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This Indentuge, made this 3rd  guyor DECEMBER 19 87 beiween
RICHARD GREEN AND GLORIA GREEN,
HUSBAND AND WIFE . Morgagor, and
CAPITAL MORTGAGE FUNDING CORP.
a corparation organized and existing under the laws of THE STATE OF ILLINOIS . Marigagee.

Witnesseth: That whereas the Mo tgagor is justly indebied to the Moartgagee, as is evidenced by a cerain promissory note bearing even
date herewith, in the principal sum of  FORTY FIVE THOUSAND NINE HUNDRED AND 0/100

Dollars 1§ 45,900.00 )

payable with interest = ihe rate of ———— ELEVEN —-=— _
per centum ( 11,000 %) per anaum on the unpaid balance until paid. and made payable to the order of the Mortgagee at its office in
CHICAGO, IL 6Colo . or

at such other piace as the hoiar: miay designate in writing, and delivered; the said principal and interest being payable in monthly installments of
FOUR HUNDRED THIKTi {BVEN AND 12/100

-0 102% ¢

Doltars ($ 437.12 )
on 1he first day of FEBRUARY 19 BB . andalike sum on the firsi day of each and every month thereafter until the note
is Tully paid. except that the final paymery-of principal and interest, il not sooner puid, shalk be due and payable on the first day
of JANUARY L0 18,

. Now, Therefore, the said Mortgagor, for the beter securing of the payment of the said principal sum of money.and interest and the perfermance
¢™. of the covenants and agreements herein contained, does Ly tiese presents Mortgage and Warrant unto the Mortgagee, 115 SUCCESSors or assigns.
v} the following described Real Estate situate, lying, and being faane county of  COOK

and the State of Nlinois, to wit:
LOTS 30 AND 31 IN BLOCK 2 IN NOOWAN'S AUGUST# STREET ADDITION BEING A SUB-
DIVISION OF WEST 1/2 OF THE NORT4 1/2 OF SOUTHWFST 1/4 OF SOUTHEAST 1/4 OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 13 EAST OF 1%f THIRD PRINCIPAL MERIDIAN,

('3 IN COOK COUNTY, ILLINOIS. .
o) pprg 16-03-418-028 VOLUME 542—[0 HO G #F0 UM
029 - (6131

COMMONLY KNOWN AS: 4348 W. IOWA, CHICAGO, IL 60651

29e1vG9LS

RECORD AND RETURN TO: THIS DOCUMENT PREPARED BY:
CAPITAL MORTGAGE FUNDING CORP. | CRYSTAL STARKS

200 W. ADAMS - SUITE 2901 o _ORAZBIfAG, TL 60606
CHICAGO, IL 60606 -5 "UU";“

pePT-81 RECORFING 415 .25
TE4444  TrAN 1474 P T0oES 12.55.00
Wik 4 R -GV —BELARAT
COOK COUNYY RECORDER

Together with all and singulor the (enements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
amd aft apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light, water, or power, and atl plumbing and
other fixtures in, or thal may be placed in, any building now or herealter standing on said land. and also all the estate, right, title, and inierest

of the said Morigagor in and (o said premises.

This form is used in conneclion with mortgages insured under the org- \o lour-tamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i)} in accordance wlth the regulalions for those programs.
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To Have and to Hold 1he above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefils under and by virtue of the Homestead
Exemption Laws of the State of {ilinofs, which said rights and
benefils to said Morigagor docs hereby gxpressly relezse and waive,

And Saki Mortgngor covenanis and ngrm.‘si

To keep said premises in good repair, and not to do, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effecied by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men to attach to said premises; to pay o the Mortgagee, as
hereinafter provided, untit said note is fully paid, (1) a sum suffi-
cient to pay all taxes anzassessments on said premises, of any (ax
or assessment that may e ievied by authority of the State of 11
lincis, or of the county, trwri village, or cily in which the said
tand is situate, upon the Mcrigagor on account of the ownership
there of; (2) & sum sufficient 20 ¥eep all buildings thai may at-any
time be on said premises, during ' continuance of said in-
debledness, insured for the benefit uf zne Mortgagee in such forms
of insurance, and in such amoesnts, as mar be required by the
Mortgagee,

In case of the refusal or neglect of the Movtengieto muke such
payments, or Lo satisfy any prior lien or incumbiance.cther than
that for taxes or assessmenls on said premises, or to keep said
premises in good repair, the Morigagee may pay such wpaes
assessments, and insurance premiums, when due, and may riale
such repairs 1o the property herein morigaged as in ity discretion it
may deem necessary for the proper preservation thereol, and any
moneys so paid or expended shall become so much addilional in-
debledness, seeured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Martgagee
shall not be required nor shall it have the right (o pay, discharge,
Or remove any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate lo prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof o satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That ke will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved 10 pay the debt in
whole or in part on any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of cach month until the said note is fully paid, the following sums:

@ A sum equal to the ground rents, if any, next due, plus the
premiums that wilt next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (ail as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before ong month prior
to the date when such ground renis, premiums, taxes and
assessments wilt become delinquent, such sums lo be held by Mort-
gagee in trust to pay said ground renls, premiums, taxes and

specinl assessments: wml

(b) All payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shal] be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach menih in a single payment o
lf)c ::pplicd by the Morigagee to the [ollowing items in the order st
orth:

{i» ground rents, if any, wxes, special assessments, fire, and ather
hazard insurace premiums;

(i) interest on the note securcd hereby;

(i} amortization of the principal of the said nowe; amd

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay- .
ment shall, unless made goad by the Morigagor prior (o the due d
dute of the next such payment, constitute an cvent of defauh

under this mortgage. The Mongagee may colleel a “late charge” .
not 1o exceed Tour cents [4¢) for each dollar (§1) for each payment
morc than {ifieen (15) days in arrears, 1o cover the extra expense
involved in hindling delinquent payments.

IT the toml of the payments made by 1he Mortgagor under
subsection (@) of the preceding pacagraph shall exceed the amount
of the payments tctually made by the Mortgagee for ground rents,
laxes, and nssessments, or insusance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shal! be credited on subsequent payments to be made by the Mort- oy
gagor, of refunded to the Mortgagor. i, however, the monthly
payments made by the Morigsgor under subsection fa) of the
preceding paragraph shall not be sulficient to pay ground rents,
taxes, and assessments, or insurance: premiums, as the case may be,
when the samie shall become due and payable, then the Mortgagor
shal] pay to the Mortgagee any amount necessary 1o make up the
deficiancy, on or before the date when payment of such ground
Yen's, Jaxes, nssessments, or insurance premiums shall be due. H m
any tinie the Mortgagor shall tender to the Morlgagee, in accor-
dance witly tlie provisions of ihe note secured hereby, full payment
of the entirz-indebledness represented thereby, the Morigagee shall.
in computing the ampuni of such indebtedness, credit to the ac-
count of the Morteagsr any balance remaining iy the funds ac-
cumulated under thie ;z0visions of subsection fa) of the preceding
paragraph, I there shail '« e defoult under any of the provisions
of this mortgage resultingra gublic sale of the premises coveret
hereby, or if the Mortgagee acguires the property otherwise afier
default, the Mortgagee shall appy, a2-the time of 1he commence:
meni of such proceedings or a1 the/time the property is otherwise
acquired, the bakance then remaining =i 2og-funds accumulated
under subsection (a of the preceding parngraph as a eredit against
the amotint of principal then remaining unpmdunder said note.

£¥cosq

And as Additlonal Security for the payment ui Lthe indebtedness
aloresaid the Mortgagor does hereby assign 10 the Mortgagee all
1he rents, issues, and profits now due or which may hereafter
hecome due for the use of the premises hereinabove described,

That He Will Beep the improvements now existing or hereafler
grected on the martgaged property, insured as may be required
from time 10 lime by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
ke carried in companies approved by the Mortgagee and (he
policies and renewals thereof shall be held by the Mortgugee and
have attached thereto loss payable clauses in favor of and in form
acceptable (o the Mortgagee. In cvent of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 2 of 4
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Case # 131:5265961 703 B

FHA MORTGAGE ACCELERATION CLAUSE

ALL FHA MORTGAGES - EFFECTIVE 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or
his desipiee, declare all sums secured by this mortgage to be immediately due and
payable if pil or a part of the property is sold or otherwise transferred (other
than by devise, decent or operation of the law) by the mortgagor, pursuant to a
contract of sale executed not later than twenty-four (24) months after the date of
execution of thelwsrtgage or not later than twenty-four (24) months after the date
of prior transfer of the property subject to this mortgage, to a purchaser whose
credit has not been acproved in accordance with the requirement of the commissioner.

1Y %w )%uu &45 (987

Borfower. /ﬁb___/ Date
P

y v Al S Dre 3,597

Borrower - N - Date
3) o~

Borrower Date
4)

Borrower Date

kAkhkEARXERELLXRERERAXAAIRARRARRRRETRAR AR R R dRhhhdkknbhdiokkkkkiokhhkdhkhkhmkdkhidohhkd

State of IHIT\D’\S
County of Conit

I, 'H’W. ﬁ«\“der‘sl\naﬁ , a notary public in and for s2id County, in the
state aforesaid, do hereby Certify that RICHARD GREEN
and GLORIA GREEN ‘ A

S.S'

personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day, in person, and acknowledged theym
signed, sealed and delivered the sald instrument as their free and voluntary act, ")

for the purposes therein set forth. h
%)
Given under my hand and officiel seal, this 3rd day of December o
1987 . %)’)
S Y 3

POFFICIAL SEAL™ _!:
e, Jth?mgsr; Hlinois "

Notary Public, Staté

Wy C::?nmissisn Expires 8/10/88

WIVPPPRRR PTRE B i Commission Expires

otary Public
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