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fis form is used in connection with
morigages insured under the one-
four-family provisions of the Nalional
Housing Act.

MORTGAGE
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LO THIS INDENTURE, Made this
= ZLENDA M JONES. WIDOW AND NOT SINCE REMARRIEC AND BEVERLY PERKINS, OIVORCED AND NOT SINCE REMARRIED

v,

7th day of December, 1987 . between

I i M rt r
MARGARETTEN & COMPANY, INC. ortgagor, and
f the State of New Jersey and authorized 10

JUUSI - | carporauon organized and existing under the laws o
- '] " do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

(J -
Ptheﬁeanngemn daf hercﬁlct’kbsagéﬁpngcipal'_s*ungped Ninety- Eight and 00/100

) 'Do!l[g:is (£ on P 3(‘: 198.00 y payable with interest at the rate of

C_-- . even Per Certum .

N pcr centum { 1 %) per annum an the unpaid balance until paid, and made payable to the order
(i

f thc Mort ay; cc m its al7ice
o E New Jacsey 08830

or at such other piace as the holde’ mav designate in writing, and delivered; the said principal and interest being payable in

momhl installments of :
% rzea HFundred Sixty- Fouar and 03/100

™ Dollars (§ 364 .03 Yon the first day of
V\ the first day of cach and every month thereafteraniil the note is fully paid, excth that thc ﬁnal fa%rgent of pnnctpal and inter-
e
\

05/ |

February 1, 1988 , and a like sum on

est, if not sooner paid, shitll be due and payatle on the first day of

NOW, THEREFORE, the said Mortgagor, for the Letier securing of the puyment of the said principal sum of money and
ntcrest and the performance of the covenants and agie<ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assigns, the following described Real Estate situate, lying, and being in the

countyof, - CO0L N BLook 1 1w THE HuLzie & JolNSEF MR TVingiug Wik

<

T~ THE NORTHEAST 1/4 OF THE NORTHWEST 1,4)0F THE NORTHEAST 1/4 OF
€ SECTION 22, TOWNSHIP 38 NORTH, RANGE 4, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN THE CITY OF CHIGARY, COUNTY OF COOK,

3 STATE €F ILLINOIS. PERMANENT TAX MO. 20-22-203-024 & 023 487 &Y

6345 S RHODES AVE, CHICAGO, 1L 60637
AoT RS Pz
7

O .
ﬁ f ppT-A) RECORLIMG

TH4444  vRawn 1444 12/16087 id1:d
WEIS o ®—ES R
COGK CHUNTY RECORDER

-87-653205

TOGETHER with all and singular the tenements, hereditamentis and appurtenances thercunio belonging, nnd the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose ol supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of 1he said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the abave-described premises, with the appurtenances and _ﬁxtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set ferth, ree from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Morigagor does hereby

expressly release and waive.
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AND SAID MORTGACOR covenants and agrees:

To keep suitl premises in good repair, and not to do, or permil to be done, upon.said premises, anything that may impair the value
thereof, or of the security intended Lo be effected by virtue of this instrument; not to suffer any Jien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as bereinafier provided, until snid Note is Tully paid, (1) a suin sufficient to pay all 1axes and
assessments on said premises, or any tax or assessment thal may be leviced by authority of the State of lilinois, or of the county, town, village,
or city in which the said Jund is situdte, upon the Martgagor on account of the ownership thereof; (2) a sum-sufficient 1o keep alt buildings
that may at any thne be on said premises, during the continance of said indebtedness, insured for the benefil of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor 10 make such payments, or to salisfy any prior lien ar incumbrance other than that for
1axes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when tlue, and may make such repairs to the property herein morigaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, 1o be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor,

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or reniove any tax, assessment, ortax lien upon or against the premises described hevein
or any part thercof or the improvements situated thercon, so long as the Mortgagor shall, in good faith, conlest the same or the validity
thereol by appropriate Jopal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so'con ested and the sale or forfeiture of the snid premises or any part thereof to satisfy the same.

SUbLY LN

AND the said Mortzag=t further covenaits and ngrees as follows:

That privilege is reserved 10 pay the debt in whale or in part on any instaliment due date.

That, together with, and in adaiden to, the monthly panyments of the_,grinc_ipal and tnlerest payabie under the terms of the Note secured
hereby, the Mortgagor will pay to the Mortgagee, on. the §irst day of cach moath until the said Note is fully paid, the following sums:

fa} An amount sufficient to provif< the holder hereof with funds to pay the next morigage insurance premium if this instrument and
the Note secured hereby are insured, s a monthly charge {in lieu of a mortgage insurance premium) if they are held by the Sccretary
of Housing and Urban Development, asiollows; .

(1) If and so long as said Note of ev~n date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient *o accumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in order 1o provide such holder with funds to pay such premium 1o the Secretary of Housing
and Urban Development pursuant to 1b< Hational Housing Act, as amended, and applicable Regulations thereunder; or

(1) If und so long as said Note of even date ar *his instrument are held by the Secretary of Housing and Urban Development, a
menthly charge (in lieu of a mortguge insur{ing/. premium) which shall be in an amount equal to one-twelfth (1712} of one-hall
{172) per centum of the average outstanding ofi2::ce due on the Note computed without taking into account delinquencies or

prepayments;

¢h} A sum egual to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plis t1xes and assessmenis next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid thereforuizided by the number of months to elapse belore one month prior
to the date when such ground rents, premiums, taxes and assessm.en’s svill beccome delinquent, such sums (o be lield by Mottgegee in
trust to pay said ground rents, premiums, iaxes and special assessrien s; and

fc)  All payments mentioned in the Lwo preceding subsections of this paragrs.pb and all payments to be made under the Noie secured
hereby shall be added together and the aggregate amouni thereof shall 1< paid by the Mortgagor each monih in a single payment to
be applied by the Mortgagee 10 the following iterns in the order set forth: _
{I) premium charges under the contract of insurance with the Secretary of ({ousivg and Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as the case may be;,
(1) ground'rents, if any, taxes, special assessments, fire, and other hazard insurane premiums;
(T1I) interest on the Note secured hereby; and
{1V} amartization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless maar good by the Mortgagor prior to the
due daie of the next such payment, constitute an event of default under this mortgage. The Mortpsgse may collect a ““late charge"
not to exceed four cents (4¢) for each dotlar (§1) for each payment more than fifteen (15} days in/arreers, {0 cover the eXira expensc

involved in handling delinquent payments,

If the total of the payments made by the Morigagor under subsection ¢b) of the preceding paragraph shuil Cxceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the/cas: may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Moripajyor, or refunded 1o
the Mortgagor. If, however, the monthly paymeni made by the Mortgagor under subsection (&) of the preceding paragaph shall not be sufl-
ficient to pay ground rents, taxes, and assessments, o insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amount of such indehtedaness, credit to the account of the Mortgagor all payments made under the provisiens of subsection
¢a) of the preceding paragraph which the Mortgagee hos not become abligated to pay to the Sccretary of Housing and Urban Development,
angd any balance reimaining In the funds accumuinted under the provisions of subscction () of the preceding paragraph, IF there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the pi 2mises covered hereby, or If the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquirtd, 1the balance then remaining in the funds accumulated under subsection ¢4/} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid un-ler said Note and shall properly adjust any payments which shall have been made
under subsection o) of the preceding paragraph.
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STATE: .  ILLINOIS FHAS: 131-5265745-748 FILE #: 62200940

R . . » IDE . . ] ..._i..
‘This Rider to the UN@(EWQRM SINCE REMARRIED AND BEVER

PERKINS -DIVORCED AND NOT SINCE REMARRIEDand MARGARETTEN & COMPANY, INC. dated DECEMBER 7th
-~ 19 87 is deemed to amend and supplement the Mortrage of same date as follows: .
AND SAID MORTUGAGOR covenanis and agrees:

To keep said premises in good repair, and not te do, or permit 1o be done, upen said premises, anything
that may impair the value thercof, or of the sccurity intended 1o be effected by virtue of this insirument; not (o
suffer any lien of mechanics men or material men 1o attach 1o said premises: 1o pay to the Mortgagee, as here-
inafter provided, unltil said note is fullypaid, (1) a sum sufficient 10 pay all taxes and assessments on saich prem-
ises, or any tax or assessment that may be levied by authority of the Siate of llinois, or of the county, town,
village, or city in which the said land is situate, uwpon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benetit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee. :

In casc of the refusal or nepicet of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or 1o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property hercin mortgaged as in its discretion it may deem necessary for the proper prescrvation thercof,
and any meneys so paid or expended shall become so much additional indebtedness, secured by this maortgage, to
be paid out of proceeds of the sale of the mortgaged premises, il not otherwise paid by the Mortgagor.

[t is expressly orovided, however (all other provisions of this morlgage to the contrary notwithstanding),
that the Morigaze= rhall not be required nor shall it have the right to pay, discharge, or remove any iax, assess-
ment, oF 1px lien upan or against the premises described herein or any part thereof or the improvements situated
thercon, so long as the\Mortgagor shall, in good laith, contest the same or the validity thereol by appropriate
legal proceedings brousit-in a court of competent jurisdiction, which shall operate to prevent the collection of
the Lax. assessment, nricr. so comtested and the sale ar forfeiture of the said premises or any part thercof to
satisfy the same. .

AMND the said Morigagor/furcher covenants and agrees as follows:

That priv'i']ege, is res<i'ved to pay the debt in whole or in part on any instaliment
due date, . '

That, together .\)}‘ilh. and in addition tc._the monthly payments of the principal and interest payable under the
terms of the nole secured hereby, the Morigagor) will pay to'the Morigagee, on the first day of each month until
the said note is fully paid, the lolfowing sums: .

1

(a) A sum equal to the ground remis, il &ny, next due, plus the premiuvms hat will nea: become due and nayable on
policies of [fire and other hazard insurance covering the mortgaged plopeny, plus 1axes and assessmenis next due
on the morigaped property (ali as esimaied by the Mongagpee) less al surp. already paid therefor divided by the
number of months 10 clapse before on: month prior to the date when surls _cround rents, premiums, taxes and as-
sessments will become delingquent, such sums to be held by Morigagee in «ryl lo pay said ground repls, premiums,
taxcy and special assessments; and
All paymenis mentioned in the two nreceding subsertions of this paragraph anrd 3’ _ravmenis to be made under the
note secured hereby shall be added together and 1he agprepale amount thereof shal, bé paid by the Meortgagor each
month in a single payment 1o be apphed by the Mortpages to the followiag nems in the order ser Parth:

Interest on the note secured hereby an
amortization of the principal of knc said note.

Any deficiency in-the amount of any tuch aggrepmie monthly paymem shall, bnless made good by (e’ Morigager prior
to the duc date of the next such paymeni,: constituiz an evenl of default under this mangage. The Piofigigee may col-
lect a *‘lale charge' nol 1o cxcerd four cems {4°) for each dollar (§i] for each payment more than (iileen {5} days in
arrears, 10 cover the extra expense involved in handhng delinquent paymenis. { a)

1T the total of the payments made by the Mortgagor under subsection (§Xof the preceding paragcaph shall exceed

the amount of the payments actually made by 1he Mortgagee for ground rents, taxes, and assessments, Or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subsequent payménis 1o be made by the Morigagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Morigagor under subsection. () of the preceding paragraph shall not be sufficient to pay ground
rents, laxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
. or before the dale when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the noie secured
hereby, full payment of the cmire indebtedness represented thereby, the Mortgagee shall, in compuling the
amount of such indebtedness, credit to the account of the Mortgagor all paymenis made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become oblipated 1o pay to the Secretary
of Housing and Urban Development, and any balance remaining in 1the funds accumulated under the provisions
of subsection (&) of the preceding paragraph, If there shall be a defaull under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise afier detault, the Mortgagee shall apply, at the time of the commencemens of such procecdings or at
the time Lhe properly is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under

said note and shall properly adjust any payments which shall have been made under subgection (o) of the pre-
ceding paragraph. ‘ & % ) .‘
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FHA# 131-5265745~748 62200940 .
— ' RIDER TO MORTGAGE/DEED OF TRUST
THIS RIDER MADE THIS 7th - DAY OF DECEMBER , 19 87

MODIFIES AND AMENDS THAT CERIAIN WORTGAGE/DEED OF TRUST OF EVEN DAT !
BETHEEN GLENDA M. JONES A WIDOW AND NOT SINCE KEMARRIED AND BEVERLY FEREREE T orear

AND NOT SINCE_REMARRIED AS MORTGAULOR, AND MARGARETTEN & CU., INC, AS MORTGAGEE AS FOLLGWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONZR
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEOTATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWLSE, TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORVCAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER.THAN 24

MONTHS AFYCe THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTEK FdZ. DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
\ORTGAGE/DEED CF/ TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEH APPROVED IN
ACCORDANCE WITH THE-REQUIREMENTS OF THE COMMISSIONER.

C - . y !

m/ /ﬂ/gh

MORTGHUOR ,/

JM 776 /ML{J

“ HORTGABOR

4

L Y 12/86 ASSUMPTION-RIDER




UNOFFICIAL COPY

.
’
]

4
£l

[

ERT I
- T
EIN T

LR T L

™




