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MORTGAGE

THIS MOR RS edn NalLonat " 83nk ™4 o Sl e 87

bewwean the martgagor, - hd 50 .
not personally b, o Trustee undar Trust Agreement dated 11/27/87 and known as Trust No. 104097-04
thevein'darrowor”}, and the mortgagee, PETERSON BANK, an lllinois state bank, whose address is 3232 West Peterson

Avenue, Chicago, Hincis 80659 {hersin "Lender™}.

WHERE S, Sorrower is indebted to Lender in the principal sum of Slx':y Thousand and 'EID/].OO

Lo llars, which im!ub_lodnuss is ovidenced by Boriowor's note doted 12/10/1987

{hofuin "Note”), prrwviciag for E\unlhly installmanty at principal and intarest with the batance of the indebrednoss, il oot
EC . 19

saongr puid, due and payoble onddhe oy of

TO SECURE to Lender the“erayment of the indebledness evidenced by the Note, with interest theraon, the payment of
all othar sums, with interest thereon, advanced i wncordence herawith 10 protect the security of this Sacurity Instrument, and tha
pe! > oy la

L LOT 43 IN WITWICKI'S FIRST ADUITION TO GLEN EDEN ESTATE BEING &

' SUBDIVISION OF THAT PART OF THE NORTH EAST 1/% OF SECTION 11, TOWNSHIP
40 NORTH, RANGE 12 EAST OF THE T71IRD PRINCIPAL MERIDIAN DESCRIBED AS
FOLLOWS ; :

COMMENCING AT THE SOUTH EAST CORNEX O THE NORTH EAST 1/4 OF SaID
SECTION THENGE NORTH ALONG THE EAST LiNE OF SAID SECTION, 5 CHNS AND 50
LINKS THENCE WEST PARALLEL WITH THE SOUTH LINE OF NORTH 1/2 OF SECTION
11, AFORESAID 27 CHNS AND 33 LINKS; THENGE. SOUTH 5 CHNS AND 50 LINKS TO
THE SOUTH LINE OF THE NORTH 1/2 OF SECTIGN i AFORESAID, THENCE EAST ON
SAID SOUTH LINE TO POINT OF BEGINNING (EXCRPT THE WEST 487.34 FEET OF
SAID TRACT) AND (EXCEPT THE EAST 600 FEET THIREOF) ALSO THE NORTH 10
ACRES OF THE NORTH 20 ACRES OF THE EAST 1/2 OF WHE, SOUTH EAST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THFE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY., ILLINOIS.

Commonly known as 8049 Memory Lane, Chicago, Illinois <0656

U o |
Permanent Real Estate Index mmber 12-11-419-028 ’(/T e
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ess’);

“ights,
gppurtennncaos, rents, royalties, minaral, oil and gas rights and profits, water, water rights, and water stock’ and oll fixtures now or
heenattor o port of the propaecty, all ol which including replacements ond additions tharato, sholl bo deamed ta briardiamain apart ofihe
property covered by this Security instrumant; and all ol the foregeoing. topethurwith said propeny {or the teaseheid ~stata il Lhis Security
Instrument is on # leasehaold) are herein referred 1o as the “Property”.

Barrower covananis that Borrower is lawlully szized of the estate hereby conveyed and has the right 1chacngage, grant
and convey the Property, that the Properly is unencumbered, excent for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject 1o any. declarations, rasements or festrictions listed in a
schedute of sxceptions to coverage in any litle insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenanl and agree as follows:
1. PAYMENT OF PRINCIPALAND INTEREST. Borrower shall promptly pay when due the principat of and interest on
the indebiednass evidenced by the Note. and late charges as provided in the Note.
2. FUNDS FDA TAXES AND INSURANCE. At Lander's salg option, Barrowor shall pay to Lendler onthe da
mstaliments ol principal and interest ara payable under the Nate, until the Note is paid in full, a sum {horein "Funds™) equ
twallth of the yaarly taxes and assassmoents which may auain priority over this Security [nstrumant, and ground rents an the Pr
nty, plus ong-twalith of yearly premiunvinstatlments for hazard insurance. plus one-twalfth ot yearly premium instaflmonts for mir
insurance, il any. all as reasonably estimated initially and from time to time by Leader on the basis of assessments and biys and\
reasonabte estimates thereodf. ;
The Funds shalt be held with tha Lender in an escrow accounl, Lender shall apply the Funds to pay said taxes
assessMments, Nsurance premiums and graund reats. Lander may nat charge for 5o holding and applying the Funds, analyzing said
aeount, or venlymy and compiling said nssessments and bills, unless Londer pays Borrower inlerest on the Fuands and applicable law
perts Lundot 1o make sueh o charge. Borower ond Lendor may agree inwriting at the tima of axucution of this Security Instrument that
mterest on the Funds shall be pad 1o Borrower, and unless such agreemont is made or applicable law requires such interest to be paid.
Lender shall not be required to pay Borrower sny interast or earnings on the Funds. Lender shall give to Borrowor {or the beneficial
owner under the Trust Agreement hercinnbove mentioned), without charge. an annual accounting of the Funds showing credils and
debits 1o the Funds and the purpase for which sach debit to the Funds was made. The Funds ore pledged as additional security lor the
sums secured by this Security Instrument.
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I the: amalin: i ‘lF/Fdlr‘wuclrlleL [\ luln‘u n;:’ 2. ts of:Funds payable prion o the
e <lates ol laxes, asses s, s prefnum$ o qrbiind b9 m xc0T e lamoting ;e%mn-d to pay saud taxes

SSRESMAALE, nsurance pramiums and ground rents as they lall due, such eveess shal be, at Borrowar's aption, wither promptly repaid
to Burrower ar crediied 1o Barrgwer on tmonthiy mstalimants of Funds, If the amount of the Funds betd by Lender shall not be suthicient 1o
Ay taxes. asspssments, msurance premums and ground rents as thay fall due, Borrower shatl pay to Lender any amount necessary to
miku up the defrcioncy within 30 days from tha date notice is mailed by Lender to Barrowar requesting payment thareof.

Upon payment i tull of all sums sacured by this Security Instrumont, Landar shabl promptly refund to Borrowss any'

Funds held by Lendoer, 1T under paragraph 18 heroot the Property s sald or the Proparty is othorwisa aequired by Lender. tonder s.hui _;:
'
[

e

apply, not tater than immediateiy prior (o the sale of the Property or its acquisition by Lender, any Funds held by Landoer at the tune
spphcanen as a cradit agoinst the sums secured by this Security instannant, . . S,
3 APPLICATION OF PAYMENTS. Unloss apphicoblo lsw provides othanwise, all pavmonis recownd by L(m(!uruurlu gy 3 p
thy Moete and paragiraphs 1 and 2 horeot shall be apphed by Londer first in payment ol nmounts poyalile to Lander by Hmrowm u%, '
paragranh 2 hereol, then to interest payable oo tha Nota, and than 1o tho prineipol of the Note.
4. CHARGES: LIENS. Borrowor shall poy all 10xes, assessments and other charges, (inos and m:pmm

attnbutably to the Proporty which may atlain a priarity aver this Security Instrument, and leasehold paymaonts or ground rentspif any, in
the manner provided undor paragraph 2 heraot ar, if not paid in such mannar, by Borrowar making payment, whun due, directly to the
payeo therenl. Borrower shali promptly furnish 1o Lendar all notices of amounts due under this paragraph, and in the ovent Borrowor
shall make paymunt duectly, Borrower shall promptly furnish 10 Lender receipts ovidencing such payments, Borrowar shall promptly
discharga any lien which has prionty over this Security Instrument: providoect, that Borrower shall not be requirad to discharge any such
lien so long as Borrower: (a) shall agree in writing to tha payment of the obligation socurer by such lien in o manner acceptable o
tender;(b)shall in good faith contest such lien by, or dalenct against enforcament ol such lion in, legal proceedings whichin the opinion
af Lender operate to prevent the enforcement al the lien or forfoiture of the Property o7 any part thereol; or (c) shall secure from the
holder of such/Gen an agreement in & form satisfaclory to Lender subordinating such fien 10 this Security Instrument. I Lendar
determines that anyooart of the Property is subject ta lien which may attain pricrity over this Security Instrument, Lender may give
Borrower o natice doniifying the lian. Borrower shall satisly the lien or Take ong or more of the actions sat forth above within 10 days of

939?§9L8

the giving aof notice

5. HAZARDINSURANCE. Borrawar shal! keop the inprovements now existing or hareafter erectod on the Praperty
insured against loss by fire, lezi rds included within the term “extondad coverage”, and such otheor hazards as Lender may require and in
stich amounts and for such parisds as Lender may require; provided, that Lender shall not sequire that tha amount of such coverage
exceod that amount of coverage (ecuired to pay tha sums securad by this Security [nstrument,

Theinsuranca carri~uroviding the insurance shall be chosen by Borrower subject 1o approval by Lendor; provided, that
such approval shall not o unreasonabk“withhetd. All premiums on insurance policios shall be paid in the manner provided undaot
paragraph 2 hereol or, il not paid in sueh/mainer, by Borrowar making payment, when due, direclly ta 1he insurance carriar.

All insuranca policies and renaws!= thergol shall be in form acceptable to Lander and shall include o standard morgago
clause in favor of and in form acceptable 1o Len/fer. Lander shall have the right 10 hold 1he policies and renawals therool, snd Borrower

all promptly turnish to Landar all ranewal notions #od all raceipts of paid premiums. in the event of loss, Borrower shall glve prom;n
notice 0 the insurance carrior and Londer. Londe. miy_make proo! of loss if not made promptly by Borrower.

Untess Londar and Borrowor otharwisd ng oe/in writing, insurance proceeds shall be appliod to restaration or ropair ol
tha Pragorty damaged, provided such restoration or rapar~ccenomicatly {ganible and the security of this Securily Instrumoent is not
thoroby impaired. IF such rostaration or repair {8 not aconamicellv Tpasible o1 if the security ol 1this Sacurity Instrumont woulg by
impairech, the insurance proceods shall be applied to the sums soecurod by Lhis Security Instrumant, with the oxcess, il any, powd 1o
Boriowar. I tha Property is abandonod by Borrowar, or if Borrower frilt to respond to Lender within 30 days from the data notica is
mailed by Lendar lo Borrower thal the insurance carrler offers to settia a .laim lor insurance bonafits, Lender is suthorized 10 collect and
apply the insurance proceeds at Lendar's oplion either to restoration o/ repair of the Propeny or te the sums secured by this Security
Instrument,

Untess Lender and Borrowaer otherwise agros inwriting, any Jur., application of proceeds Lo principal shall not extend
ar postpone the due date ol tho monihly installments referrod 1o in paragraphs. 1 and 2 hareo! or change the smounl of such
installmants, Il undar paragraph 20 horeof the Property is scquired by Londes alt righttitie and interest of Borrawer in and to any
ngurance policies and inancd to the procoeds thergof resulting from demage Lo the Pro perty prior 1o the sale or acquigition shall pass to
Lesdor to tha exiunt of the sums sacured by this Security Instrumant immodiately psinr 20 such sole or scquisition.

6. PRESERVATION ANC MAINTENANCE OF PROPERTY: LEASERO.OL; CONODOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall kaep the Property in good ropair and shall rot commit wasta o e mit impairmant or detoeriorastion of
tho Propeny and shall comply with the provisions of any lease il this Secunty Instrumunt is on o lodsaheld, I this Securrity Instrumant is
on a umtin g condominium or o planned unit deveiopmant, Borrowaor shall pertara all of Barrawer's eblinations under the declaration o1
covanants croating or gaverning the condominivm or planned unit developmaent, tha by daws and rogubutions of the condominium ot
planned unit dovelopmaent, and constituent decumaents. H o condominium or ptanned unit development rid- iz executaed by Borrownr
and racardad togather with this Sacurity Instrument, the eovenants and agroomaents of such rider shall be inco! porated into and shall
armond and supplemant the covanants and agreements of this Security Instrument as if the ridor woare a gurt nermol.

7. PROTECTION OF LENDER'S SECURITY. il Borrower fails to parform the covanants and agrsamants contained in
this Security {nsteament, or if any action ar proceeding is commenced which matgriplly alfecis Lender's inteses, i) the Property,
meluding, but not limited to, eminent domain, insalvency, cade enforcement, or arrangements or proceedings invaleing irhankrupt or
tdocadant, than Lender at Lender's oplien, upon notice to Borrower, may make such sppasrances, disbursa such sumes ard take such
action as is necessary to protect Londers's intorest, including, but not limited to, disbursement of reasonable stiorney's fees and aniry
upen the Property to make repairs. If Lender required marigage insursnce as a condition of making the loan secured by this Socurity
Instrument, Borrower shall pay the premiums raguired 10 maintain such insurance in effect until such 1 % « as the requirament tor such
insurance terminates in accordance with Barrower's and Lender's written agreemant or applicable law. Borrower shall pay tho amonant
of ail martgage insurance premiums in tho manner provided under paragraph 2 hereof,

Any amounts disbursed by Londer pursuant 1o this paragraph 7. with interest therean,
indeblodness of Bonrowsr securod by this Security Instrument, Unless Botrower ang Lendaor ageea 1o gthar tarms of payment, such
amounts shall be payabla upon notice fram Landaer to Borrower taquasting payment thareo!, and shall bear mntarest fram tho date ol
desbursement at the rate payable Irom time to time on cutstanding principal under the Note unless payment of inlarest at such rate
would be contrary 10 appticable law, in which avent such amounts sha'l bear interast at the highest rate permissible undos applicable
law. Nothing contained in this paragraph 7 shall roquire Landar (1o incur any expense or take any action hereunder.

B. INSPECTION. Lendorimay make or cause te be made reasonable entries upon and inspectians of tha Property,
pravidaed that Lender shall give Borrower notice grior to any such inspection specifying rensonablo cause therefor rolated 1o Lender's

shall bacome additional

nterest in the Property.

9. CONDEMNATION, The proceads of any award or claim for damages, diroct or consequential, in conneclion with
any condemnalion or other taking of the Property, or part therool, ar lor convoyance in liev ol condemnation, are heraby assigned and
shall be paid ta Lender.

In the evant ol o totad taking of tie Property, the procecds shali be applied 1o the sums secured by this Security
Insiement, wiath thoe axcess. (f oy, paitl to Borrowar. In tho aovant of a partid teking of the Pmpeny unlnbb Borrower and Lendaor
otherwise agrie s wehing, thoo shall be apptied to the sums secured by (his Sacurity Instrumont syich pmpnrtmn of the proceuds as s
wiual to that proportion which tha aimount ol the sums sacaed by this Secutity ingtiumoent immedistely pror o the dote ol taking beas
to tho lor mathet value of tha Proparty mmasthately prios to tho date of taking, with the bolance ol tho proceads pad to orrower,
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