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MORTGAGE

THIS MORTGAGE ("Security Instrument™)is given on NOVEMBER 20, '
% 19 g7 Themorgagoris JAMES R PARKER AND DONNA R PARKER, HIS WIFE

R {"Borrower"). This Gecurity Instrument is given to
~. STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO
which is organized and exl>tog under thelawsof Typ UNITED STATES OF AMERIGA,8ndwhose address is

3: 4192 S. ARCHER GVENUE CHICAGO, ILLINGQILS 60632

(*‘Lender™).
Borrower owes Lender the principalaum of .
ONE HUNDRED THOUSANZY DOLLARS & NO CENTS

3
&

Dollars (USRS § g 0,000 .00 }. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ( ‘Note"). which pravides for monthly payments, with the full debt, if not

puid carlier, due and payableon yECEMBER 1) 2017 This Security Instrument
secures to Lender: (a) the repayment of the denst Lvidenced by the Note, with interest, and all renewals, extensions and
modifications;. (b) the payment of all other sums, wWith ipterest, advanced under paragraph 7 to protect the security of this
Security Enstrument; and (c) the performance of Borroier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage orant and convey to Lender the following described property
County, Hllinois:

located in CO0K
LOT 17 IN ASHLEY WOODS, BEIMNG A SURDIVISION OF THE

NORTH HALF OF THE NORTHWEST QUARTER OF THE SOUTH-
EAST QUARTER (EXCEPT THE WEST L0 RODS OF THE NORTH
21 AND 1/3 RODS THEREOF) OF SECTLcy 30, TOWNSHIP
39 NORTH, RANGE 12 EAST OF THE THINWD PRINCIPAL -
MERIDIAN ACCORDING TO THE PLAT THEREOP-RECORDED
QCTOBER 7, 1987 AS DOCUMENT 87546573 IN C0OK

COUNTY, ILLINOIS. -

PIN: 15-30-400-003 M\
_8‘7—653907 DEPT AT RECORDING $17 20

31154 a8

LOBLYILS

THIG S TRaw L1345 1F-106.07 10
#7515 o w3 T -SRI O,
GO0 SR ONTY RECORDER

$17.00 MAIL

which hastheaddressof ) 457 pyrTON PRAYE ' WESTCHESTER

Minois 60 1 53{Zip code] (‘““Property Address’};

TOGETHER WITH all the improvements now or hereafter erected on the properly and all easements, rights,
appurtenances, rents, royalties, minreral, of! and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is vnencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generaily the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property,

Form 3014 12/B3

ILLINOIS-—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
So @D -suLy D &7i219

VMP MORTGAGE FORMS » (313} 792.4700 » {B0D) 521-729
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twellth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yeurly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pny the escrow items.
Lender muy not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such p charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit ta the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the l‘utur.e'l;nop_lhljyphyﬁiénls of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required té pay'the escrbwiiléms when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower ot credited 10 Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necestary to make up the deficiency in one or more payments ns required by Lender.

Upon paymcit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IT under paragraph [9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prizc /s the snle of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as a creditigp’ast the sums secured by 1his Seenrity Instrument.

3. Application of (o ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be arpiicd: first, to late charges due under the Nole; second, to prepayment charges due under the
Mote; third, to amounts payabls urider paragraph 2; fourth, to inicrest due; and last, to principal due.

4. Charges; Liens. Bor-swer shall pay all taxes, assessments; charges, fines and impositions attributable to the
Property which may attain priority Over this Sezurity Instrument, and leasehold paymenis or ground rents, il any.
Borrower shall pay these obligations inib: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person‘owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lie:s which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o' (v lien in, legal procecdings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeilure of any part of the Property; or (c) secures [rom the holder of the lien an
agreement satisfaciory 1o Lender subordinating the lien te/ thiy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priori,v_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveraeais now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extendes eaverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouts and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably wilhheld.

All insurance policies and renewals shall be acceptable to Lender and shril include a standard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Fiorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower chislzive prompt notice to the insurance
carrier and L.ender. Lender may muke proaf of loss if nol made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be‘applied to restoration or repair
of the Property damaged, it the restoration or repair is cconomically feasible and Lender’s socurity is not lessened, If the
restoration or repuir is not eeonomically tfeasible or Lender's security would be lessened, it insurance proceeds shadl be
applied to the sums secured by this Security Insirument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tYe asurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procsed. (o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30:div-period will begin
when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds 1o principal shii! 1ot extend or
postpone the due dute of the monthly payments referred to in paragraphs ! and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or subswantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in tho Property; Mortgage Insurance, I Borrower [ails 1o perform the
covenants and agreements contnined in tliis Security Instrument, or theve is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o enforce lnws or
reguiations), then Lender may do and pay for whatever is necessary 1o proteel the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so. :

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terns of payment, these amouonis sholl bear interest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesling payment,

LoLE
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PLUNNER) Pi] G Ao PO RYPER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ........ 20TH. ... day of ......] NOVEMBER ... Ve84
and is incorporated into and shall be deerned to amend and supplement the Morigage, Dzed of Trust or Security Deed (the
“Security Instrument’'} of the same date, given by the undersigned (the “Borrower") to secure Borrower's Note 10 .v.veeviiens

LSTANRARD. FERERAL.. SAVINGS.. AND. LOAN, ASSQUIATION.. QF. . CHICAR . i, (the “Lender*)
ot”thc same date and covering the Propcrty described in the Security Instrument and located at:
11427 BURTON DRIVE. | .....WESICHESTER .  ILLINOIS . 0RI33. .

"[Propenty "Asdress]

The Property includes, but is not limited to, a parcel'of land.improved with a dwelling, together with other such parcels and
certain commeon areas and facilities, as described in ASHLEY WOODS HOMEOWNERS., ARSQCTIATION, DECLARATION. .
_OF . COVENANTS,. CONDITIONS . AND.RESTR _,IuQOR?ORA’I‘ION AND, EY-LAWS_ ___________

(the "Dcclaratmn") Thc Pmpcny isa part of a planned unit developmem known as
e y TR A SHLE‘{...HQODS.. .............. N ettt bRt R e

(Name ol Flanned Unit Oevelopment]

(the “PUD"). The Property aiso includes Borrower’s interest in the homeowners Bssociation or equivalent entity owning or
managing the common areas and facilities of the PUL (the *'Owners Association’) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further c7venant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Coristituent Documents® are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wiclicreates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shzit-nrompily pay. when dus, 8! dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. .30 '0ong as the Owners Association maintains, with a generally accepted insurance carrier, a
*'master” or “blanket” policy insur.ns the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, s against the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeni 10 Lender of one-twelith of

the yearly premium installments for hazard irsurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied 10 the extent that the required cdver age is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of an '’ Iapse in required hazard insurance coverage provided by the master
or blanket potlicy.

In the event of a distribution of hazard insurarce praceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, an;’ prczeeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the procceds 1o the sumsszcired by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liability Insurance, Borrower shall take such aciinns as may be reasonable to insure that the Owners
Association maintains a public Hiability insurance policy acceptable ir/for m; amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damege, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the/ #roperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in ¥ niform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, cxcept afier notice to/Linder and with Lender's prior written
consent, either partition or subdivide the Praperty or consent to:

(i} the abandonment or termination of the PUD, except for abandonment o7 t«rminsation required by law i te
case of substantial destruction by fire or other casualty or in the case of a izking by conden nation or eminent domain;
(ii} any amendment 10 apy provision of the “Constituent Documents” if the plo fision (s for the express benefit

of Lender;
(i) termination of professional management and assumption of seli-management of the Dwners Association;

or
(iv) any action which would have the c¢ffcct of rendering the public Jiability insurance covriaze maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pey them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes from the date of & »

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider. _
N ﬁ @‘VL eeg(Sea)
® PARKER “Hdrrower
hhﬂa\.&/w... Q‘WWQ"-«W {Seal)
PARKER

MULTISTATE PUD RIDER—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27 THgay of NOVEMBER 19 B7 landis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned {the “Borrower™} io secure Borrower's Adjustable
Rate Note (the “Note") to 5 TANDAED FEDERAL SAVINGS & LOAN ASHN OF CHGO

(the "Lender™) of the same date and covering the property described in
the Security Instrument and located ar;

[1427 BURTON DRIVE WESTCHESTER L 60153
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL TOVENANTS, In addition to the covenants and agreements made in the Sccurily Instrument, Borrower
and Lender Furtiier'cuvenant and agree as follows:
A. INTEREST RaA71Z A ND MONTHLY PAYMENT CHANGES
The Note provides [or aniniisl interest ratcof 8 - 7 5%, The Note provides for changes in Lhe interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dstes
The interest rate 1 will pay may rasage on the first day of DECEMBER 1, , 19 Y2and on that day
every 12th month thereafter. Each date o».which my interest rate could change is called a “"Change Date.”

(B) The Index

Beginning with the first Change Date, my/ mt:rest rate wili be based on an Index. The “Index™ is the weekly average
vield on United States Treasury securities adjusrcd)tio.a constant maturity of | year, as made available by the Federa)
Reserve Board. The most recent Index fipure avaif<ole as of the dale 45 days before each Change Date is called the
“Current Index.”

If the Index is no tonger available, the MNote Holler vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of iz ~unice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate sny new interest rate by adding TWOQ AND

ONE 1tALF percentage points ( 2 .50 %) to the Curcent Index. The Note Holder will then round the

result of this addition to the nearest one-zighth of one percentage poirt (D.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untiliae next Change Date.

The Note Holder wil! then determine the amount of the moenthly payment that would be sufficient to repay the
unpaid principal that [ am expected (o0 owz at the Change Date in {ull on tic zanturity dote at my new interest rate in
substantially equal payments. The result of this caleulation will be the new @mcunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay nt the first Change Date will not be greater than 10 +750  %orless than
8,750 %, Therenfter, my interest rate will never be increased or decreased on any siiigle Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My
interest rate will never be greater than 14.750 %.

(E) Effective Date of Changes
My new interest rate will become effective on ench Change Date. T will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pi yivent changes
again.
& (F) Notice of Changes

The Note Holder witl deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly
payment belore the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have rcgarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securily Instrument is amended to read as follows:
Transfer of the Property or a Beneficini Interest in Borrower. I all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is not a naturai person)
without Lender’s pricr writlen consent, Lender may, at its option, requirc immediale payment in full of all sums sceured
by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required ty Lender to evaluate the intended transferee as if a new loan were being made
1o the transferec; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to

Lender, .
To the extent permitted by appticable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to kecp all the promises and agreements made in the Notc and in this Sccurity
Instrument. Borrower will continue o be obligated under the Note and this Scéurity Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Farily--~Fannle Mas/Freddle Mac Uniform Instrument Form 3111 3/85

@b -5224 8703 VMP MORTGAGE FORMS « (3131203-8100 « (80015217291
LD 87/078
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