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THIS MORTGAGE (“Mortgage’) is made this 4TH day of __DECEMBER .

19_87  between Mortgagor, _ALLAN J. RUTER AND JILL L. MUSSAY., N/K/A JILL M. RUTER, HIS
W1FE

thercin "Borrower") and the Mortgagee, Citicorp Savings of 1lllinols, A Federal Savings and Loan Association,

a corporution argarized and existing under the laws of the United States, whose address is One South Dearborn Street,

Chicago, Illinois 60602 (herein “Lender).

WHEREAS, Boirowwer is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement’)
of even date hereof, additizZpally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trurl boulding title Lo the property (“Security Agreement’}, in the principal sumof ___

FLETY THOUSAND AND NO/100's - ———————————— e e e e
($_50,000.00 »J.5. dollars, (Borrower’s “Credit Limit"'} or so much of such principal us may be ad.
vanced and outstanding, with inter::st thereon, providing for periodic installment payments of inlerest, optional credit
life and/or disability insurance prziniums, and miscellaneous fees and charges for ten (10) years from the date hereof,
thereafter, for periodic instaliment payments of 1/240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premiuinzs, and miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable vppioximately thirty (30} years from the date hereof.

To secure to Lender (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest thier:on advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants, rind agreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon;(pade to Borrower by Lender pursuant Lo paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal made after the date hercof being referred to as “future advances’},
and (c) any “Loans” (advances of principal after the date heieof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made aftur th= date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the date hereof); . and (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured hirehy. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an Illineis land 'ras®, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locater in the County of ___COOK

and State of Illincis:

LOT 8 IN BLOCK 2 IN JOHN APPLEYARD'S SUBDIVISION OF "HE WEST 7 ACRES OF
THE EAST l4 ACRES OF THE WEST 1/2 OF THE NORTH WEST [/% OF THE SOUTH
WEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, ZAGT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COOK COUNTY, ILL MU
FILED FOR RUCORD
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1987 DEC 11 AM I0: 30 B7655128
PIN. No. _04-35-305-015-0000 Eﬁ @Q/
which has the address of ___2000 HENLEY STREET (sireet), _GLENVIEYW
(eity), ILLINOIS 60025 (alate and zip code), (herein “property address™);

Together with all the improvements now or hercafter erected on the property, and all easements, rights, sppur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or herenfler
a part of the property. All replucements and additions shall also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the property’.

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgnge,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower ig an Illinois land trust, warrants and will defend generally the Litle to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement thal contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit,
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principni of and interest
accrued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, churges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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(B) Line of Credit Hn\Thi Fradesdyfed d Like $f Crof i dayfmt. Borrower will enjoy access
to that Line of Credit dufing thi\§i W RYTAredLvigit == (128 B8] SPtfex Yusigied  Borrower's Account,
initial Bifling Cyclee may be less than one month))

Each Billing Cycle-will be approximately one month. {Borrower's ini ing

The Revolving Line of Credit Term of the Agreement is thereflore upproximately ten (10) years long. Borrower agrees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the twenty (20) years commencing at the close of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment Term. The total term of the Agreement secured by this
Mortgage is therefore approximately thirty (30 years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
(121st) Billing Cycle, Borrower agrees to pay on or before the payment due date showa an each periodic Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges
acerued or incurred in the Biliing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability
Insurance: (3) the Annual Fee; (4) all other fees and charges incurred pursuant to the Agreement except fees and charges
charged to Borrower’s Account at the inception of the Agreement as permitted by Paragraphs 11(B)and (C) of the Agree-
ment; 3) principal necessary to reduce the Qutstanding Balonce of Borrower’s account to Borrower's Cradit Limit; and
{6) any past due payments. The payment due date for cach Billing Cycle is npproximately twenty-lfive (25) days alter
the close of the Billing Cyele. During the Closed-end Repayment Term, Borrower agrees to puy on or hefore the payment
due daute shown on cach Periodic Billing Statement 2 minimum payment due computed in the sume way us above, plus
1/240th of Borrower’s initial Closed-Find Principal Balance (The Principal Balance Due from Borrower to Lender at
the end of the Revolving Line of Credit Term).

() Interest Nuring the Revolving Lire of Credit Term. Borrower aygrees Lo pay interest n “Finance Charge”)
on the Outstandiag Principal Balance of Borrower's Equity Source Account. during the Revolving Line of Credit Term
as determined by the Agrecment.

The rate of interast (“Annual Percentage Rate’'t will be determined and will vary based upon a “Reference
Rate” This Reference Ripie shall be the prime rate of interest as published in the Moncey Rates Scetion of the Wall
Street Journal on the fiist.ousiness day of each month, regardless of when such rates were quoted by the Commercial
Banks to the Wall Street Jou pal. If any such Reference Rate includes the prime rate or base rale of interest quoted
hy Citibank, N.A., the Refereiice Rate, if necessary, will be adjusted to negate such inclugsion. The Reference Rate is
defined by the Wall Street Jowraa! as the base rate on corporate loans al large U.S. Money Center Commerciul Banks.
In the event more than one Refzience Rate is published by the Wall Street Journal for any applicable day, the Jowest
rate so published shall apply (unless (het Jawest rate is due solely Lo a rate quoted by Citibunk, N.A. for such applicable
day, in which event the next lowest raté shall apply). In the event such a Reference Rate ceases to he published by
the Wall Street Journal, the Reference Rate shall be the average of the quoted base rates on Corporate Loans at the
five largest National Banks in the United States measured by total of assets, such measurement to be taken annually
on the last business day of each preceding calenilar year. At no time will Citibank, N.A. be considered one of the five
National Banks. In the event such Banks cease 1o cuote a base rate, Citicorp will select a comparable Reference Rute
outside its control and readily verifiable by Boriivers.

The Reference Rate so determined shall be effictive for any Billing Cycle that begins in that month. However,
the Reference Rate effective for Borrower’s initial Billijig Cycle shall be determined in one of two ways. If Borrower's
initial Billing Cycle Billing Date oceurs in the same maoiith 2z the effective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of the'oriesding month. If Borrower’s initial Billing Cycle Billing
Date oceurs in the month after the effective date of this Agréerient, the Reference Rate shall be the one determined
on the lirst business day of the month in which the effective date of this Agreement oceurs,

Borrower rule of interest (“Annual Percentage Rate’) sha!l be the Reference Rate plus a “Margin® of
ONE_AND_3/4percent ¢ L+ 7%2) for the applicable Billing Cycle.

Finance Charges will be assessed on a daily basis by applying the Deliy Periodic Rate (the “Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided Ly 365/ to the Daily Principal Balance on Bor
rower's Equity Source Account for each day of the Billing Cycle in which thera is an Outstanding Principal Balance.

() Interest During the Closed-End Repayment Term. Borrower agrévs.to pay interest (n Finance Charge)
during the Closed-End Term on the Outstanding Prineipal Balance of Borrower’s Fquity Souree Acount which hus not
been paid beginning nn the day after the Conversion Date and continuing until Lhe Tuli Outstanding Principal Ralance
has been paid. Borrower's Outstanding Principal Balance at the beginning of the Clesad-End Repayment Term is that
sum disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty ©irst-i121s0) Billing Cycle as the
Outstanding Principal Balunce and is referred to herein as the “Initial Closed-End Privwcipal Balance” If Borrower
has used Equity Source Account Checks that have not been posted to Barrower's aceount-asof the Conversion Date,
and those checks are subsequently paid by Lender, Borrower's Tnitial Closed-Fnd Principal tndpace will be increused
on subsequent periodic Billing Statements to reflect such Loans,

The rate of interest (Annual Percentage Rate) during the Closed-End Repuyment Term wiii Le determined and
will vary based upon the Reference Rate described in the Agreement and in Paragraph (1)) hercof.

The “Current Reference Rate” is the most recent Reference Rate available sixty (60) days prior to each “Chunge
Date”, (defined below),

Each day on which the interest rate effective during the Closed-Fod Repnyment ‘Jerm may change, sind the firat =}
day of the Closed-End Repayment Term, inn “Chango Date”. Interest rate chunges during the Closed Knd Repayment @¢
Term may oceur on the lirst day of the Closed-Bnd Repayment ‘ferm and on the siune duy of the month cvery va!v:eé’g

(12) months thereafter
The interest rute effective on the First Change Date will be the Current Reference Rate plus a margin olas

ONE_AND 3/4 percent L+ 75%), On each succeeding Change Date, Lender will determine the Current Reference Rategn
and the new interest rate will be equal to the Current Reference Rate, phus the Margin.
tnch new interest rate will beeome effective with each Change Date, and will be reflected in the payment due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable luw or to o written waiver by Lender, Borrower shall
pay to Lender on the day periodic payments arc due under the Agreement until the Agreement is paid in full, a sum
(“fund<") equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Mortgage;
(b) yearly leasehold payments or ground rents on the property, if any; {c) yeurly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are called Yererow items” Lender may estimate the funds
due on the basis of current data and reasonnble estimates of future escrow items.
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The funds shall be Held ifl\ah /A8y thtio posiLs coun \ ired or guarantecd by a federal
or state agency (inchbuding De sqder]is E:Il Eﬁ:&u«) L. mygy tie funds to pay the escrow
items. Lender may not charge for holding and applying thdunds, afalyzing lhe account or verifying the escrow items,
unless Lender pays Borrower interest on the funds und applicable law permits Lender Lo make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds. Uniess an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits te the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the future monthly payments of funds payable prior
to the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess
shall be, at Borrower’s option, either promptly repaid to Borrower or credited Lo Borrower on monthly puyments of funds.
If the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
heid by Lender. If under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the property or its acquisition by Lender, nny funds held by Lender al the time of
application as & credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so lonyg as Borrower is required on the date hereof, und continues after the date
hereof, to make comparable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-
ty agreement or th> property, which such mortgage or similar security agreement has priority over this mortgage.
Borrower agrees to provide Lender with proof of payment of such funds in escrow.

3. Applicatior '¢f Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
the Agreement and tkieMortgage shall be applied, {irst to the Finance Charge stated in Borrower's oldest past due
periodic Billing Staterien’, if any, and then (during the Cleosed-End Repayment 'Term) to the fraction of the Initial Ciosed-
End Principal Balance du: i~ the same Periodic Billing Statement. Payments will then be applied similarly to Finance
Charges and the lraction of #ne Tnitial Closed-End Principal Balance due on the next oldest past due statement, and
then to successive past due stitements, until all past due Finance Charges and the fraction of the Initial Closed-End
Principal Balance due are fully”'paid. The balance of Borrower’s payments will next be applied to the amounts stated
due on the current periodic Billing Siatement in the following order: (1) insurance premiums billed and past due;
(2) any Annuai Fee which is due and'priyable; (3) any other charge, excluding insurance premiums, autherized by the
Agreement; (4) Finance Charges billed bviniot past due; (5) insurance premiums billed but not yet past due us of Lhe
current statement; and (6) payment of aiy Qutstanding Principal Balance. Any halance of payment will be applied
io payment of all Finance Charges which acirue after the Periodic Billing Statement date and prior Lo the date pay-
ment was received by Lender. Any remaining aiicant will create a credit balance. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges fos,pirpases of application of puyments only.

4. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage and Jeasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph-2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payments. Borrower shu)! promptiy furnish to Lender all notices of amounts Lo
be paid under this paragraph. If Borrower makes these payrieris directly, Borrower shall promptly furnish Lo Lender
receipts evidencing the payments.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the property
insured against loss by fire, hazard, included within the term “extinded coverage” und any other hazards for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shull include s standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires;Beirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Burrowe shall give prompt notice to the in-
surance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds snall-Ge applied Lo restoration or
repair of the property damages, if the restoration or repair is economically feasible and Lerder's security is not less-
ened. If the restoration or reapir is not economically feusible or Lender’s security would o/ leisened, Lthe insurance
proceeds shall be applied to the sums secured by this Mortgage, whether ar not then due, with 2/ny excess paid to Bor-
rower. If Borrower abandons the property, or does not answer within thirty (301 days a noti¢e/trdm Lender Lthat the
insurance carrier has offered to seitle a ¢laim, the Lender may collect the insurance procecds” Varider may uss: Lthe
proceeds Lo repair or restore the property or to pay sums secured by this Mortyage, whether or not then due. The 30-day
perivd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall not extend
or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amannt of the payraents
If under paragraph 20, the property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortguge immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan-
tially change the property, allow the property to deteriorate or commil waste. If this Mortgage is on a leasehold, Bor-
rower shall comply with the provisions of the lease, and if Borrower acquires fee title to the property, the leasehold

and fee title shall not merge unless Lender agrees to the merger in writing. @
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26. Riders to this Sechri Mﬁﬁfmtﬂitm m@@? er and recorded together
with this Security*Instrume and & o 8 all be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]
O Condominium Rider ’

Dated: _DECEMBER &, 1987

0O 2-4 Family Rider 0O Other(s) lspecify]

IF BORROWER IS AN INDIVIDUAL:

X Mw(@m

Individual BorroweF AL J. RUTER

X Spp STk NG A S
Individual/Botrower JILL L. MUSSAY N/K/A
¢ JILL M. RUTER

STATE OF ILLINOIS )
)} 88

COUNTY OF )
I, the undersigned, a Notar% Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
ALLAN ._PUTER AND JILL L. MUSSAY N/K/A JILL M. RUTER, HIS WIFE

personally known <o e to be the same person(s) whose name(s) is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that _THEY signed, sealed and delivered the said instrument as THEIR

free and voluntary act, for th. nses and purposes therein semcluding the rel nlz‘g/%}zécrg the right of homegead.
Given under my hand sud /fficial seal, this = : 4 Vi L 19 <5 .
[
e

A

«OFFICIAL SEAL"
14, O'Connot
Notﬁrgsgugic, State of Hhines
My Commission Lypares

Commission Expires: a

19

STATE OF ILLINOIS )
188

COUNTY OF )
I, the undersigned, a Notary Public in and for s7i7 County, in the State aferesaid, DO HEREBY CERTIFY that

personally known to me to be the same person whose naiaes) is subscribed to the foregeing instrument, appeared

before me this day in person, and acknowledged that _ signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the right of

homestead.
Given under my hand and official seal, this L . dayof 19

Notary PuLiic

Commission Expires:

IF BORROWER IS A TRUST:

not personally but solely as trustee as aforesaid

By: 710
ATTEST:
Its (Title)
STATE OF ILLINOIS )
) S8
COUNTY OF )
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that 2’ o
President and . a..}
191

Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, n
for the uses and purposes therein set forth, and the said Secretary did also then and

there acknowledge that he, as custodian of the corporate seal of said corporation, did affix the said corporate seal of ;D
said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of said corpora- Qb

tion, as Trustee, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of .19

Notary Public

Commission Expires:
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