UNOFFICIAL.COPY

[Space Above This Line For Recording Oaia)

MORTGAGE 3040516-1

THISONTGAGE (“Securily Jostrument™),is Iven of v, .NOVEMBOE Ty o svresssmmsersssmmnranne
19...87... The mortgagor is ......................%?:j.-ﬁ!?...E.’P..'....?f]ﬂ..5.9...r,.!nﬁ.?‘-'.}‘..iﬁ-'.@....1?9....@.%.1'Qnﬂr.ﬁ...lﬁnﬁ.ﬁﬁl
................................... eerinreanresreesnssennenennnss (CBOrrower*"). This Security Instrument is given to
Y T Grﬁhﬂoisthemmmgageh ......................... . which is organized and existing
under the laws of ... .. w'ate. k., QLS. e saresren s, 20d whose address s ..
1750 .. Gol£ R4, Suite. .ZIQ..Ss:hammgga...Il..ﬁQim ................... GLender")
Borrower owes Lender the princinul sum of ....ane. aundred. nine.. thansand . six. hundred. and ne/100s......
Dollars (U.S. $...109,60Q0.00.......). This debt is evidenced by Borrower's note
dated the same datc as this Secu/i5 Instrument (*Note), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ember.J,..2017 This Security Instrument
secures to Lender: (a) the repaymeit o1 *iie debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot*ier sums, with interest, advanced under paragraph 7 lo proiect the security of this
Security Instrument; angd (c) the performance of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
10CREEE TN eviviverircnircienive i sas e rreaesessarbeners forens Cngﬁ rrrstinersnss oo COUNtY, Hinols:

-}
Lot 135 in Arthur T. McIntosh and Company's 3lenview Countryside, a subxdivision T

of that part of the West 1/2 of the Sohth East-1/4 lying East of the East line J:}\
of the Right-Of-Way of Greenwood Road of Sectinn 33, Township 42 North, Range o
12, East of the Third Principal Meridian, accordiiy; to the Plat recorded o
December 6, 1939 as Document 12,406,572, in Cook Couaty, Illinois. N

fIF=1 Q1 RECNRDING 3R 10
~Volume 134 (w4243 rian LAY 1711087 15 0000
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COOK | BRUNTY RFCORDLR

Permanent Index Number: 04-33-%4-007 g

~£7-056483

which hn! lhe addrm Or ll"llllilIlll???llllcl‘ltamlaﬂlllsliﬁeﬁgi L L LSRRI R LR FA R NIl Y ) IIIIIII'IIIIIIIGI|¥IQQIYI%9”IIII!Illllll'l'll!llltlllllll‘
[Streai] (City)

 {TTTI0 T TR — BRO2S ... ("Pro Address™);
nois i e ( perty ens’’)

TOGETHER WITH all the improvements now or hereafter crected on Lhe property, and all casements, rights,
appurtenunces, rents, royaliles, minernl, oil and gas rights and profits, waler rights and siock and all fixtures now or
herealter o part of the property. All replucements and ndditions shull ulso be covered by this Security Instrument. All ol the
foregoing Is referred 1o in this Security Instrument us the V' Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and hus the right to
torigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property ugninst ali ¢clnims und demnnds, subject to any
encumbrances of recorl.

THIS SECURITY INSTRUMENT ¢ombines uniform covenunts for natlonnl use and non-uniform covennnts with
limited varintions by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT $18.00 MA'L form 3014 12/8)
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1. Payment of Principal and Interest; Prepayment and Bate Charges, © Borrowsr shall promptly pay when duc
the principal of and interest on the dobt ovidenced by the Note and any prepayment und luto charges due under the Note.

1. Funda for Tuxcs and Insurance, Subject to upplicable law or to a writton waiver by Lender, Borrower shall pay
to Lender on the day moanthly payments are due under the Note, untll the Nale is puld in full, a sum ("Funds") equal 10
one-twelfth of: (n) yearly taxes and assessments which muy uttain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, T any; (o) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, iFany. These ilems are called "escrow items.” Lender may estimate the Funds due on the
basls of current datn and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of wiich itre insured or guaranieed by o federaf or
stute ngeney (including Lender if Lender is such an institution). Lender shull apply the Funds 1o pay the escrow items.
Londer may not charge for holding and applying the Funds, analyzing the uccount ot verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leader to muake such « charge. Borrower and
Lender may agree in wriling that interest shall be pald on the Funds, Unless an agreement is mnde or applicuble luw
requires interest to be paid, Lender sholl not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without cliarge, an annual accounting of the Funds showing credits and deblts 1o the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged us additional security for the sums secured by
this Sccuritly Instrument.

If the amaunt of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the cscrow items when due, the excess shall be,
at Borrower's option, either promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuinds held by Lender is not sufficicnt 10 pay the escrow items when due, Borrower shall pay 10 Lender any
amounl necestary '3 make up the deficiency in one or more payments as required by Lender.

Upon paymrait in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Tiender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely priceia the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n ereditiqp’ost the sums secured by this Security Instrument,

3. Application of ca-ments., Unless applicable law provides otherwise, ull payments recelved by Lender under
paragraphs | and 2 shall be arpii=d: first, 1o lnte charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payablzurider paragraph 2; fourth, o interest due; and lasl, to principal due,

4, Charges; Liens, Bor-uwer shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligntionsin b inanner provided in parngraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the personowed nayment. Borrower shall promptly furnish 1o Lender ali notices of amounts
to be paid under this paragraph. [f Borrow/r makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tiers which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymenl of the obligation sicured by the tien in « manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends ugainst enforcement ol i lien in, legn! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of anjr part of the Property; or (¢} secures from the holder of the lien an
agreerment satisfactary to Lender subordinating the lien lo/chis Security Insirument. If Lender determines that any purt of
the Property is subject to a lien which may attain priorl.y over this Securily Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or t7&e one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improverierts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendedt coverage” and any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amouris and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower “uuject to Lender's appraval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender ard shal! include a standard mortgege clause.
Lender shall have the right to hold the policies nnd renewals. If Lender requires. dnerower shall promptly give to Lender
all receipts of poaid premiums and renewnl notices. In the event of loss, Borrower snut, plve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shali 5o rpplied to restorution or repair
of the Property damaged, if the restoration or repair is economically feusible and Lender's sucurity is not lessened. If the
restoration or repair is not economically fensible or Lender’s security would be lessened, thi insurnnce proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ezces: paid to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! thr irsurance carrier has
offered {o settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeys 'c repair or restore
the Property or to pay Sums sccured by this Security Instrument, whether or not then due. The J0-Zar period will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sivai o1 extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of tiy= payments, If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumend immediately prior to the acquisitian.

6. Preservation and Malntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower nequires fee tithe to the Property, the lenschold and
fee title shal) not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in tho Property; Mortguge Insurunce. If Borrower fuils to perform the
covennnts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable aitorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this parograph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these umounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with {nterest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
(1 Yenr Treasury Index—Rate Caps) 3040516=1

THIS ADJUSTABLE RATE RIDER is mado this 28D..... day of ... NOVRMBOE.....coecrervriiins 19 .82, and s
incorporated into and shall be deemed o amend and supplement the Morignge, Deed of Trust or Security Deed (the
"Security Instrument™) of the sume dute glveu by the undersigned (the “Horrower™) 10 secure Borrowor's Adjusinble
Rate Note {the "Note™) 10, W GERAL NORERARN. MOEEBAS R s
....... s nnesaoanrsoenoness oo (118 *Lgnder™) of the sume dnte and coverinu the prupcr\y dcscribed in
the Sucuruy Imtrumem wnd lovnted nu

......................................... 903, Clandale. Road
| Properyy Addunl

THE NOTE CONTAINS PROVISIONS AL'.OWING POR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE WOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS,  [n nddition Lo the covenunts und agreements mode in the Security [nsirument, Borrower

and Londer furtlicr vovenant and agree us follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fo np inllinl intorest rute of B R, %, The Note provides for changes in the interest rate and the
monthly puyments, as-icliows:

4, INTEREST RATL A9 MONTHLY PAYMENT CHANGES

{A) Change Dntes

The intercst rate | will puy’may chunge on the first duy of CRURRR......ovieevreny, 19.88..,, und on that dny
every t2th month thereafier. Lrzi date on which my interest rute could change is calied a *Change Date."

{B) The Index

Beginning with the first Change iJnie, my intorest rate will be bused on up Index. The “Index” is the weekly
nvernge yield on United States Treasury securisles adjusted 1o o constnnt maturity of ) year, ns made nvnilable by the
Federal Reserve Board. ‘The most recent IndeX tigure availuble as of the dnte 45 duys before ench Change Date is colled
the “Current Index.”

IF the Index is no longer available, the Nots Folder will choose n new indox which is based upon comparable
information. The Nole Holder will give me notics r“ 1his choice,

{C) Calculation of Changes

B“"[-fa‘l“fh Change Dute, the Note Hoﬁ%cr will cal:ulaie my new interest rate by adding AT o I -1 3 '« SR

one percentage points ( %) to thic Current Index. The Note Holder will then round the
result of this nddition to the nearest one-cighth of one percentngs ~oint (0.125%). Subject to the limits stuted in Section
4(D) below, this rounded wmount will be my new interest rate vi1i the next Chunge Date.

The Note Holder will then determine the nmount of the montkiy eayment that would be suflicient 1o repay the
unpaid principal that 1 am expected to awe at the Change Date in fult ca the muturity date al my new interest rale in
substantinily equal payments. The result of this calculution will be tt¢ new.nmount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chunge Date will not be grezter than % or less than
....... B3 220 . Therenfter, my interest rute will never be incrensed or decreaicd on any single Change Date by more
than 1wo perceniage points (2.0%) from the rate of interest | have been paying for'thr'preceding twelve months. My
interest rate will never be greater than 14.25..%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wilt pay the amount of riynew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my (hontalv puyment changes
ngain.

{F) Notice of Changes

The Note Holder will deliver or mail te me o notice of any changes in my interest rate nnd the amount of my monthly
paymen! before the cffective date of any change. The notice will include information required by law 1o be 2.ven me and
also the title and telephone number of a pec-son who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 4 Benelicial Interest in Borrower, 1 all or any part of the Properiy or any interestin it is
sold or transferred (or if o benelicinl interest in Borrower is sold or transferred nnd Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of ull sums secured
by this Security Instrument.  However, this optlion shail not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender informuation required by Lender to evaluate the intended transferee as ifa new loan were being made
to the transferee; and (b) Lender reusonably determines that Lender's security will not be impaired by the loan
assumption and thal the risk of a breach of uny covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 32~-Single Family-—Fannie Mas/Freddie Mac Uniform instrument Form 3111 3/85

44383 (J88) BAF Sysiems and Forms, inc.
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ADDENDUM TO
ADJUSTABLE RATE RIDER _
(FIXED RATE CONVERSION OPTION) 3040516~-1

THIS ADDENDUM 'TO THE ADJUSTABLE RATE RIDER Iw made this day 9th
ot __Novombory , 1987 and {s {ncorporated intc and shall be deamed to amend
and supplemont the Adjustable Rate Rider (the Ridoer) to Mortgago, bvod ot
Teust,or Security Deed {(the "Security Instrumont”), oeach of which bears the same
dnte shown above and Is given by the undersigned (the "torrowar") to sacurae
Borrower's Adjustable Rate Note to aak st hale o
{the "Lender") of tho sams
date (the "Note") and covering the property doeacribed in the Security Instrument
and located at 903 Glandale Road Glanview, Illinois 60925
{Proporty Address).

In addition to the provision contmined in the Ridaer, this addendum may
permit the horrower to convert the adjustment rate loan into a fixed rate, level
paymont, faJiy amortizing loun,

ADDICLPNAL COVENANTS. [n addition to the covenants and sgroomentms made
In the Secourley ivatrument and the Rider, Horrowopr and the Lendoer fuarcther
covenant and agrae o followy:

A. OPTION TO CONVEPT TO FIXED RATE

Except aw provided io section B below and notwithwtanding anything te the
contrary in the Note or the wider, ! may choome to convert my adjustable rate
intorest payments to fixed -~ate intoresat payments at any time during the life of
the loan.

To initliate the conversion ol ~ha intorest rate from an adjustable rate to a
tixed rate, I muat cogleter wlth tle lander my intentjon to convert my loan at
tho current conversalon rate and feo. ([ ‘Thla day in called the “"Conversion
Rogisteation Date”.

The {ntoerest rate at which this loan (aay be convartaed and the dollar amount
of the converaion foo may be obtained from %ne Lender., The fixed rate of
interest I must pay will be calculatoed as the et ylald postod for the Paderal
lleme Loan Mortgnge Corporation 30 Year fixed ro<a movrtguge progiom, G0 day
commitment perlod, on the Cnnvurnion_nugistratlon nave, plus ,378%,

If such a required rate !s not avallable, the Lendar will determine ny new
fixed internut rate by using a comparable flgure,

B. CONDITIONS TO OPTION

I will not have the option to convert my adjustable rate ircecust payvments
described in Sactlon A sbove If I am not current with reapect co u)! payments
dueg ar 1f any payment was not mode within the month it was duo dviiip the
provious 12 months,

I ulso must sign and give to the lender & document, ln any form tha* the
Londor may requlre, changlng the terms of the Note us necessory to give effect
to the converaion. This document, and the conversion fec ss deacribed in
Section E below, must be recelved by the Lender no later than the 8th business
day from the Conversion Reglistration Date. If the completed forms and fee are
not received by the Lender within the pescrlibed time period, the conversion will
be cancelled.

C. DETERMINATION OF NEW PAYMENT AMOUNT

If I choose to convert to a fixed rate of interest as provided in Section A
above, the Lender will then determine the amount of a monthly payment that would
be sufficient to repay the unpald principal balance of my loan (assuming timely
payment of all amounts due) that I am expected to owe on the first day of the
second month after the Conversion Registration Date (the "Effective Conversion
Date") In full on the maturlty date at my new interest rate in substantially
equal payments., The result of this calculation will he tho new amount of my
monthly principal and fnterest payment (the "New Payment Amount"}.
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