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RETICLES OF QGREEMENTlFDR DEED

AGREEMENT FOR DEED by and between:
Reuben and Mildred Cannmon, and William Prector as Seller, and
buyer in Joint Ternancy. Seller agrees that if the Buyer shall
first make the payments and pevform the covenants hereinafter
stated, te sell and convey or cause to be conveyed to Buyer by a
roumdabite, stamped warranty deed the following descyibed
premises, sublect only to the fellowing "permitted exceptions",
1P oany:  (a) CGeneval veal estate tarves fuor the vyear 1986 &and
subsequent  vyearsi (b)) Special Assessments confirmed after  thig
comtract  datey; (¢) Building, bullding line and use cr occupancy
restrictions, condlitions, and covenants of record; (d) Zoning
laws “avd Ordinances: te) Easements for public utilities; (f)
Drainage oitches, feedevs, laterals and drain tile, pipe or other
condult; L NAocts done o =uffered by Buyer o anyone claiming
by. throueh ) o from the Buyery and  the  Following  desco ched
premizes, bo Wil
All of lot 2705 and the west 2 feet of lot 2704-Blk 5- Fred K H Bartlett's
Greater Chicago Sub No 7 in the west 3/4 of the N.E. 1/4 of the S.W. 1/4
of Sec 13-37-14
2L8 . 306 -

commeniy known as 325 e, 1070k street, Chicago, Illincis &0628

Buver agrees o purchase the premises and pay Lo Sellers sl 847
Keriaston, Lo Angeles, CalitTornia, 20005, or at such olher place
as  Sellers may direct, as lhe purcerase price thersod the sum mfga
FORTY THODUSAND DOLLARS (40,000,000 1ndthe marmer following: -~
. - eon o . _a;
{1) The payment of 10,000,00 plus or mints  provation: oa
at the time of contract clesing. -
r[;'.

(i The payment of 30,000.00 pavable s follows: 100
mentiily installmente  of  F3060.00 which incldee principel,
interest, inswrance, and tases. The firset installmeday due on the
firet dav of the month succesding the month of contraccs closing,
all subsequent 1nstallments on sweccessive first days of/ the monlis
until  eignt and one halt years (B.3) from the date of e i, et
payment, whoreupeon the oubstanding balance shall become due  ang
payalbile. Montinly pavmente not ceceived when due shall be subjec!
to a iate charge of 10% of the amount then due, sald late charge
payable at the time of the next monthly payment. The Buyer
agrees to sign a Note, providing for full pre-pavment privileges
without penalty, at the time of the next monthly payment. The
Buver. agrees Lo sign a Note, providing for full pre-payment
privileges without penalty, in accordance with the terms of this
ARyreement . Buyere further agrees to pay all tanes and
assesoments  which become a lien on the said premises subsequent
to the date of this Agresment.
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i. The parties acknowledge that this contract is entered
inte suhjest to the prier Mortgage of  the Sellers, with
Z:Reuben .CADROD. . oo in the original principal  sum of
_-$27,500.00_ . dsted ___December, 1978 . The balance on  said
mortgage, as  of  Decemter to make payment on such  evisting
Movtoage, the Buver shall have the right to make zaoh paements
and deduct  the amount of payments so made  from (he Bx19ting
baiance ¢ue on this Agreement, or to deduct the same Toom the
movthly payments  dug hereunder. Sellers agree o exhibit
receipts  foo  payments  made Lo any mo-igages  upon crasonable
request et Buver.

[’ Sellere will Turnish a survey to Buyerv, & copy  of
which afmached to thiz Agreement, recertified as ot Movemher
2o, JoBESilere alze agree to furnish Buyer withoeadeoce ot
marcarbile il et n By Taam oo oo Lidle insuweance pela by Por il
amgunt oo e orthasse wvave, subjiject ool L Tha: e bavia g
exceptioss o tatle, ancltudivg &1l matters w@c too b o Lhos
Agresment, 2ll of whydh are hereby acknowledug:s e: Leray an eod
resper bt ceegptable toolover, sand sellers shal: heve oo AT s T
oblrigetion  to supply title evidence except Lo ey Too &y Cost
oF expenses caused by Sellors.

ia
1oR

2. IF Buver ghall fa1l to make any paymants 2ue BEvennder
ar  shali Faill tr pevform any (ather agresment made Lo EEETIN b
Sellere chail, at their optiorn woen giving of thirvye P30 davi
wirhuber notioe. serveos gursuant 8 ehe provisicons ol sine Coro)lel2
Entoy ane ebtarae” Act, heve tnes follawing vem

mainitain an action 7o any-anpald insbal Iments g

declarye the entive balamce due 0o maintain =0 2l Lion
for such amountg

Torfeirt the tuyer's interest under this Agreement and
all sume  paid  as liguidated doemager in fael:
satisfaction of  any claim agailnet Huyeo ./ -~and  upun
ouver 's faliwre to surrender possessinn, maintatn oan
acction for pozsession wnder the Forcible Yetey  cond
Deterner @wct. subrect fo the rights of  Buger o
renutate as provided in that Act.

1 detadt . based upen the fallure to pay lases,  asasesamenie,
W acE, o liens, Sellers may elect to make such payments  and
add  the amount to the principal balance due, at a lile inteveut
rate. This includes unpedd late charges, if any.

ny slection of remedy &z tooa pricer

Any waiver of a default or a
Sellere' rights vegarding T ther

detawlt  «hsll  nobt Timit
detaults.

Buyer shall pay all reascnable attorney's fees and coste 1ncourred
by Sellers 10 enforcing  the terms and provisions  of  this
Agreement . including forfeiture, or in defending sny proceeding
to which Sellerve are made parbty defendants as a result of Buyer's
acts or omlsaslons.

VRGN




UNOFFICIAL COPY

aver




e 1u Ei"(:ﬁ"ﬁi“'.iLJ NQ FILFI\LCIA,: \L-F,il'.QI.Q'IIPQ!-\:C‘?’:h‘;Hi >

. . - 1 . ) : .
ang the esecuticn herwol, aid 1s satisfhied witl e
hvsical condit:on thereof,. and agroees to accepl the premises  as
b . {
is.

5. Fuyer «hall keep insured against loss or damage by
fire or cother casualty, the improvements now  and heveafier
erected  on premigses with a company, or companies, veasonably
acceptable to Sellers in pelicies with coverage not less than fthe
balance of  ths purchase price hereuf for the benetit of  the
parties hereto and bhe interezic ol any mortgagee or Lrustes, oF
any, ag theils interests may appeav. I pessible, Buyeyr shall
maintaln  inswrance pelicies presently held by Sellers,  paying
premiums therecn when duae,  In caze of loss of or dacagse Lo guch
improvements, whether befurs o after poscsesston 1g giveEn
hercundas . a0y vnswrance proceeds to which etther o belh of  Lhe
parties nareto snall bhe entitled on eccount hereof, €hall be usaed
(a) in‘the everd the inswrance proceeds are sufficient to fully
recomsiruct ne vestore  such  umprovenents  to pey for thye
restorablon ) reconstruction of  such damag o o Lo
vinprovemsnls, 2oy o the evend the lnswrance proceads oo roel
sufrticientt Lo CFully veconstroact ov castore  such PECOT O e ] T
than  the procseds-of insurance shaell be applies Lo Lhe cogmedd
balange of purchascopiaoe,

&, Buysr  ehasl oreceive pessession of  ficstwes ad
gquipment  povomanently  obrached to the improvements, but wntsl
payment 1n Full  of the purchase price is mades, none of ihe
itmprovements,  faixgbtuees o equioment shall be vemoved  from the
premises without the prior written consent of Selleve.

7. Buver shall keep bHhe tnGoovements on premise. 200 the
grownds in &S good cepalr and conditiowm as they now dai. oo dancsy

wear and teasr enceplad.

8. In  =ddrtion to the agreed montbly paymenis.,  Buwo
agvess to depos it owith Sellers each month andamount equal Lo 1708
gatimated annueal  veal estate taxes and 1710 a@siimated  aviownd
Insuwrance mremivms which Sellecs shall bold I 74 non—interect
bearing escraw Tor the payment of veal estate taveor and Lnsur ance
prem:iums whan they bhacema due and payable. The amcomy  deposited
slhall he determined by the actual amcunt of veal esvalel tareus and
instrance  premiuns pald the previous year, If the” Janceat oo
deposited 2 Lastf ficient. Duyer agrees to pay  the ditfzrence
aponr terr (10) deyes  writlen netice of  tha  amomest o7 b
deficiency. Evidence of payment of the real ectate tauwsz  shall
be  furrished upon regquest., The Tailure to pay escvrow  pavments
ghall constitute a breach of the terms of this Agreement.

<
1

. Reontes,  insurance pelity preémiums, warter and otbther
utility charges, fuels, prepaid service contracts, generel tedes,
if any, and othes similar items shall be adjusted ratably et tbhe
time of contiact clogsing and transfer of possession. It the

YRIYSIS
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amcunt of such real estate taxes has not been ascertainable. the
procating shall be done on the basis of the the most  recent
ascevtainable taves. A1l prorvations are final unless provided
ctherwise hevewn., Sellers shall pay the amcunt of any stamp  Law
imposed by state lsaw on the transfer of the title, and shall
furnish aay completed real estate transfer declaraticon ard  ahall
furnish any declaration end shall furnish any declaration to meet
cther requiremernts established by any lecal ordinance wath cegavd
to a  trangTer ¢r transaction tax. Such tayx reguired by  local
prdinanee shall be paid by the Buvyer.

106, In the event of the termination of this Agreement by
lapse ¥ time, forfelture or otherwise, all improvements, whether
fimished. tr unfinished, on the premises afocresaid which may be
pul upt mord premise: by the Buyer shall belong to and  be  the
proper ty e the Selleve witheouwt liability or obligatren o the
Title Heldwm Oy pact b accound to the Buyer therefore o Yor oy
[fléqi"t Fhipe gl
Tt Bever agrees net Lo suffer or peranl oamy act o ow
interfersce  which Jmay o might aftect o intertece  wolh o
Sellere :utzleoding medigage with regard to the subaect premisss,

i, Al netrlees messiired to be given under this  conbract
shall ke corstrued to mesrometice in writing signed Ly  or on
behalf «f {he party giving the same, and the same may e Served
on  the ot party or hie agen: personally or be certified of
registered merl, retuwrn receipt groquested, to the pevoies at the
addreos ot fTorth herein.

1, Thig agooement shall in wiswre to the bevefit of  and
be binding upes the heivs, axecuters, admivistrators,  SUCCPSS0 5
antt  assigne of Lhe Sellers and Buyer. [uysr shall not transis
or  assign thin Aareesent o any interest o cherein,  withoot  the
previous wriiter consent of Seliers, and any cvch assionment oy
transter . witheut such previevs written consedve shall nel vest
in  the  travsferee  ar assignee any right, tille or  oterest
Rereéin o hevasundes or an the premises but  shall vender  Lhig
contract wmweld  and veid, at the election of Seller=s: ~und  Huyer
Wwill not  lease the premises, or any part  the-eoi  "for  any
pUWrpose, without Sellers' written consent.

13. ®Ne v aghit, dtle o interest, legal or egquitable,an  the
premises, o ooy pea bobheveot, shall vest in the Buver adal o toe
delivery of the deed by Sellers upon the full  pavnent  of  the
purchase price at the time and in the manner herein provided.  In
tlhe event of death of William Frector, title 1s to Dbe  vesled
soiely  in the name of Mildred Carmmon. In the event of death of
Miidred Canncn, titie is to vested sclely in the name of  William
Froctov.,

14, Time s of the essence of this Agresment.
g

13, Py payments requived te be made at the time of the
contract closing zhall be made by certified check or ceshier's
check, pavable as directed by Sellers.

PRIVSIY
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IN  WITNESS WHEREDF; the Earties tereto have hereunte
their hands arnd zeals this th

spt
_____________ day of __December _ 1987,
BUYERS
/ . ¥
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