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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTCAGE is made this __1sk ___ dayof December 1987, between tho Mortgagor.

Alan Rauh frschel and Nora M. Qrschel, his wife (herein, “Mortgagor”),
and the Mortgzges, The Morthern Trusi Company, an Hinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago,
INinois 60675 therein, “Mretggeo").

WHEREAS, Mortgagor b5 pitered into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statement (the " Agrecment”)
dated . December J , 1087, pursuant to which Mor%z&or may from time to time barrow from Mortgageo amounts
not to exceed the aggregnte outstaiting principal balance of § 50,000, (the “Maximum Credit Amount"}, plus inlerest

theeoon, which interest is payable ot Ehevate and at umbt.imes piogidod for in the ALS ment. All amounts borrowed under the Agreement plus interest
thoreon are duo and payable on Jovemoer 19.__.? or such lator date as Mortgagee shall agree. but in no ovant

mora than 20 years after Lhe dale of this Mediginge

NOW, THEREFORE, to steure to Mortgages the repayment of the Maximum Crodit Amount, wilh interest Liereon, pursuant to the Agreement,
tho paymient of all sums, with interest thercon, adveiiced In accordance harewith to protect the security of this Mortgage, and the performance of
tha covenants and agreements of Mortgagor {::emin lgm.* ning), Mortgagor clots heroby mortgags, grant, warrant, and convey Lo Mortgageo Lhe proporty

js]e] :

located in the County of [ , State of Tlinois, which has the street address of
ilmette, Jllincis . 600Q]

{hereln ““Proparty Address*), lagally described as:

East forty (40) feet of Lot fourteen (14) all of Lot Fifteen (15) west

ten (10} feet of Lot Sixteen (16) in Block Twenty One (21) in Lake

Shore Addition to Wilmette, a Subaivision of the southeasterly 160

acres north Section of Quilmette Reservaetiion, Towpelrip, ARoMawngh, Range $12.39

13, East of the Third Principal Meridian. THEZRE TRAW 5386 12/10/87 11:37:00
NI FB F—BTLSAD1LY

COOX COUNTY SECORDER

Permanont Intex Numbee 05-34-222-01 3“0000 @EEJQ'LL'&

TOGETHER with all the improvements now of hereaftor erccted on the property, and alt pasements, zhts, appurtenances, rents, royalties, mineral,
ail and gas rights and profits, water, water rights, and water stock, and all fixtures now ar hereafler altached to the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold ostate if this Mortgage ia on a leasehold) e hercin referred to as the “Property”.

Mort gagor cavenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to mort gage, grant, and convey the Property,
and that Mortgagor will warrant and dofend generally the Litle to the Propesty against all daims and demands, suject b2 uny mortgages, declarations,
vasements, or restrictions listed in a schedule of axceptions to covernge in any title insurance policy insuring Mortgarnue's interest in the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

1, Paymeni of Principal and Interest, Mortgager shall
promptly pay when due the principal of and interest on the [ndebtedness
incurred pursuant to the Agreement, together with any fees and charges
provided in the Agreement.

2. Applicntion of Payments, Unloss applicable Inw provides
otherwisa, ol payments recelved by Mortgagee under Lhe Agreoment and
paragraph 1 hercof shall be applied by Klortgagee firat in payment of
amounta payabla to Mortgngee by Mortgager under thia Mortgage, then
to intorest, fees, and charges payable pursuant to the Agreement, then
to the principal amounts outstanding under the Agreement.

1f Mortgagor hes paid any precomputed Ununce charge, upon
Mortgagor's payment of the etire oulstanding principal balanco and
termination of the Equity Credit Line, Mortgagor shall be entitled to a
refund of the unsarnad portion of such prepald financo charge in an anount
not ess than the amount that would be calculated by the actuarial methed,
pravided that Mortgagor shal) not be entitled to any refund of less than
$1.00. For the purposas of this peragraph the term “actuarial method”
shall mean the method of allocating payments made on a dabt between
the outstanding balance of the obligation and the precomputed finance

¢harge pursuant to which a payment is applied first to the accrued .o

precomputed finanes charge and any remainder s subtracted from, or any
deficioncy is added to the outstanding balance of the obligation.

This document prepared by:

STEBBINS NELSON, ESQ.

50 8, La Salle Streat *
Chicago, lliinols GO6T5
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3. Charges; Liens, Mortgagor shall pay or cause to be paid all taxes,
unssessmonts, and other charges, fines, and impositions atiributable to the
Proporty that may attain a priority over this Mortgage, leasohold pay-
monts or ground rents, if any, and pll pryments dua undor gy morigags
disclosed by the title insurande policy insuring Mortgaged's interest in
the Property (the™'Tirst Mortgage"), il any. Upon Mortgagee's request,
Mortgagor shall promptly furish to Mortgagee receipts evidencing
payments of ameunts due under this paragraph. Mortgagor shall promptly
discharge any lion that has priority over this Mortgnge, axcept the lien
of Lhe First Mortgage; provided, that Mortzagor shall not be required to
discharge any such lien so long as Mortgagor shall agree in writing to
the payment of the obligation secured by such lien in a manner accoptable
to Mortgagoe, or shall in good faith contest such lien by, or defend
enforcement of such lien is, Jegal proceedings that operate to prevent the
enfarcoment of theiien or forfeitura of the Property or any part thereof.

4. Hazard Ynsurance. Mortgagor shall keep the improvements now
existing or hereafter eroriad on the Property insured aganst loss by fire,

hazards included withii tha term “extended coverage", and such other .

hazards ns Mortgagoe mn; voquire and in such amounts and for such
periods ns Mortgngoo may ~oquire; pravided, that Mortgngoo shall not
roquire Lhal the amount of austi sévornge exceed that kmount of covernge
required to pay tho tetal ameunt #ueured by this Mortgage, taking prier
liens and co-insurance into accoun:,

The insurance carvier providing e fusurance shall be chosen by
Mortgagor and approved by Mortgages !which approval shall not be
unreasonably withheld), All premiums on insuranaa policies shall be paid
in a timely manner. Al insurance policies and rerowis thereof shali be
in form acceptabla to Morigagee and shall include’a standard mortgage
clause in favor of and in form acceptable to Mortgage. Mo: tgagor shall
promptly furnish to Mortgagoa all renewal notices and ai-zonzijta for paid
promiums. In the event of loss, Mortgagor shall give proxr, natice to
tho insurance carriai and Mortgagee Mortgagee may make pioof of (0ss
if not made promptly by Mortgagor.

Unleas Martgagee and Mortgagor otherwise agree in writing, insuranca
proceeds shall be applied to restoration or repair of the Property damaged!.
provided such restoration or repaiz is economically feasible and the security
of this Mortgage ia not thereby impaired, 1f such restoration or ropair
ia not ecanemically feasible ot if Lhe security of Lhis Mortgage wouid be
impaired, the ingurance proceeds shall be applied Lo tho sums secured by
this Martgrge, with the excess, if any, pald te Mortgagor. If the Property
is abandoned by Mortgagor or if Mortgagor falls to respond to Mortgagee
within 30 days [rom the date notice is mailed by Mortgageo to Mortgagor,
that the insurance carrier offors to setile a claim for insurance benefits
Mortgagee is autharized to collect and apply the insurance proceeds at
Mortgagoo's option either to rostoration or repair of the Property or to
the sums secured by this Mortgage.

Unleas Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall nat extend or pestpone the due
date of the payments due under the Agresmant or change the amount
of such payments. 1f under paragraph 19 hereol, the Property is acquired
by Mortgagee, all right, title, and interest of Mortgagor in and to any
insurance polides and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisilion shall pass to Mortgagee
Lo the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

5. Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Unit
Developments, Mortgagor shail keep the Property in good repair
and shall not commit waste or parmit impairmant or deterioration of the
Proparty and shall comply with the provisions of any lease if this Mortgege
is on 1 leasohold. If this Mortgage |3 on a unit In a condominium ar a
planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the
condaminium or planned unit development, the bylaws and regulations
of the condominium or pianned unit development, and constituent
documents, If & condominium or planned unit development rider is
executed by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and
shajl amend and supplement the covenants and agreements of Lhis
Mortgage as if the rider were a part hereof,

6. Protection of Mortgagee’'s Security, 1f Mortgagor fails
to perform the covenants and agreements containad in this Mortgage, or
if any action or proceoding is commenced that materially affects
Mortgagee's interest in the Propecty, including, but not limited to, any

proceading by or on behalf of a prior mortgagee, eminent domain,
insolvency, code enforcement, or arrangements or proceedings invelving
R bankrupt or decedent, Mortgagee, ab Mortgagee's option, upon notice
to Mortgagor, may make such nppearances, disburse such sums and take
such aclion as is necessary to protect Mortgageo's interest, Including, but
not limited to, disbursement of reascnabie atlorneys’ fees and entry upan
the Property to make repairs,

Any amounts disbursed by Mortgagee pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Martgagor
secured by this Mortgaga Unless Mortgagor and Mortgagee agree Lo olher
torms of payment, such amounts shall be payable upon Mortgngee's
demand and shal) bear interest frem the date of disbursement at thorals
payable from time ta time on cutstanding principal under the Agreement.
Nothing contained in thiy paragraph & shall require Mortgagoe to incur
any expense or take any action hereunder,

7. Inspection. Mortgagee may make or cause to b made reasonable
entries upon and inspections of the Property, provided that Mortgagee
shall give Mortgagor notice prior to any such inspection specifying
reasonable cause therefor related to Mortgagee's intecest in the Property.
8. Condemnalion. The proceeds of any award or claim for damages.
direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyancs in liou of
condemnation, are hereby assigned and shall be paid to Mortgagee. In
the event of a total taking of tha Property, the proceeds shall be applied
to the suma secured by this Mortgage, with the excess, if any, paid to
Mortgagor, In the event of partial taking of the Property, that fraction
of the proceeds of the award with a numerator equal to the total of Loans

nd olher amounts secured immediately before the taking, and a
denominator equal to the value of the Property immediately before the
taking, shall be applied to the sums secured by this Mortgage. and the
excess paid to Mortgagor,

If the Property is abandonad by Mortgagor, or if, after notice by
Mortgagoe to Mortgagor that the condemnor has offerad to make an award
or sattle & claim for damages, Mortgager fails Lo respond to Mortgagee
v/ithin 30 days after the date such notica is mailed, Mortgages is authodized
toseritect and apply the proceads, at Mortgagee's option, either to
resormadan or repair of the property or to the sums secured by ihis
Mortgage

Unless Y1o: cgagee and Mortgagor otherwise agroe in writing, any such
applicatice.. procaeds to principal shall not extend or postpone the due
date of the amovit die under the Agreament or change the amount of
such payments.

9, Mortgagor Nou. Released, No extension of the time for
paymeat or modification of iy other term of the Agremnent or this
Mortgage granted by Moripages to any successor in interest of Lthe
Mortgagor shall operate to releaia, in any manner, the Hability of the
original Mortgagor and Mortgago:’s sucre<sors In interest. Mort gagee shall
not be required to commence procecdir g3 ag uinst such successor or refuse
to extend thne for payment or otherwise mor ey by reason of any demand
made by the original Mortgagor and Morignzor's successors in interest,

10, Forebearance by Mortgagee Tiot a Waiver, Any
forobearance by Mortgagee in exercising any rign’ or remedy under the
Agreement, hereunder, or otherwise afforded by apglicable law, shall not
be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insuranoe or the payment of Eaxes or other liens or charges
by Mortgagee shall not be 8 walver of Mortgagee's right Lo accelerato the
maturity of the Indebtedness sacured by this Mortgage.

11, Successors and Assigns Bound; Joint and Several
Liability; Captions. The covenauts and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respeciive
successars and assigns of Mortgages and Mortgagor, subject to the
provigions of paragraph 16 hereof. All covenants and agreements of
Moctgagor shall be jolnt and seversl, The captions and headiags of the
paragraphs of this Mortgagoe are for convenience only and are not Lo be
used to interpret or dofine the provisions hereol,

12, Legislation Affecting Mortgagee's Rights. If
aactment or axpiration of applicable laws has the effect of rendering ny
provision of the Agreament or this Mortgage unenforceable according Lo
its torms, Mortgagos at ity oplion, may require immodinte payment in
full of all sums secured by this Mortgago and may invoke any remedies
pormitied by paragraph 19.

13. Nolice. Excopt for any nctice required under applicable law to be
given in anather manner, (a} any nolice fo Mortgagor provided for in this




Mortgage shall be given by mailinLJhNaQ!I%i & :LQJ Al,lmygge Edp%e on or before 20 years after the data

to Mortgagor at the Property Address or at such other address as
Mortgagor may designate by notice to Mortgagoe as provitded herein, and
{b} anry notie to Martgagee shall bo givan by certified matl, reburn rocsipt
requested, to Mortgagee's address stated herein or 1o such other address
us Mortgagee mny designate by notice to Mortgngor as provided herein,
Any notice provided for in this Mortgago shall be deaned to have been
given Lo Mortgagor or Martgagoe when given i the mannar designated
herain,

14, Governing Law; Severability. This Mortgage shall be
governed by the laws of Nlinels. In the event that any provision or clause
of this Mortgage or the Agreement conflicts with applicable tiws, such
conflict shall not affect othor provisions of Lhis Mortgage or the Agreement
which can be given effect without the conflicting provision, and to this

end Lhe provisions of this Mortgage ano the Agreanent are declared to

ba severable; provided that Mortgages may exerciso its termination option
provided in paragraph 12 in the avont of changes in law after the date
of Lhis Morlgage.

15. Mortgagor's Copy Mortgagor shall be furnished a conformed copy
of the Agreement an”. of this Mortgage at Llie time of execution or after
recordation heroof,

16. Transfer of the Propert s+ Assumption. To Lhe extont permilled
by law, If all or any part of the Pre perty or an intercst thereln, including
without limitation any part of any Lanaficlal intorest in any trust holding

title to the Property, ls sold or-{rrisferred by Mortgagor without:

Mortgagee's prior written consent, Mortragre may, at Mortgagee's option,
declara all the sums secured by this Morts 2za to ba immediately due and
payrbla.

17. Revolving Credit Loan. This Mortgage s given to secire a
revolving credit loan unless and until such Yopn ic converted o an
installment loan {as provided in the Agreement}, and si.«ll secure not: enly
presenlly existing indebledness under the Agroament tut dso future
advances, whether such advances ara obligatory or to be made 2. thi artion.
of Mortgagee. or otherwise, as are made within 20 years froni = 2ate
hereof, to the same extent as if such futura advances wora made on the
date of Lhe exacution of this Mortgage, although there may be no advar ce
mado at the time of execution of this Mortgage and although thers may
ba no indebtedneas secured hereby outstanding at thio timo any advance
is made. The lien of this Mortgage shal) be valid as to all indebtedneas
secured hereby, including future advances, from tho time of its filing for
record in the recorder's or regisirar’s office of the county in which the
Propecty i3 located. The total amount of indebtedness secured heesby mRy
increase or decrease from time to time, but the total unpaid principal
balance of indebtedness secured hereby (including disbursementa that
Mortgagee may make under this Mortgage, the Agroameat, or eny other
document with respect thereto) at any one time outstanding shall not
excoed the Maximum Credit Amount, plus interest thereon, and any
disbursements made for payment of taxes, special assasuments, or
insurance on the Property and interest on such disbursements (all such
indebtedness being herdnafter refarrad Lo as the maxbmum amount sesured
hereby). This Mortgage shall be vali¢ and have priority to the extent of
the maximum amount secured hereby over all subsequent lens and
encumbrancss, including statutory liens, excepting solely taxes and
assessments levied on the Propecty given priority by faw.

18, Conversion to Iusiallment Loan. Pursuant to the Agreament,
Mortgagee may terminate the Agreement and convert the outstanding
Indebtedness Incurred thersunder to an installment Joan bearing interest
Bt the rate set forth In the Agreement and payablein monthly installments
of principal and interest over a period of not less than one year and which
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of this Mortgage. This Mortgage is given to and shall secure such
installment loan,

19. Acceleralion; Remedies. Upon Mortgagor's breach of any covennt
or &greement of Mortgagor in this Mortgage, including tho covenants Lo
pay when dus any sums secured by this Mortgage, or tho occurrence of
an Event of Default under the Agreement, which Events of Default are
incorporated herein by this reference as though set forth in full hereln,
Mortgagee, at Mortgagee's oplion, may declare all of the sums secured
by this Morigage to be immediately due and payable without furller
demand, may Lerminate the availability of loans under the Agreement,
and may foreclose this Mortgage by judicial proceeding; provided Lhint
Mortgagee shall notify Mortgagor at loasl 30 days before instituting any
action leading to repossession or foreclosure (except in Lhe case of
Mortgagor's abandonment of the Proporty or uther extrems
circunstances), Mortgagea shall be entilled to collect in such procoeding
all expenses of foreclosure, including, but not limited to, reasonable
attornays' fees, and costs of documentary evidence, abstracts, and Litl
reports.

All remedies provided in thig Mortgage sre distinct and cumulative
to any other right or remedy under Lhis Mortgage, the Agreement, or
afforded by law or equily, and may be exercised concurrently,
independently, or successively,

20. Assignment of Renis; Appointment of Receiver; Mortgagee
in Possession, As ‘additional security hercunder, Mortgagor hereby
assigns to Mortgagee the rents of the Propersty, provided that Mortgagor
shall, prior to acceleration under paragraph 19 hereof or abandonment of
the Property, have the right to coliect and retain such rents as they bocome
due and payable.

Upon acceleration under paragraph 19 hercof or abandonment of the
Property, and at any Lime prior to judicial sale, Mortgagoe, in person, by
agent, or by judicially appointed receiver, shall be entitled to enter upon,
talo possession of and manage Lhe Property and to collect the rents of
the Property including those past due. All rents collected by Morigagoe
or the receiver shall he applied first to payment of the costs of managenent
of the Property and collaction of rents including, bub not limited to
recaive's foes, prentiums on receiver's bonds, and reasonable atlomeys'
fe.3.and then to tha sums secured by Lhis Mortgage Morigagee and the
re &ivie shall be liable to account only for those rents actually recaived,

21, ce'esise. Upon payment in full of all amounts secured by this
Mortgrg &7.d tarmination of the Agreement, Mortgagoe shall release Lhis
Mortgags-without-charge to Mortgagor. Mortgagoe shall pay all costy
of recordation ¢ the release, if any.

22. Waiver of Ifomestead, To tho extent permitted by Yaw, I
Mortgagor herohy redansesand waives all rights under and by virtue of \i
the homestead exempticst J=wa of Illinois. -~

IN WITNESS WHEREOF, Mol tgag i has executed this Mortgaga o

i

Mongagor Alan Rguh Orschel

Mortgagor Ngra M. Oréchel

a Notary Public in and for said county and state, do heraby

cortify that
acknowledged that Lhey
the uses and purposes tharain set forth.

Given under my hand and official sea), this

ALAN RAUH ORSCHEL & NORA M. ORSCHEL (\‘\\c"_u LA %ppﬂ-ﬂl'@d before me this day in person, iu)[!'
signed and delivored the said instrument gg CNEI1Y

froe and voluntary act, for

1507

Ksppmbed

day of

My commission expires

Mail To: The Northern Trust Compmx
Attn: JOANNE CASHMORE
50 South LaSalle Street
Chicago, Tlinols 60675
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¢ BARBARA L. KRALISS
¢ NOTARY PUBLIC, STATE OF ILLINDIS
$

My Coi
“J‘ "lln:i.sslon Expires Feb, 20, 1861




