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ASSIGNMENT OF RENTS

Know all men by these presents, that PALOS BANK & TRUST COMPANY,
not personally but(as. Trustee under the provisions of a Deed or
Deeds in trust duly rceorded and delivered to said company in
pursuance of a Trust Ajlreement dated November 12, 1987 and known
as Trust No. 1-2659% ("Gesator") in consideration of the premises
and of One Dollars ($1.00) ip-hand paid, the receipt of which is
hereby acknowledged, does hereby sell, assign, transfer, and set
over unto MERCHANDISE NATIONAL SANK OF CHICAGO ("Grantee'") its
successors and assigns, all the-rants, lssues and profits now due
and which may hereafter become dur, under or by virtue of any
lease, whether written or verbai,  or any letting of, or any
agreement for the uses or occupancy cr, any part of the premises
hereinafter described, which may have seen heretofore, or may be
hereafter, made or agreed to, or which may be made or agreed to
by the Grantee hereinunder of the power herein granted, it being
the intention to hereby establish any ansclute transfer and
assignment of all such leases and agreements :nd all the avails
thereunder unto the Grantee herein and especially those certain
%eiies and agreements now existing upon the propeicy described as
ollows:

(- 35306

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTICN

GLTESIS

and does authorize irrevocably the above mentioned Grantee in its
own name to collect all of saild avails, rents and profits arising
or accruing at any time hereafter, and all now due or that may
hereafter become due under each and every lease or agreement,
written or verbal, existing or to hereafter exist, for said
premises, and to use such measures, legal or equitable, as in its
discretion may be desmed proper or necessary to enforce the
payment or the security of such avails, rents, issues and
profits, or to secure and maintain possession of said premises or
any portion thereof and to f£111 any and all vacancies, and to
rent, lease or let any portion of said premises to any party or
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parties, at its discretion, hereby granting full power and
authority to exercise each and every vright, privilege and power
herein granted at any and all times hereafter without notice to
the Grantor herein, 1lts successors and assigns, and further, with
power to use and apply sald avails, rents, lssues and profits to
the payment of any indebtedness or 1liability of the undersigned
to the sald Grantee or its agents, due or to become due, or that
may hereafter be contracted, and also to the payment of all
expenses and the care and management of szaid premises, including
taxes and assessments, and the interest on encumbrances, 1if any,
which may be in its judgment deemed proper and advisable,

Thig instrument is given to secure payment ¢of the principal sum
and interest of or upon a certain loan for Two Million Seventy
Five Thousand and no/l00 ($2,075,000.00) Dollars secured by a
Mortgage dated the 4th day of December, 1987 conveying and
mortgagirg the real estate and premises hereinabove described to
Grantee here.n and this instrument shall remain in full force and
effect until  said loan and the interest thereon and all other
coste and charges which may have accrued under saild Mortgage have
fully been paid.

This assignment shall be operative only in the event of a default
in the payment of principal and interest secured by said Mortgage
or in the event of -7 breach of any of the covenants in said
Mortgage contained,

This Asslignment of Rents 1o svecuted by PALOS BANK & TRUST
COMPANY as Trustee, solely 'in the exercise of the authority
conferred upon it as said Trustec, . and no personal liability or
responsibility shall be assumed Ov,. nor at any time be asserted
or enforced against it, its agents -or employees on account
hereof, or on account of any promises, covenants, undertakings or
agreements hereiln or in said Note contained, either expressed or
implied; all such liability, if any belng expressly walved and
released by the mortgagee or holder or holders of sald Note and
by all persons claiming by, through or under ®aid mortgage or the
holder or holders, owner or owners of sald Ncte and by every
person now or hereafter claiming any right or security
thereunder. It is understood and agrsed that PALOS G@AlNK & TRUST
COMPANY, individually, or as Trustee shall have no okyliwation to
gsee to the performance or non-performance of any of the covenants
or promises herein contained, and shall not be liabic Jlor any
action or non action taken in violation of any of the covenants
herein contained. It 1is further understood and agreed that the
Trustee is not entitled to receive any of the rents, issues, or
profits of or from said trust property and this instrument shall
not be construed as an admission to the contrary.
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lf;;.gd at Palos Heights, Illinois, this /0'#4 day of December,

PALOS BANK & TRUST COMPANY,
not individually but solely
as Trustee as aforesaid

By: ‘/’-{%% W

resident
ATTEST:

//

rd

SO YT s [ W, QQ_',\-...._.«"
Trust Otticer .
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SEE RIDER ATTACHED AND MACE A PART OF MA5D g vrvem) o Resn\Ry pATED Wev: 12, 1&8)
RELATING TO REAL ESTATE HELD UNDER TROST WO, 1-2G56 7, PAGS ANDTRUST COMPARY, A5 TRUSTEE

This Assignment of Rents is executed by the Palos Bank and Trus: Copany, not personally,
but as Trustee as aforesaid in the exercise of the power and autixyrity conferred upon and
vested in it as such Trustee (and said Palos Bank and Trust Company hereby warrants that
it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said principal or interest notes contained
shall be construed as creating any liability on the said first party or'ci said Bank
personally to pay the said principal motes or any interest thatmay accrue thereon, or

any indebtedness accruing hereundsr, or to perform any covenant either express or implied
herein contained, all such liability, if any, being expressly waived by said party of

the second part and by every person now or hereafter claiming any right or security here-
under, and that so far as the party of the first part and its successor and said Bank
personally are concerned, the legal holder or holders of said principal and interest rotes
and the ownar or owners of any indebtadness accruing hereunder shall look solely to the
vremises hergby conveyed for the payment hereof, by the enforcement of the lien hereby
created, in the manner herein and in said principal note provided.

6LTESILS

Exculpatory Clause - ASSIGNMENT OF RENTS
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ACKNOWLEDGMENT

STATE OF ILLINOIS ) 88
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County
an%o state  aforesaid, DO HEREBY CERTIFY, that
Etfie DB TSCH perspnally known, to me to bhe

the W (E PRED[DENT g Tour Compguy . a
corporatinn, and J ) B personally
known to wz te be the sald corporation, and

personally keown to me to be the same persons whose names are
subscribed te the foregoing instrument, appeared before me this
day 1in persca./ and severally acknowledged that as such
34 and™ Rurr DEEICF » they signed and delivered
the saild Instrumepc o and caused the corporate seal of said
corporation to be affiyxsd thereto, pursuant to authority given
by the Board of Dirextors of said corporation, as their free
and voluntary act and as tiae free nd voluntary act and deed of
said corporation, for the ures and purposes therein sget forth,

GIVEN UNDER my hand and/official notary seal, this [0.¥%.
day of ECEMAER . 1987,

SN
Nota;§4;%21ie /4

ay/
My commission explres: 4—//92 / 70 oo as Amnann
‘OFWCMLSE&U'
fclen Fappas
MwwmmMﬂﬁmoﬂmmm
My Commission Exirée df24/00

9~




Permanent

which has

UNOFFICIAL COPRY ,

EXHIBIT "A"

The East 1/3 of the North 10 acres of the East 1/2 of
the North East 1/4 of Section 25, Township 37 North,
Range 12, East of the Third Principal Meridian in Cook
County, 1Illinois, except therefrom the following
described portion thereof:

Beginning at the point of intersection of the West
line of South Harlem Avenue, as dedicated per Document
Number 11231375 (sald West line lying 50 feet west of
and parallel with the East line of said Section 25) and
the South line of West 119th Street, as dedicated per
vocument Number 11194076 (said South line lying 50 feet
South of and parallel with the North Line of said
Section 25); Thence West along the said South 1line of
119th Ztreet, a distance of 20.0 feet to a point;
thence ' southeasterly along a straight line, a distance
of 28.28 feet to a point on the aforesaid west line of
Harlem Avenvz, said point lying 20,0 feet South of the
point of begianuing (as measured along salid West Line);
thence North along said West 1line 20.0 feet to the
point of beginnin¢, all in Cook County, Illinois

Index No. 23-25-204-007 (;;L“—~’

the address of Southwest Corner of Harlem Avenue and

College Drive, Palos Helghts, Illiuois, 60463
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