Rev §/80-2500

UNOFRICIAL:COPY -

PETERSON BANK

LAND TRUST _ ,
ASSIGNMENT OF RENTS 8Y653567

The above space for RECORDER'S USE ONLY

. . ] thicaqu, lkinols Dec. 10, 19 .87
Know all men by thess Pressnts, m"Amex ican National Bank & Trust Go. o Chlcago‘ w0t persanalty but as Trustes under the

provisions of a Deed or Desds in Trust duly recorded snd deliversd to said Trustes in pursusnce of a Trust Agragment dated 11/27/87

GF=
and known as its Trust Naomber 104097-04 , hareaftor called Assignor, in consideration of Ten DoHars ($10.00) (n hand paid, and of other
good and vajuable cong’ieraions, the receipt and sulficioncy whereof are hereby arknowlodged, doss hereby assign, transfer and set over unto PETERSON
BANK, an Nlinois Banking «DRPORATION having an office andlrlnca of business in Chicago, 1llincis, hereinafter called the Assignes, all the rents, esrnings,
income, issuss and profits, 74 anv, of end from the rea) estate and premises hereinafter described, which are now due and may hecarme due and which may
hersafter become due, payab'a o/ collectible indsr or by virtue of any lease, whether written or oral, or any letting of, possession of, or any apreemant for
the use or occupancy of any =/ t.24 the real estate snd premises hereinafter described, which said Assignor may have heretofore made or agreed 1o, or may
hersafter make or agres to, or viich may ba made or agresd to, by the Assignee under the pawers herginaftor granted, together with any rents, sarninps and
incomae arising out of any agreeme:t Zar the use of occupancy of the following dascribed real estate and premises 1o which the beneficiaries of Assignor's said
trust may be entitled; it being the intaniion hereof to make and astablish here nan absalute transfer and assignment of sll such laases and sgreaments and all
the rs&té, trm’ngs, issuss, incoms, and Jra’its thereunder, unto the Assignes hesein, s)l relating to the real estate and premises situated in the County of
fo)

and State of \flinois, and described as follows, to wit:

LOT 63 IN WITWICKI'S FIRST AUDITION TO GLEN EDEN ESTATE BEING &
SUBDIVISION OF THAT PART OF TH. nNORTH EAST 1/& OF SECTION 11. TOWNSHIP
40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS
FOLLOWS:

COMMENCING AT THE SOUTH EAST CORNcl OF THE NORTH EAST 1/4 OF SalD
SECTION THENCE NORTH ALONG THE EAST-{4NE OF SaID SECTION, 5 CHNS AND 50
LINKS THENCE WEST PARALLEL WITH THE SOUTH LINE OF NORTH 1/2 OF SECTION
11, AFORESAID 27 CHNS AND 33 LINKS:; THEYNCE SOUTH 5 CHNS AND 50 LINKS TO
THE SOUTH LINE OF THE NORTH 1/2 OF SECTION .11 AFORESAID, THENCE EAST ON
SAID SOUTH LINE TD POINT OF BEGINNING (EXCREPS THE WEST 487.34 FEET OF
SAID TRACT) AND (ENCEPT THE EAST 600 FEET THERLOF) ALSO THE NORTH 10
ACRES OF THE NORTH 20 ACRES OF THE EAST 1/2 OF/THE. SOUTH EAST i/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 12 EAST OF Td7 THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.

LISPG9eg

Coammonly known as 8049 Memory Lane, Chicago, Illinoix 6U556
Permanent Real Estate Index Number 12-11-419-028 /.40":{"‘ C

Sixty Thousand and no/i0(r-=- B e aatad

This instrumunt is g_iven 1o secure paymsnt of tho principal sum of

Dollers, and intersst upon a certain loan sscured by *ha Mortgage or Trust Oeed to

PETERSON BANK as Trusise or Mortgages dated Dec. 10, 1987 and recorded in ihz”F€order's Office or Registared
in the Office of the Registrar of Tities of tha ebova named County, conveying the real extate and promises hereinshove de .rH.ed. This instrument shall
sreustar poerue under ssid Trust

remain in full force ang effect until taid 1oan and the interest therson, end all other costs and charpes which accrued or may b
Desd or Mortgage have basn paid.

shall not become operstive until a default exists in the payment of the principal or interest of in the pertaricince of the terms or
in the Trust Deed or Mortgoge herain referred to and in the Note ar Notes secured thereby.

a! rights of Assipnes as the absolute assignus of the rents, issues and profits of said real estate and premises above
it is apresd that in the event of any default under the sald Trust Daed or Morigage above describad, whether
Is or are declered to be dus jn sccordance with the terms of sald Trust Deed or
Mortgoge, or whother befors or sfter tho institution of any lagal proceeding to foreclose the lien of sald Trust Desd or Monmr, or before or after any sale
theraundor, Assignes shall bo antitied to toke actual possession of tho said real estate snd premises hereinabove described, or of any part thereot, personally
ar by agont or attorney, as for condijon broken, and may with or without force, and with or without pracess of taw, and without any action on' the pert of
tho holder or holders of the indebtsdness secured by said Trust Deed or Mortgage, enter upon, take, and malntain possession of alt or any part of said rest
astate and premises hereinabove deseribed together with all documents, books, records, papers, and sccounts relating therata, and mey exciude the Assignar,
its heneficiaries or their agents or servants, wholly therefrom, and may hold, operate, manage and control the said real estate and premises hereinabove
described, and conduct the business thereof, Assignes may, at 1he expense of the martgaged property, from time 1o tims, cause 10 ba mada all necessary o
oropor repairs, renewals, replacements, useful altarations, additions, betterments and Improvements to the soid real mstzte and premises as may seem judicious,
and may insure end reinsure the same, and may lease said mortgaged property in such parcals and {or such times and on such terms as may seem fit, including
leases for terms expiring beyond the maturity of the indebtadness sacured by said Trust Dued or Mortgags, and may cancel any lease or sub-lease for any
causs or on any ground which would entitle the Assignor or its beneficiaries to cance) the same. In every sych case the Assignee shall have the right to
manage and operate the sald rsal esiate and premises, and to carry on the business thersof as the Assignee sholl desm best, Assignee shall be entitled to collect
and receive all earnings, revenues, ronts, and income o the property and any part thereof. After deducting the expense of conducting the business thersof
and of all maintenance, repsirs, ranewals, replacements, alterations, sdditions, butterments, and improvements, and all payments which mey be made for
1axes, assessments, insurance, and prior or proper tharges on the said real estate and premises, or any part thersof, including the just and reasanable compen-
sation for the services of the Assignee and of thr Assignes’s attorneys, agents, clerks, servants, and others smployed by Assignes in connection with the
operation, managament, and contro! of the mortgaged praperty and the conduct of the business thereof, and such turther sums as may be sufficient 10 idem-
nify the Assignes sgainst any liabillty, loss, or damage on account of any matter or thing done in gocd faithfn pursusnce of the rights aind pawers of Assignes
horsunder, the Asslgnee shall apply any ond ali monays erising as aforssaid to the payment of the following Items in such order as said Assignes deams fit:

{1) Intersst on the principal and overdug intesest on the hote or notes securad by said Trust Desd or Mortgage, ot the mate thereln pruvigld; {2} interest
aceryed and unpald on the said note or notes; {3) the principsl of said note or notes from time 1o time remsining outstanding and unpaid; {4} #ny snd af}
other charges sscured by or created under the said Trust Desd or Mortgage above referred to; and (5) the balancs, if any, to the Assignor.

This assignment
conditions conteined

Without limitation of sny of the {
described, and by way of enumeration only,
bafare or after the note or ngtes securad hy sald Trust Deed or Mortga
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