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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on Novamber 19

19..87... The noipagor is .. JORERH. COSTIGAN, and. NANGY. A GOWLES.. hlg., wifa..

“Borrower™). ‘This Security Instrument is given lo
EAIREIELO.SAV! NC SLAND. LOAN. ASSQQIATIO , which is organized and cmslmg
under the Inws of ... 2.£448 % QL ALLINQIS ., crereresmenneey BIE WHOSE WIATESS 15 ovviiiirririrme s s
Qtd.McHanry., Raad. & FAuite.83.x Lo.ng Grov Mlnals,80047.. “Lender).
Rorrower owes Lender the nignaiput sum of .. 'i' ¥ THOVWSAND. ang). N0/ 100===-
e Du!lurs(U S.§...80..000..00... w.). This debt is evidenced by Borrower's note
dated the sume date as this Secur’iy lastrument ("No:c"b which provides f‘or monthly pnyments, with the full debt, if not
paid carlier, due und payable oi, J ANVARY. .» This Security Instrument
secures to Lender: {n) the repayment ol the debi cvldcnccd by lhc Nolc. wilh imerest. lmd all renewals, extensions nnd
madifications; (b) the payment of a1l Ginze sums, with interest, ndvanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the performunescf Borrower's covenants and sgreements under this Security Instrument and

the Note, For this purpose, Borrower does liereby martgnge, grant and convey to Lender the lollowing described property
located in GOOK County, Niinois:

Lot chirteen (13) in Block three {3) i { Becker's Addition to Rogers Park being a
partition of cthe North Half (1/2) of the Gouth Half (1/2) of the North East
Quarter {(1/4) of Section thirty one (31), Township forty one (41) North, Range
fourteen (14) East of the Third Principal Mevidian, in Cook County, Illinois.

P.I. #11-31-416-022 f/&d

LSTESILS

{Street)

i & Address');
RN {(“Properiy ress'')

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenunces, rents, royalties, mineral, oil und gas rights nnd profits, water rights and stock and all fixtures now or
hiereafter a part of the property. All replagements and additions shal) also be cavered by this Security Instrumeni. All of the
lforegoing is referred to in this Sceurity Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lowlully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject 1o any
encumbrances of record.

) TIOS SECURITY INSTRUMENT combines uniform covennnts for nutionnl use snd non-uniform covennnts with
limired variations by jurisdiction to constitute n uniform security insirument covering renl property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAP SYRTIMS AND :gsllu
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1. Paymoni of Principal and Intorest; Prepaymoent and Late Charges,  Borrower shall prompily puy when due
the principal of and interest on the debt evidenced by the Note und uny prepnyment uncl late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicuble law or to w written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (u) yearly taxes and pssessments which may attain priority over this Security Insinument; (b) yearly
lensehold payments or ground remis on the Property, il any; (¢) yearly hazord insurance premiums, und (d) yearly
mortguge insurunce premiums, if any, These items are called “escrow jlems.” Lender may estimate the Funds due on the
bosis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or guaranteed by o federal or
stute ngency (including Lender if Lencder i3 such an institution). Lender shall apply the Funds 10 pay the eserow items.
Lender may not churge for holding nnd applying the Funds, anulyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable lnw permils Lender to make such o charge. Borrower and
Lender may sgree in writing that interest shnll be puid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o puy Borrower any interest or enrnings on the Funds. Lender
shall give 1o Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument,

If the nmount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ni Borrower's option, either prompily cepaid to Borrower ar credited to Borrower on monthly payments of Funds. 1T the
amount of the " uigls held by Lender is not sufficient to puy the eserow items when due, Borrower shull pny to Lender any
umount necessuty 1 make up the deficiency in one or mere payments oy required by Lender.

Upon payient in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by (Ler.der, If under paragraph 19 the Property is sold or neguired by Lender, Lender shudl apply, no faier
thun immediately prics w0 the sale of the Property or its ncquisition by Lender, nny Funds held by Lender at the time of
application us v eredit tgofast the sums secured by this Security Instrument.

3. Application ol Pyvments, Unless applieable law provides otherwise, ull pnyments received by Lender under
parugraphs | and 2 shall be applied: first, 1o late charges due under the Note; secondd, tu prepayment charges due under 1he
Naote; third, to umounts payab.e nnder paragraph 2; fourth, to inierest due; nnd lust, to prinecipual due.

4, Charges; Liens, Eurrower shall pay oll taxes, assessments, chorges, fines and impositions attributuble to the
Property which may attain priority over this Security Instrument, and lenschold payments or ground rents, il any.
Borrower shall pay these obligations i 2ne manner provided in paragraph 2, or if not paid in thut munner, Borrower shall
puy them on time dircetly to the person owzd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this puragraph. If Borrotver makes these ppymenis directly, Borrower shall pramptly furnish to Lender
receipts evideneing the payments,

Borrower shall promptly discharge any Yes-which has priority over this Security Instrument unless Borrower: (u)
ugrees in writing to the puyment of the obligation'serured by the lien in u manner neceptable to Lender; (b) contests in good
fuith the lien by, or defends agninat enforcement of Zi ¢iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien or forfeiture of any praof the Property; or (¢) secures from the holder of the Hen an
ugreement sutisfactory to Lender subordinating the lien {0 this Security Instrument. IT Lender determines thut any purt of
the Property is subject 10 8 llen which may attuin prionsy ssor this Seeurity Instrument, Lender may give Harrower n
natice identilying the lien, Borrower shall sutis(y the len or tabeane or more of the actions set forth above within 10 days
uf the giving of nolice.

5. Huzard Insurance,  Borrower shnll keep the improvapients now existing or hereafter erected on the Property
insured ngoinst loss by fire, hazords included within the lerm extended coverage' und any other hazards For which Lender
requires insurance. This insurnnse shall be malmiained in the nmoan’s and for the periods that Lender requires, The
insucance currier providing the insurnnee shall be chosen by Borrowsr subiret to Lender's npproval which shull not be
unceasonubly withhekl,

All insurance policies and renewals shail be ncceptuble to Lender and stall include n stundard morigage clause.
Lender shall hnve the right to hold the policies und renewals. If Lender requircs oorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower <hp'i give promgp notive to the insurance
currier and Lender. Lender may make proofl of loss if not mnde prompily by Borrower,

Unless Lencler and Borrower otherwise agree in writing, insurance proceeds shull be upplied 1o restoration or repuir
of the Property damaged, if the restoration or repair is economicaily fensible nnd Lender's tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, vhe Bwurance proceeds shnll be
applied to the sums seeured by this Security Instrament, whether or not then due, with nny excess paid to Borrower, Iff
Borrower nbandons the Property, or does not nnswer within 30 days n notice from Lender that i plinsuranee earrier has
offered to settle u cloim, then Lender may collect the insurnnee proceeds. Lender may use the proceeds (o repair or resiore
the Property or Lo pay sums secured by this Security lnstrument, whethier or not then due. The 30-425 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to prinecipal sonls not extend or
postpone the due date of the monthly prymenis referred 10 in parugraphs 1 und 2 or change the amount of the payments, If
under paragraph 19 the Property is nequired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shuil pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preserviition and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold nnd
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance. 1T Borrower {uils to perform the
covenants and ngreements contnined in this Security Instrument, or there is a legal proceeding that may significuntly affeet
Lender's rights in the Property (Such as a proceeding in bunkruptey, probate, for condemnation or 1o enforce luws ar
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include puying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, puying rensonable attorneys' fees and entering on the Property to make repuirs. Although
Lender miay take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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