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£ This Indenture, made this 10TH day of DECEMBER 19 87 . between

State Of "”n°is i FHA Cate No.
Mortgage 131e5200035-703

MARTHA E. CALDERD, MARRIED TO ROBERTQ CALDERO
. Mortgagor. and
CENTRUST MORTGAGE CORPORATION
a corporation organized and existing under the laws of CALIFORNIA . Martgagee.
Witnesseth: That whereas the Mortgagor is justly indebted o the Mortgagee. as is evidenced by 4 certain promissory note bearing even
date herewith, in the principal sum of ~ FDRTY FIVE THOUSAND EIGHT HUNDRED SEVENTY NINE AND
ND/100 Dallars 13 45,879.00
payable with interest 24 the rate of ELEVEN
percentum{  £1,0240 % per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
350 5.4, 12TH. AVE,, DEERFIELD BEACH, FL 33442 . or
at such other place as the ho'iermay designate in writing. and delivercd: the said principal and interest being payable in monthly instaliments of
FOUR HUNDRED THIRfY SIX AND,92/100

FEBRuAR?Z W Dollars 1$ 436,92
on the first day of JARRARY .19 88 .and a like sum on the (irst day of each and every month thereafter untif the note
is fully paid. except that the final payment of principal and interest. if not sooner paid. shall be due and payable on the first day
of DECEKBER 20 LV

Now, Therefore, the said Mortgagor. for the better securing of the payment of the saél principal sum of money and interest and the performance
of the covenants and agreements herein contained, does ly 11ese presents Morigage and Warrant unto the Morigagee, ils successors of assigns 4*
the fellowing described Real Estate situate, lying, and beisg in e county of COOK ‘
and the State of Illinois. to wit: , S
LOT 41 IN BLOCK 2 IN BOTSFORD'S SUBDIVISION OF ELOCX 7 IN JOMSTT S SEOIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF BECTION 34
TOREHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIN, IN COK JUINOIS. PIN WO, 13-36-429-005 ML, 031

COMONY KN AS? 1643 N, ROKWELL STREET, CHICABD, IL 60647 Relfie) D) 1 CENTRIST DIRFIRATICN, 0 5., 12TH
AENE, [EERFIELD BEACH, FL 30442 THIS INGTRLMENT FREPPRED BYr K. i/ H.

The wrltgggee shail, with the prior approval of the federal housing comisaic or his designee, declare al| cums secured by this mortgage
to be immediately due and payable if al! or a part of the preperty |s sold or otiernise trangferred (other than by devise, descent or
operation of Jad by the mortgagor, pursuant to & contract of sale execubed ot iater than 24 mathe after the date of execution of this
m?age or not later than 24 months after the date of 8 prior transfer of the propeity subject to this mortgage, to a purchaser vhose
credit has not been appreved in accordance with the requireeents of the Coomissione:,

Together with sil and singular the tenements, hereditaments and appurtessances tereunto belongmg, and the rents. isues, and prahis thereol
and all appasutus and fixtures of every kind for the purpose of supplying or distributing beat. light. wiler. or power. and ot plumbing und
other fixtures in, or that may be placed m, any building now or hereafter standing on said land, and alvo ull the estate. right. title, and mterest
of 1he sgid Mortgagor in and 10 $aid prentises.

This form is used in conneclion wilh moitgages insuied undar the one- 1o four-family programs of the Nalionat Housing Act which require
a One Time Mortgage Insurance Premium paymenl (including sactions 203(b} and {1}) in accordance with the raquiations lor thoss programs.

Previous edition may be used HUD-92118-M.1 (9.86 Ediifon}
until supplies are exhausied Page 10! 4 24 CFR 201 17(a}
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and disected 10 make pay-
ment for such loss directly to the Morigagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any parl thercof, may be applied by the Morigagee at its option
either 1o the reduction of the indetnedness hereby secured or to the
restoration of repuir of the property damaged. In event of fore
closure of this morigage or other transfer of title to the mortgaged
properly in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee,

That if the premises, or any part thereaf, be condemned under
any power of eminen domain, or acquired for & public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note sccured icraby remaining unpaid, are hereby assigned
by the Mortgagor to the Morteagee and shall be paid forthwith to
the Morigagee to be appiied by 1t on account of the indebredness
secured hereby. whether due orno!.

The Morigagor Further Agrees Giatsicould this mortgage and
the note secured hereby not be eligible for insurance under the
National Housing Act, within ~ nincty
from the date hereof {writien staiement of any of%icer of the
Department of Housing and Urban Developmeiic #¢ authorized
agent of the Secretary of Housing and Urban Develomment dated
subsequent to the ninet days’
time from the date of this mortga{e. declining 10 insure aid note
and this morigage heing deemed conclusive proof of such incligidih:
ty), the Mortgagee or the holder of the note may, at ils option,
deciare all sums secured hereby immediately due and payable. Nut:
withstanding the foregoing, this option may not be exercised by the
Marigagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's [ailure to remit the Na-
tional Housing Act is due 10 the Mortgagee's faiture to remit the
mortgage insurance premium Lo the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a peried of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morlgagee, without
nolice. become immediatedy due and payable.

And In The Event that the whole of said debu is deciared to be
due, the Morigagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale. and without notice Lo the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the ¢quity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint & recetver for the penefit of the Morigagee with power o
colleet the rents, issues, and profits of the said premises during the
! pendency of such foreclosure suit and, ir case of sale and a deli-
ciency, duting the full statwtory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the sai¢d Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back tuxes and
assessmends @ may be duc on the said premises: pay for amd
maintain such insurance in such amounts as shall have been re.
guired by the Morigagee; fvase the said premises 10 the Mort
gagor or others upon such (erms and conditions. either within
or beyond any period of redemption. as are approved by the
court; callect and receive the renrs, issues, and profils for the
use of the premises hereinabove described: and employ other
persons and expend itseif such amounts s are reasonably
necessary 1o carry out the provisions of this paragraph,

And in Crse of Foreclosore of this morignge by said Mort-
gagee in any court of faw or equity, 4 reasonable sum shail be
allowed for the salicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cosl of a comglete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, ifs costs and
expenses, and the reasonable lees and charges of the agtorneys
or solicitors of the Mortgagee. so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and ali such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree loreclosing this mortpage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale riade in
puisuance of any such decree: (1) Al the costs of such suit or
siats, advertising. sale, and conveyance, including altorneys’,
solicrrars’, and stenographiers’ {ees, outlays for documentary
evidence and cost of said abstract and examination of title; (2)
all the mcie;s advanced by the Morigagee. if any, for the pur-
pose authorized.in the mortgage with interest on such advances
at the rate set forth-iii the note secured hereby, from the time
such advances are made: {3} alf the accrued interest remairing
unpaid on the indebtedpcs: hereby secured; and (4} all the said
principal money remaining vanaid. The overplus of the proceeds
of the saie. if any, shail then'»_ouid to the Mortgagor.

If the Morigagor shall pay saill hote at the time and in the ?}
manner aforesaii and shall abide by, comply with, and duly per- <
form all the covenants and agreement.: iecein; then this con- n
veyance shall be null and void and Morigage. will, within thirty n
{301 days afler written demand therefor by Morigagor. execute & ’n
release or satisfaction of this morigage. and Martpazor hereby v
waives the benefits of all statutes or laws which reauire the ‘-D
earlier execution or defivery of such refease or satisfaction by -
Morigagee.

It is Expressly Agreed that no extension of the tme for pay
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate (6 release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contalned shall bitd. and the benefits
and advantages shall inure, 10 the respective Hieirs, executors,
administeators, successors, angd assigns of the parties herele.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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