar, a
‘masler® or “blanket” policy insuring tha Pregarty which is salisfaclory to Lender and which provides nsurance coverags
in the amounlts, forrthe periods, and agairst the hazards Lender requires, including fire and hazards included within the
term ‘extended coverage,” then:

{1} Lender waivas the provision in Uniforri Cuvenant 2 for the monthly payment lo Lender of ona-twelfth of the yearly

promium installmonis for hazard Insurance on the Froporiy; and
(i) Borrower’s obligation under Unifarm Covensat’s lo maintain hazard Insurance coverage on the Property Is tleemed

satisflod ta the axtent that the required coverage is previoed by the Owners Associalion policy.

Borrower shall give Lender prompl notice ol any fapse if: required hazard insurance coverags provided by the masier or
blankel policy.

In the event of a distribution of hazard insurance proceeds ki fiau_ of restoration or repair following a loss to the Properly
or to common areas and facliitles of the PUD, any pracaeds paychla 4o Barrower are hereby assigned and shall be pald lo
Lender. Lender shall apply the proceeds to the sums secured by (he ‘Serurity instrument, with any excess pald 1o Borrowor.

C. Public Llabllity Insurance. Borrower shall take such actions as ‘mav.be reasonable to Insure tha! the Ownors
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lander.

0. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, payable to Borrower In
conneclion with any condemnation or other taking of all or any part of the Properiy or the common areas and facilities of
the PUD, or for any conveyance in lfeu of condemnation, are hereby asslgned anc si.a'l be pald to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security instrument as provides In/Jniform Covenant 9.

E. Lender’'s Prlor Consenl, Borrowor shall not, except after notice to Lender and with Landsi’s prior written consenl, either

pariition or subdivide the Proparly or consent 1ot
() The abandonment or termination of the PUD, except for abandonment or termination required by faw in the case of

substaniial deslruction by fire or other casually or in the case of a taking by condemnation or anineni damain;

(ii) any amendment o any provision of the “Constiluent Documenis® if the provision is.fur Jne axpress benefil of
Lender;
(ili) termination of professional management and assumplion of sell-management of the Owners Assncialion; or

(iv) any actlon which would have the efiect of rendering the public liabllity insurance coverage riaintained by the
Owners Associalion unacceptable to Lender,

JictD

F. Raemedias. If Borrower doas not pay PUD dues and assessments when due, thon Lender may pay them. Any amounts -
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by tho Securily insirument, 1
Unless Borrower and Lender agrea o other terms of payment these amounts shall bear Interest from the date of -3
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment. -~

BY SIGNING BELOW., Borrower accepts and agrees to the lerms and provisions contained in the PUD Rider,

{Seal) i (Seal}

CHICAGO TITLE AND TRUST COMPERRpEwer *Borrowar
TRUS #1090941,7QATED NOVEMBER 6, 1987

At ol o LoD Av Seal} {Seal)
___ HSST, ¥ICE mw v li'ower R R N TR Ry oy O TR SRR Eer= P ) ASFRIRS !h"”h"%
— L I B L T P . /! Ctina
} O 1 T e e . . B .- . . . R
TMN_ / Q.Q {Sealy ¢ ' o o - . {Seal) R

: ~Borrower ,

K.r Wesistam sSoc rv{ . -Borrowsr | )
MULTISTATE PUD RIDER-Singlo Family-FNMA/EHLMC Uniform [Pstrument o B . Form 3150 12/83 - »
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LAND TRUST RIDER
TO THE
MORTGAGE NOTE

This Rider is dated NOVEMBER 6, .19 87 andis a part of and amends and supplements the Note of

the same date executed by he undersigned ("Borrowers”) and secured by a Morigage/Deed of Trust ("Securit
PR BROBERT AL INSURANHe Holder”). The Sem?rily instrument -.:(overs thz

Instrument”) of same date 10 SoMpANY OF AMERICA
property described i1 the Security Instrument anﬁ{énd Trus! Rider 1o the Mortgage/Deed of Trust ("Mortgage

Rider") and located ak 841 D S0O. RACINE
CHICAGO, IL. 60607

The Borrowers agree thal the pole is amended io read as foltows:

A, The Note is secured by iha-properly described as the "Properly” in the Morlgage Rider, which property
specifically includes, butis naiiimited 1o, the right of the Borrowers [0 manage, conlrol, or possess the
Property or to receive lhe net proceeds from the renlal, sale, hypothecation or other disposition thereaf,
whether such right is classified as rzal or personal properly.

The enlire principal sum remaining unpaid ipgether with accrued interest thereon shall, at the Note Holder's
election and without notice, be immediately e and payable if all or any part of the Property or any right in
the Property is sold or transferred without the Muia Holder's prior written permission. “Sale or lransfer”
means the conveyance of properly or any right, ttle or interest therein, wheiher legal or equitable, whether
voluntary or involuntary, by outright sale, deed, installment sale conlract, [and conltract, coniract for deed,
leasehold interest with a term greater than three ycars.. (ease-option conlract, assignment of beneficial
inlerest in a land trusi or any other method of conveyance of rzal or personal property inferesis.
COMPANY
C. This Note is executed by CHTCAGO TITLE AND TRiSTol persenally but as Trustee under Trust No.
1090941 dated NOVEMBER 6 .19 87 inthe exercise of lhe autherily conferred upon it as such
Trustee. The Trustee is not personally liable on this Note. The urversigned beneficiaries of 1he above
described Trust who sign the Note expressly assume personal liability upina Note.

By signing this Rider, we agree 1o all of the above,

Borrower {Trustee) CHTCAGO TITIE-AND TRUST
E/} TOMPANY
')_ _ [ ﬂ/‘/?'(

fﬁﬁower {Beneticiary) JAMES (}/ BRAY

Borrower (Beneliciary)

CHICAGO TITLE AND TRUST COMPANY
as Trusteo warley Truoe T [0__?@2 o/

and not noo oy Oé,
"__M..- a
B £ PR oamz )

) I‘-L‘J-L',-i,nle"l‘.
ATTEST /@«M—%
|

AS&;IS‘:(\NI sactemﬁt B

~

LAND TRUST RIDER NOTE 10/85
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