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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE Is made this 206 oo day ol OV EMBEE. . 10,87 botwon tho Moctgagor,

— Jerome Ka;p and Linda Boyd Karp,. his.wife thereln, “Mortgagor"),
anct tho Mortgagee, Tho Morthorn Trust Compaay, an Iinols banking corpoention, with its mnin baiking offico at 50 South La Salle Street, Chicago,
(Ninola 80675 theeein, "Mceto "),

WHEREAS, Mortgagor s zbzzotl inlo Tho Northeen Trust Comspany Equity Cradic Lino Agreement and Disclosuro Statamonl (the " Agreement”)
dawdd —__November 29 ' lg.ﬂj_. pursant to whi oﬁbn or may from time to Ume borrow from Mortgages amounls
not to oxceed tho aggregato outstanaing princlpal hulanco of § ! .6___._ (the "Maximum Crodlt Amount”), plus interest
thioeeon, whicl inbocost Is paynblo ab tho enlo.pad al tho timoi provided gor in tho Agroomont. All nmounts berrowed undee the Agraement plus inlorost
thurvon are duo and payable on e NRQYQMD o 10.2.2, or such lator date as Mortgngoo shall agron, but In no ovent
wore than 20 yours nfier the date of this Mg gy

NOW, THER EFORE, Lo socure to Morbgagoo tho zzzaymont of tho Maximum Credlt Amount, with intorost Lioraon, pursuait to Lo Agreament,
the paymont of all sums, with Intoeeat thercan, advaiced . accordanco lieowith Lo protoct tho socurity of this Moslgago, md thoe porformance of

ltho cow\m\]u and urw:twu of Mortgagor hoeoln contwnzas Mortgagor dood heeely morlgage. grant, wur?nllﬁ nmll oonlvloy" L?lertungm Ltho J)droport,\;
ocied e ALY © . tate of Hiinols, which has the girpet addross ©
e a0 S 1A M 173 ¥
-
17-03-221=011-1033 ¥A: T % A

(horeln * Proporty Addross™), logally doscrlbod as:
L S
Peemanont Dndox Numbie 17-03-221-011-1034 v ¥ & o

TOGETHER with all the lnprovemonta now of horoaftoe eectod on thio proporty, and all sasaninis, *ahls, appurteaascos, ronts, royalties, minoral,
ol aud gna rights and profits, wnter, watee righits, and wator stock, mnd all AxLures now or horoaftor attach il to the propurty covocex! by this Mortghgw
aid all of thie forogolug, toguthoe with snid propety (or Lho loasohold ostate If this Mortgagn is on & loasehol:d aro horoln reforred Lo as Uio Propacty™,

Mortgngor covonants that Mortgagor Is lawfully solzod of tho oatato heroby ennveyed and has the right to mort (age, grant, and convey tho Proporty,
and that Mortgagor will warrant and dofond generally the Litlo Lo the Proporty ngninst all clalme and demands, suu;ec. b any mortgages, declarations,
oasoments, or rostrictions listect In a schocdulo of axcoptions Lo coverage In any Litls Lusuranco policy Insurlng Mortgap.o's intorest In the Prapocty.

COVENANTS. Mortgngor covennils and agrcos ns follows:

l. Paymont of Principal and Intorost. Mortgagor shall I Mortgagor has pald any procomputed Jnwico charge, upon
promptly pay when due the principal of and Interest on the Indobtedness  Mortgagor's paymont of tho entire oulstanding principal balance and
incurred pursunnt to the Agreomont, together with any feea and chargos  Leemination of the Fquity Crodit Line, Mortgagor shall be entitletd to x [v))
provided {n the Agroement, tofuntl of the unoarned portion of such prepald financo charge In w amount «j
not Inss than the amount that would bo calculated by the actuarial mathod,
providd that Mortgagos shall not bo extitled to any refund of loss than g
$1.00. For the purpases of this parageaph tho terin “actuarinl mothod”
shinll moan the mothiod of allocating payments mado on & debt botween G

Tl 2B Ty~

SEE ATTACHED LEGAL DESCRIBTTON

2. Appliention of Puymonta, Unloss applieablo Inw provides
otherwisa, M paynionts recsived by Mortgngeo undoe the Agroomont and

paragraph 1 hoeool shall be applled by Mortgngee first {n payment of
the outstanding balance of tho obligation andl the precomputed finance
amounta payabile to Mortgagoee by Mortgagor undes this Martgago, then chiargo pursumilt to which @ payment Is appllod first 10 the accrued &

to Intoreat, foes, and chargos paynblo purgunnt to the Agreomit, thon
procomputed finance charge and any remainder ia subtracted from, o any
ta the princlpal amounts outstanding undee tho Agroemont. doficiency Is added to the oulstaniing balrnce of the obligation, (o]

This documont prepared by:

STEBBINS NELSON, ESQ.

80 8, La Saile Stroot
Chicago, Illinols 60675
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3. Chargos; Liens, Mortgigod shall pay or'cause Lo bo pald all Luxee,
asseasmenty, and othee chargos, Nince. and impositions attribytable to the
Proporty that mny attaln a priority ovee this Mortgage loasahold pay.
monts or ground rents, If any. and all paymients due undor any mortgago
disclosod by tho titte insurance policy insuring Mortgagee's Intorcet in
tho Proporty (Lhe “First Mortgage”). if any. Upon Mortgageo's roqueat,
Mortgagor shail promptly fumish to Mortgagro recolpts ovidencing
paymients of mmounts duo under this paragraph, Mortgngoe shall promptly
dischasgo any llon that has priority ovor Lhis Morlgugo, nzcopt the len
of tho First Mortgnge provided, that Mortgagor shall not be required to
dischnrge any such lion 80 long as Mortgagor shall agree in writing Lo
tho payment of tho obligation Becurod by such lien I a mannor accoptatile
to Mortgageo, or shall in good falth contest such lion by, or defend
enforcement of such Yo in, logal procoedings that opoecnio to provent the
enforcoment of the ten oe forfolture of tho Property or any part thoecol.

4. Hoznrd Tnsurance. Mortgagor sl keop the lmprovemonts now
exlsting oc herenltor oroctad on tho Proporty Insurod agninst losa by fira,
hazards includod withlz the torm "oaxtondod covorngo™, and such othor
hazards as Mortgageo may 2oquire mud In such amounts and for such
porlods as Mortgages may resulro; provided, that Mortgagoeo shall not
roquiro that tho mmount of such Coverage excoxd Lhint amount of coverago
coquired to pay the tetal amouric sesured by this Mortgngo, Wking prios
Yons and coinsuranceo lnto account,

Tho insurance carrlor providing tho {reerance shall bo chosn by
Mortgagor and approved by Mortgagon (1ehish approval shnll net bo
untonsonbly withholt), All promluing o insueanes policiod shall ba pald
In & timely manner. Al Insuranco pollclos andd (e wels theeeof ahadl bo
i form acceptable to Mortgagee mid shall Includo. standard mortgrge
clauso In favor of and In form nccoptablo to Martgngoe afostyagor shiall
promly furnish to Martgngoo all ronewal notlces and a.! receiots for pald
promiums, In tho ovenl of loss, Mortgagor shall givo prompt notice to
the Insurance carrlor and Mortgagea Mortgagee may make proof Hf oss
If not made promptly by Mertgagor.

Unloas Mort gngoo ane) Mortgagor othorwlso agree in writing, Insuranc,
procexls shall Lo applied to roatoration or repiir of the Propoety damage !,
provided such restoralion or repair 8 ccanomically fonsiblo and the seeurity
of this Mortgago ls tot thoroby lmpalred, 1f such rostoration or copalr
13 niot econonsleally lonsiblo or If tho tecurity of this Mortgage would be
Impadred, the Insurance procoods shalt bo applled to the suims secursd by
this Mortgage, with tho axceas, If any, pald to Mortgagur. 1f Lhe Property
15 Aunndoned by Mortgngor or 1T Mortgngor falls Lo respond to Mortgageo
within 30 claya from the dato notico s mudled by Mortgugeo Lo Martgagur,
that the insurance carrloe offors Lo sottlo a claim for insurance busiofiLs
Mortgages ia authorizaxt to colioct Rudt apply the insurnnco proceodis at
Morkgngoo's option oithor Lo rostorntion or ropaie of Lho Property of Lo
the suma securod by Lhis Mortgage.

Unloas Mortgagoe and Mortgagor otheewlso agroe In writlng, any such
appiication of procceds to princlpal shalt not sxtend or postpone the duo
dato of the payments due under the Agroomont or change Lhe anount
of such paymenta, 1f undoe paragraph 19 horvol, Wio Propuorty is acquired
by Mortgagee, all right, tble, md Intorost of Morlgagor in aud Lo any
Insurance policioa and n aid to tho proceeds thercof resulting from dunage
to tho Proporty price to tho saio or acquisition shnli puss to Mortgageo
to the axtent of the sums securod by this Mortgage Immediately prior
to such sale or acquisition.

5. Presorvation and Maintenance of Property;
Lenseholds; Condominiume; Plunnod Unlt
Dovolopmonts, Mortgugor shall koop tho Property [ good ropalr
andd sliadl nok commit wiate of portall Impaiemoat or detorioration of Ui
Property anl shall comply with tho provisions of any loaso il this Mortgage
is on & leasohold, 10 this Mortgage i on a unlt In a contlaminlum or »
pianned unit development, Morigagor shail peeform all of Mortgagor's
obligations under thoe doclaration or covanants creating or governing tho
condominium or planned unly dovelopiment, the bylaws nid rogulations
of the condominium or planaet unit dovelopment, and constituent
documonts. 1f a condominlum or planned unit developmont eldor iy
axecuted by Mortgngor and recorded togothee with this Mertgage, the
covenauts and agrocmonts of such clier shall be Incorporated fnto and
shali mmond andd supplosnont the covonmits and agroemoents of Lhis
Mortgoge as If the ridee woeo n part horeol,

t. Protoction of Mortgugee's Socurity. If Morigagor falls
ta perform the covenants and agreameta contained in Lhis Mortgago, or
It any actlon or proceeding is commoncod that materinlly affocts
Mortgagoo's intorost in the Propecty, including, but vot Hmited Lo, any

proceocling by o on bolnll of & prior mortgagoe, eminent domain,
insolvency, code enforcamont, or arrangomonts or procoedings Involving
a bankrupt or docedent, Mortgagee, at Morigageo's option, upon nolice
Lo Mortgrgor, may mako such appoaranced, disbiurse such sums and tako
such action as |s necossury to prolect Mortgaguo's intivest, including, bul
not imited to, diabursement of roasonablo attornoys’ fecs mid catry upon
Lo Proporty to muke ropilrs.

Any amounta disburscl by Mortghgno pursunat to Lhis paragraph 6, with
Interost Lhoegon, shall bocomo additional indeblodness of Mortgagor
socured by Whiis Mortgago. Unleas Moctgngor and Mortgages agree lo-othiee
torma of paymmt, such nmounts shall bo payable upon Mortgrgea's
demand and shall bear interost, from tho date of disbursomant at Uso ralo
payable from Lime to timo on cutstanding principal wnder the Agroomont.
Nothing contalned in this paragraph 6 shall roquire Mortgagee to incur
any axponse or tako iy action heroundor,

7. Yaupociion. Mortgageo may mako o cnuse 10 bo mado rensonablo
ontries upon and Ingpoctions of tho Proporty, provided that Mortgageo
shall givo Mortgagor notlco prior Lo any such inspaction speciiying
roasonable causo therofor rolatecd (o Mortgaged's Intorost [n tho Proporly.

8. Condomnation, The procoeds of any award or clalm for damagos,
diroct or consequential, In connection with any condannation or other
taking of tho Proporly, or part thoroef, or for convayanto in Hou of
condomnation, aro hereby assignod and shall bo paid to Mortgagee. In
tho gvont of a Lotal taking of tho Proparty, tho procoods shall bo appliod
Lo the sums sccuresd by this Mortgaga with tho axcoss, i Ry, paid to
Mortgngor. In tho event of partial taking of tho Proporty, Lhat fraction
of Vhe procoods of tho award with a numeeater oqual to tho total of Loans
and olhor amounts secured tmmediatoly bofore the taking, md &
donominator equal to tho valuo of the Property immodiataly bofore tho
taking, shall be applied to the sums socured by this Mortgage and tho
axcoas pald to Morlgagor

Tf the Propecty Is abandoned by Mortgagor, or If, aftee nolico by
Mortgagee to Mortgagor that the condannor has offeesd to make an awasd
or sottlo a clalin for damages, Mortgagor Talls Lo rospond to Mortgngro
williin 30 days after the cate such notics is malled, Mortgaguo 3 authoriux
¢0 sollect and apply the proceods, at Mortgageo's option, either to
rossoratlon or ropalr of tho proporty of to the sums secured by this
Morigrew

Uniloss Mortgngee and Mortgagor otherwiso agroe in writing, any such
apptieation 1! acoconds o pdnd‘w shal! not axtend or posipons the dup
dito of Lha mhovs due undor tho Agroament or chango the mount of
such paymonts.

9, Mortgagor i Reloasod, No oxtaision of iho thne lor
paymont or modificatlon «2 any other toem of Lho Agroament or this
Mortgage grantsd by Nortzncos Lo any succossor In lilorest of the
Mortgagor ahall operale 1o sloesa, in any manner, Lhe Nability of the
orlginal Mortgngoe and Mortgagt's successors In Intorost. Morlgagee shall
nat be roqulred W commenco procosdir gs 2gainst such succoasor of refuso
to axtond Umo for paymant or ctherw se 0 XMy by roason of any demand
mado by the orlginal Morlgagor mid Mot ghizor's succossors [ [ntorost.

10. Forebearance by Mortgagee Mat a Walver, Any
(orobonrance by Moctgagos In exorcising any cight-or ramody undir the
Agroament, herounder, of otheewlss afforded by (vpticable law, shall nol
bo & walver of o preclude the axercise of any such right or remedy. The
procuremant of insurance or the paymant of taxos or othar lians or chargm
by Mortgagee shall not bo a walver of Mortgagee's right to accalerate the
maturity of the indoblodness secured by this Mortgage.

11, Succossors und Assigus Bound; Jolnt and Several
Lablllty; Cuptions. The covenanis and agrooments heceln
contatnod whall bind, and the rights heroundior shall Inure to, the reepactive
succossors and assigns of Morigagos and Mortgagor, aubject 1o the
provislons of paragraph 18 horeol. All covenants and agreenonts of
Mortgagor shall be Joint and seveeal, The captions and headings of Lhe
parkgeapha of thia Mortgage are for conventence only and are not 1o bo
used to Intorprot or dofin the provisions horcol,

12, Logislatlon Affecting Mortgugoo's Rights, I
mipctment or axpiention of applicabie laws has the olfoct of retdecing aity
pravislon of the Agreamant or thia Mortgage unnforcesblo according to
{ts torms, Mortgagoe, at its option, may reulre lmectinto paymont tn
full of alf witts wocurod by thils Mortgnge wiidd iy inveke any remodice
pormitted by paragraph 10,

13, Notlea, Excopt for aiy notico roquired undor applicable law lo be
givea in anothior mannee, (al any notico to Mortgrgor provided for in this
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Mortgnge shall be glvon by mnillngm:hd@lm IAIJ Ay oNg
to Mortgagor st the Propecty A al “with "othe? add f th

Mortgagor may dosignste by notice Lo Morigagoo as provided horain, mid

(b) any notice Lo Mortgrgoo shall bo glven by cortifted mal), return recalpt
roquosted, to Morlgagoe's addreas stalad herelit or to such other address
as Mortgagoe may dosignato by nolico to Martgagor as provided hereln,
Any nollco provided for tn this Morigage shall be doomod to have been
Igl\'ﬁl Lo Mortgagor or Morigagoo whon given in the munner designated
heroin,

4. Governing Law; Soverabllity, This Mortgago shall be
govornod by tio lws of Iilinots. In tho ovant that any provision or dause
of this Mortgngo or tho Agroomont conflicts with upplicabio laws, such
conflict shall nol affoct olhor provislons of this Morigags or the Agreoment
which can bo given offect witliout th confileting provision, and Lo this
ond tho provisions of this Morgage and the Agreamant are dociared 10
bo sevarable provided thatl Mortgagoe may axorciso ILs trmination option
providod In paragraph 12 in tho event of changes In law aftor the date
of this Mortgago.

15. Mortgagor's Copy. Morigagor shall bo furnished a conformod copy
of tho Agrovenunt and ef ti's Mortgage at the tima of axocution or alfter
rocordalion horoof,

16, Trans{or of the Prope:ty: Assumptlon, To the extant permittod
by law, 1§ all o any part of the % apwty or an intorest Uierein, incuding
without limitation any part of any ' asflciat intoreat in any trust hotding
Utlo to the Property, Is sold or tran-farred by Mortgagor withoul
Mortgagre's prior wrillen consent, Morigazor may, at Martgagoe's option,
d‘d'ﬂf all tho suma socurod by this Mortgese 1o be hnmodiatoly dus and
payablo.

17 Revolving Credit Loan, This Mortfﬁm i7 given Lo secure a
rovolving crodit loan unless and untll such loan Is coiverted o an
Installmont loas (a pravided v the Agreamamit), ad sh.ll secure not only
prosenlly existing indoblodnoss undor tho Agroamont bue aso future
ndvancos, whathior such advasces aro obllgatary or to bo made w i ption
of Mortgages, or othorwlss, a3 are medo within 20 yoars from L date
hoeool, Lo the same axtent as if such future advancos wire made o', the
date of tho axocutlon of this Morigage, lthougl theve may beno sdvancs
made al tho time of axecution of this Morigage and athough thers may
bo 1o Indebtecriess socurnd hareby outstanding at tho time any advance
is mado. The lien of Lils Mortgago shall be valld as to &)l indeblodness
socurod heroby, including future advances, Srom the Unio of its filing for
record in the recorder's or ragistrar's office of the county in which the
Property is located. The tolal amount of Indeblodsioss sacured hersby may
incronse or ducrease from Uma to time, but the tolal vapald principal
balance of indobledioss sacured heraby (Including disbursemants that
Morlgagos imay make undor this Mortgags, the Agroament, or any other
documant with respact therato] at any one lime outstanding shall not
axcood tho Maximum Crodit Amount, plus interost theroon, and any
disbursomonts made for paymanl of taxes, specinl assessments, of
insurance on the Proporty and intorest on such disbursoments (all such
indobiodnoss being heralnaltar reforrod Lo as the maximum amount secured
heroby), This Mortgago shall be valld and have priority to the extent of
the maxinum amount secured hersby over all subsaquent llens and
sncumbrances, Including statutory lans, ting soldy taxes nd
assossmmts loviod an the Property given priority by law.

18. Conversion to Installment Loan, Pursuant (o the Agresment,
Mortgagos may terminato the Agroement and convert Lhe outstanding
lndebledness (ncurred thoroundor to wn instaliment ioan baaring Interest
at thorate set forth In Lhe Agresmant and payable In menthly installments
of peincipal and Interest over a period of not loas than one yaar and which

Siate of Mlincia
County of CABK

I, TDRU'D S+ M
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@ )Mon or before 20 years afler the date
s Mortgage is given to med shall stcure such
instaliment loan,

19. Acceleration; Remedies. Upon Mort gagor's breach of any coveamil
or agroement of Mortgagor In this Mortgage, including the covenants to
pay when dus any sums socured by this Mori gnge, or the otcurrence of
an Evant of Default under the Agrooment, which Events of Default are
Incorporatod herain by this reforence as though st forth in full hargin,
Mortgagon, at Mortgagar's option, may diclare all of the sums securod
by this Mortgago 10 bo Immediately due and puyble without fusthee
demand, may terminate the avallabllity of loms wnder the Agreemt,
and may foroclose this Mortgage by judicial proceeding, provided that
Mortgagoe shall notify Mortgagor at least 30 days before Instituting any
action lsading to repossession or foreclosure (axcegt in the case of
Mortgagor's abandonment of the Proparty or other extreme
circumstances). Mortgagee shall be entitled to collect In such procwding
all expensas of foraclosure, including, but nol limited to, reasonnble
attornoys' feos, and costs of documantary ovidmice, abstracts, and Ltk
reports.

All remedics provided in this Mortgage are distinet and cumulative
10 any other right or remedy under this Mortgage the Agroemont, of
afforded by law or equity, and may be oxeecised concurrently,
Independentiy, or succossively,

20. Assignment of Rents; Appointment of Roceiver; Mortgages
In Possession. As addiUonal security herounder, Mortgagor hiveby
wssigns to Mort gagre Lhe rents of Lhe Property, providod that Mortgagor
shall, prior (o acaloration under paragraph 19 haroof or abandomuent of
the Proparty, have the right Lo colloct and retain sudh rents as they beconwe
due and payable.

Upon acceloration under paragraph 19 harcof or abandonmant of the
Property, and  any Ume prior to judicial sale, Mortgagee, in porson, by
agont, or by Judicllly appointed receiver, shall be mntitled Lo enter upon,
taks possession of and manage the Property and 1o colloct the rents of
the Property including those past due. Al rents collactod by Mortgagoe
of Lhe recaivar shall be applied first Lo prymant of the costs of mankgnwol
«! the Proparty and collection of rents including, but nol. limited 1o
recalver's faes, pramiums on receiver's bonds, and reasonable altomeys'
007, snd than Lo the sums secured by this Mortguga Mortgagee and the
tacriver shall b lable Lo account only for thoso rants actually roosived.

21 Realeara. Upon payment in full of all amounts secured by this
Morigage and Larmination of the Agroamant, Mortgagee shall roloase Lhis
Mortgage =ihout charge t= Mortgagor. Mortgage shall pay all conts
of recordation of ihe riaass if any,

22, Walver of io:nestead. To tho axtent parmitted by luw,
Mortgagor horoby relawsc 2nd waives i) rights undar and by virtue of
the homestead sxomption 1av'a of Nilnols.

IN WITNESS J“jm-‘
(

Mo e arp

{ort 1agor hins axocutad (his Mortgaga

/

cortify tat JERQME KARP AND LIND

acknowledgod that
tho usos and purposos Lhoraln sel forth,

Glvon under my hand and official soal, this
My commission axpires. ANRAM 31 1994

Mall To: The Northern Trust Company
A 10
60 Bouth LaSallo Strost
Chieago, Hinols 60676

S0 (R

froe and voluntary act, for

1v83
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LEGAL DESCRIPTION

UNIT NO.'S 132 AND 13B IN 222 EAST CHRSTNUT CONDOMINXUM AS DELINEATED ON THE

SURVEY OF THE FULLOWING:

LOT 33 AND THE WES7 )5 FEET & INCHES OF LOT 34 IN LAKE SHORE DRIVE ADDITION TO
CHICAGO, A SUBDIVISLCAI OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEE'S SUBDIVISION
OF THE SOUTH FRACTIONAY )/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, T} COOK COUNTY, ILLINOIS;
WHICH SUkVEY IS ATTACHED TO CafLARATION OF CONDOMINIUM RECORDED ON APRIL 25, 1979

IN THE OFFICE OF THE RECORDER OF DB3DS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO.
24,933,769: TOGETHER WITH ITS UNLIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
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