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Loan No. 0810326825
MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon  DECEMBER TTH
19 87 Themoripigoris STEVEN M MUELLER AND BARBARA MUELLER s

HIS WIFE $1 7 .m

(" Borrower'"). This Secur'ty Insirument is given to MARENGO MORTGAGE CORPORATION
”] which is orgunized and exizt!ggunder the lawsof The State of Illinois . and whose address i's
Q 200 BAST ORANT HIGHWAY, MARENGO, IL 60152
"~ Borrower owes Lender the principal suon of
EIGHTY ONE THOUSAND EIGHT J(UNDRED AND NO/100

XN\ Dollurs7J.S. § 81,800.00 ), This debt is evidenced by Borrower's note

\ duted the same date as this Security Instramedt (" Note™), which provides for monthly payments, with the full debt, it' not
paic carlier, due and puyablean  JANUARY LST_. 2018 This Sccurily Instrument
secures to Lender: (n) the repayment of the deb( evidenced by the Note, with interest, und ull renewals, extensions and
modifications; (b) the payment of all other sums, witi interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borraw:r's covenants and agrecments under Lhis Security Instrument and
the Note. For this purpose, Rorrower does hereby morigage, geant and convey to Lender the following described property

locuted in COOK County, Hlinois:

(" Lender™).

which has the address of 1303 PENNWOOD CT . 8CHAUMBURG

[Street) City}
60193
[2ip Code}

Minois (“Property Address™);

TOCETHER WITH all the improvements now or hereafler erected on the praperty, and sll casements, rights,
uppurtenances, rents, royalties, mineeal, oil nnc gas rights and proflts, water rights and stock and afl fixtures now or
herealfter a part of the property. All replucements und udditions shall also be covered by this Security [nstrument. Al of the
foregoing is referred 10 in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised ol the estute hereby conveyed und has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants wnd will defend generally the tite 1o the Property against all elaims and demands, subject 1o any
cheurnbrances ol record.

THIS SECURITY INSTRUMENT combines uniforin cavennnts for nutional use and nosi-uniform covenants with
limived varintions by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINO1S—singio  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@J 8 ilL)wr04 VMP MORTUAGE FORMS + (21312838100 ¢ (B00I021-7381
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1. Payment of Principal und Interest; Prepuyment und Late Charges.  Buorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable luw or to u written waiver by Lender, Borrower shall puy
ta Lender on the day mionthly payments are due wader the Note, until the Note is paid in full, a sum ("Funds™) equnl 10
onc-twellth oft (u) yeorly taxes and assessments which may ottain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly huzurd insurance premiums; wndd (d) yearly
mortguge insurance premiums, if any. These items ure called “eserow items.' Lender may estimnte the Funds due on the
basis ol eurrent data and reasonable estimutes of future escrow items.

The Fundks shiall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state ngeney (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may a0t churge for holding and applying the Funds, nnalyzing the aecount or verilying the escrow ilems, unless
Lender puys Dorrower interest on the Funds and applicable law permits Lender to moke such o charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mode or applicable law
reguires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annunl aecounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as ndditionnl security for the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the cue dates of the escrow items, shal) exceed the amount required 1o pay the eserow fiems when due, the excess shall be,
ut Borrower's option, cither promptly repeid to Borrower or ¢redited 1o Borrower on monthly puyments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necesanr,< o make up the deflciency in one or more payments ns required by Lender,

Upon paypeient in full of il sums secured by this Security Instrunment, Lender shall promptly refund to Borrower
nny Funds held by Lender, IFunder parugraph 19 the Property is sold or nequired by Lender, Lender shall apply, no Inter
than immediately priirad the sale of the Property or its sequisition by Lender, any Funds held by Lender at the time of
application us n creditagrinat the sums seeured by this Security Instrument.

3. Application of @uyments, Uniess upplicable Inw provides otherwise, sl pnyments received by Lender under
paragruphs 1 and 2 shail be oy/plicd: first, to lnte charges duc under the Note; sccond, to prepuyment charges due under the
Nate; third, to amounis payabl: wider paragraph 2; fourth, to interest due; und last, to principsl due.

4, Charges; Liens, Rorsower shall pay all thxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority over this Security Instrumemt, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (=4bko manner provided in paragraph 2, or il not puid in that manner, Borrower shui)
pay them on time directly to the personower payment. Borrower shall prompily furnish to Lender all notices of smounts
to be paid under this paragruph. I Borrowsr makes these paymemts direcily, Borrower sholl promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any lic. which hus priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation secvresd by the lien in o manner acceptable to Lender: (b) contests in good
fuith the lien by, or defends agninst enforcement of th< lon in, legal proveedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien an
agreement satisfvetory to Lender subordinating the lien 1o this Security Instrument. 1F Lender determines that any part of
the Property is subject to a lien which may attain priorivy ov=r this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall sutisfy the lien or ttke one or more of the actions sct forth nbove within 10 duys
of the giving of notice.

8, Hazard Insurance, Borrower shall keep the improvediediz now existing or herenfler erected on the Property
insured ngainsi foss by fire, hnzords included within the term “extendes eiverage* and any other hazards for which Lender
requires insurance. This insurance shall be mointained in the amouits/and for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borrower/Gubject to Lender's npproval which shall not be
unrensonably withheld.

All instirance policies anct renewals shall be acceptable to Lender un:d sheii include a standard morigage clouse,
Lender shall have the right to hold the policies and renewals. IT Lender requires; Povrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Barrower shuili zive prompl notice 1o the insurance
carricr and Lender. Lender may muke proof of loss if not made promplly by Borrowes.

Unless Leader and Borrower otherwise ngree in writing, insurance proceeds shatl be applied (o restoration or repair
of the Property damuaged, if the restoration or repair is economicnlly fensible nnd Lender’s cecurily is not jessened. I the
restoration or repair is not cconomically feasible or Lender's security would be lessened, Uie inserance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any ecest paid (o Borrower, If
Borrower abundons the Property, or does nol answer within 30 days n notice from Lender thaythg igsurance enrrier has
offered to settle o cinim, then Lender may collect the insurance proceeds. Lender may use the procesds «a vepair or resiore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-dpy s=riod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any npplicntion of proceeds to prineipal shc;a:‘“‘ t exlclrj r
postpanc the dile date of the monthly pnyments referred to in purngraphs 1 and 2 or change the nmount af (NG ffiyshertt ﬁj
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Property prior o the acquisition shall puss to Leirder to the extent of the sums secured by this Security
Instrument immediately prior lo the sequisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damnge or substantinlly
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Insirument is on a leaschold,
Borrower shull comply with the provisions of the lease, and if Borrower acquires fee titic to the Property, the leaschold and
Fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance, if Borrower fuils to perform the
covenunts andd ngreements contnined in this Security Instrument, or there is 4 legot proceeding thay may significantly nlect
Lender's rights in the Property (such as a proceeding in bankruplicy, probate, for condemnalion or to enforee fnws or
regulntions), then Lender may do and pay for whatever is necessary to proteet the vilue of the Property and Lender’s rights
in the Property. Lender's anctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonnble sttorneys' fees and entering on the Property to make repairs. Although
Lender may tuke uction undler this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate ancd shnll be payable, with interes!, upon notice from Lender to Borrower
requesting payment.
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UNOFFICIAL COPY ,

romminde. e —————

ROIIBIT A = LEGAL DESCRIPTION
I=3=R=D-

Unit No. ... at Willow Pond at Bar Harbour Condominium as delinested cn the survey
of a portion of the following described property:

Willow Pond at Bar Harbour, being a Subdivision in the West 1/2 of the Southwest 1/4
of Section 24, Township 41 North, Range 10 East of the Third Principal Meridian, in
the Village of Streamvood, Cook County, Illinein, which murvey {s attadhed as Exhibit
A" to the Declaration of Condominium Ownership mede by American National Bank and
Truat Company of Chicago, ss Trustee under Trust Agreement dated August 4, 1968 and
known as Traat Nusber 068928-06, recorded in the Office of the Recorder of Deeds,
Cock County, Tiiinois on l2-Y-87as Document Nmberﬂ% together with the
undivided percintaze interst of the cormon elements appur t o said Unit as set
forth in sald Declzration, as amended from time to time, excepting the Unite as
defined and set forth in the Declaration and Survey, as amended frem time to time,
which percentage shall aitomatically change in accordance with the od
Declaration us same arc 7iled of record in Cook County, Illinois,

Permanent Tax Numbers: 07+3¢~302-008 Volume: 187

07-24-300-413
07-24=300-013

Seld mttar affects this and other properyy,

NOTE: ‘There has been no tax division for tha indi”idusl condominius wnits.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . TT8. . dayof ... .DEGEMBER ,, ., ., ., 19,87, ., andis incorpornted into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “'Security Instru.
ment’ ol the sain the undersigned (the *Borrower) 1o secure Borrower's Note 1o

O MORTAAQE CORPORATION

(the *Lender®’) of the sume date (the *Note’”) and covering the pro wrlylnlh.:scribcd in the Security Instrument and
located ot ... 1303 PENNWOOD R SCHAUMBURQ ILLINOCIS K 60193

A

Property Addeess

Modifications, In addition to the cavennnts and agreements made in the Security Instrument, Borrower and
Lender further cavenant and agree as follows:
A INTEREST 234TE AND MONTHLY I'A\’gIEN'l‘ CHANGES

‘Ihe Note hasan * Initial Interest Rate of Ls%Q0 %, The Note interest rale may be increased or decreased on the
. 38T aay of the moith beginning on . FEBRUARY. ... .. .., 19.9%,, and on thal day of the monih every

8 months thereaf.er

Changes in the interessrate are governed by changes in an interest rate index called the ““Index'. The tndex is the:
[Check one box o indicate indes:]

(b U1* »Contraet Interes: Rate, Purchase of Previously Oceupied Homes, National Average for all Major
Iypes of Lenders'' published brdne Federal Home Loan Bank Boaed.

kly averaga ;;ield on U.S, Tressury Securitisa .adjusted to.a .conatant.
)41 made available by the Federal Reesrve.Board.

{Check eae box i indicate whether theee is any maxizas imit on chaages in the interest rate on each Chusyge Date; if no bax is checked there witl
B ne rraiion it on changes. |

(1 LD There is no masinsun limit ongcnanges in the interest rate st any Change Date,

20 B The interest rate cannot be chaigea by more than 3:4Q00, percentage polnts al any Change Date, *

HE the interest rate changes, the amount ol Loreciwver's monthly payments will chunge ns provided in the Note. In-
creases in the interest rate will result in higher puymtents. Decreases in the interest rate will result in tower payments.
B, LOAN CHARGLES

ftcould be that the loan secured by the Securlty In:strument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loar charges collected or to be collected in connection with the
toan would exceed permitted Himits. IF this Is the cnse, then: () sny such loan charge shall be recuced by the amoun
necessary 1o reduce the charge to the permitted Himit; and (B) anycams alrendy collected from Borrower which vxceed-
ed permitted limits will be refunded to Borrower, Lender may chorse to make this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower,
C, PRIOR LIENS

6 Lender determines thot all or any part of the sums secured by tids Sezurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrowe: renotice Identifying that Hen. Borrower
shall promptly act with regard to that lien as provided In puragraph 4 of the Sceurity Instrument or shall prompily
segure an agreement in n form satisfastory (o Lender subordinnting that lHen & U4s Security Instrument.
1. TRANSFER OF THE PROPLRTY

If there is o transler of the Property subject to paragraph 17 of the Security Instrumient, Lender may recjuire (1)
un increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o245 amount of any one in-
terest rate chainge (if there is a limit), or (3) n change in the Base Index Mgure, or all of these. ns ceandition of Lender's
waiving the option to necelerate provided in paragraph 17,

By signing this, Borrower agrees to nll of the above,

2G0E£S5948

*Nor will the interest rate exceed 14.500% or fall belew 8,500%

per annum during the entire lean tarm. ) ;

J 7f_,-..._ [t e gl " /g_..\
M

/-" - .
—STEVEN M MUELLER

~ Botrower

e

Ty .. Wi/ ..o

BAKBARA MUELLER

—Boriower

b if more than une boa 1t checked or If no box is checked, and Leader and Boreower do aor otherwise ogree In wriling, the fieat index agmed will apply.

ADJUSTABLE RATE LOAN RIDER—0:91--£HUMC UNIFORM INSTRUMENT
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THIS CONDOMENIUM RIDER is made (his TTH dny of DECEMBER 1087
and is incorporated into and shald be deemued 1o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed {the
“Security Instrument™) of the same date given by the undersigned (Lhe * Horrower™) to secure Horrowet™s Note to

MARENGO MORTCUAGE CORPORATION (the " Lender't

of the sume date and covering the Property deseribed in the Security Instrament and locuted e

1303 PENNWOOD CT, SCHAUMBURG, ILLINOIS 60
rnss)

Fropurty

The Property inciudes nounit in, together with an undivided interest in the common elements of, o condominium project

known as WILLOW POND

{Mome ol Condomimum Project |
(the »Condominivm Project™). I the ownees associntion or other entity which acts for the Condominium Project (the
“Owners Assocition™} holds title to property fur the bepefit or use of its members or shareholders, the Properiy also
includes Horrower's interest in the Owners Associmtion and the uses, progeeds and benefits of Borrower's interest.

CONDOMPGUM COVESANTS, [n addition (o the covenants and agreentents mikde in the Security [nstrument,
Borrower and Lend=¢ further cavenant and agree as follows:

A, Condomiaium Obligations, Borrower shall perform all off Borrower's obligations under the Condominiam
Project’s Constituent’ Dy ciments, The “Constituent Dacuments™ are the: () Declaration or any other document which
crentes the Condominiues Project: () by-laws; (i) vode of regulations; and (iv) other equivalent documents. Horrower shall
promptly pay, when due, Siccues and assessinents imposed pursuant to the Constituent Docunients.

B. Hazard Insurnnee, Sadong as the Owners Association ninintains, with a generadly seeepted insurance carrier, o
“mpster' or “blanket” poticy opabe Condominiwm Project which is satisfuctory to Lender and which provides insurance
coverage in the wnounts, for the sodiads, and against the haeards Lender requires, including Bre and hazurds ineluded
within the term “extended coverage,” Uian

(i) Lender waives the provisicn in Unitorm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yenrly premium installmends for hazadd inszeance on the Properiy; and

(1) Borrower's abligation unddr Uriforin Covenant § to maintain hazurd insurance coverage on the Property
iy deemed satistied 1o the extent that the require povernge is provided by the Qwners Association policy.

Borrower shall give Lender prompt noticeo gy lupse in required bazard insurance covernge.

In the event of a distribution of hazard insiurase proceeds in licw of restorstion or repaie following i loss 10 the
Property, whether to the unil or to common elementsy tny proceeds payable to Borrower wre hereby assigned and shadl be
paid to Lender for applicalion to the sums secured by the Scearny Tnstrament, with uny eacess paid to Borrower,

C. Public LinbHity Insurance. Borrower shall take sucn actions as mry be reasonable 1o insure that the Owners
Associntion maintas npublic ability insucunee policy acceptyolein form, amount, and extent of coverage to Lender.

1), Condemnation, The procecds of any award or elaim J6r danmages, direet or comequentiad, payable to Dorrower in
connegtion with any condemiition vr other taking of all or any puit e the Property, whether of the unit ar ol the common
clements, or for uny conveyince in licu ol condemnation, ure hereby pasiged and shadl de paid (o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumens as provaded in Uniforim Covenang 9.

E. Lender's Prior Consenl. Borcower shall not, except after nooee e-Lender and with Lender's prior writien
consent, ¢ither partition or subdivide the Property or consent to:

(i) the shandonment or termimdion of the Condominiam Projecs, Zxeept for abnndonment or teeminabion
required by law in the case of substiantind destruction by lire or other casualty or in (hecase of o tuking by condemnation or
eminent domain;

(1) any amendment to any provision of the Constitbent Documents if the grovision is for the express benefit of
Lender;

G termination of professional management and assumption of self-munagemcat of she Owners Assoviation;
or

(iv) any action which would have the effect of rendering the public liability insurancesarerzge maintuined by
the Owners Association unaeceptable 10 Lender.

¥, Remedies, [ Borrower does not pay condominium dues snd assessmenls when due, thea Leader inay pay them.
Any amounts disbursed by Eender under this paragraph I shall became additionnl debt of Borrower secured 2y the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest feom the dute of
disbursement at the Note rate andd shall be payable, with interest, upon natice from Lender (o Borrower requesting payment,

By SIGNING BELOW, Borrower necepts inid agrees to the terms and provisions contained in this Condominium Rider,

BARBARA MUELLER

‘Borrower
{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—Singia Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

@; a inon VIAP MOBTGAGE FOIMS ¢ 1311200 B10O + tROOIGZT 1200
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