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NOTE, LOAN AGREEMENT AND MORTGAGE MODIFICATION AGREEMENT

THIS NOTE, ‘LOAN AGREEMENT AND MORTGAGE MODIFICATION AGREEMENT,
made as of this 23rdday of _ November, 1987, is by and between
LaSalle National Bank, not personally but as Trustee under a
Trust Agreement dated September 5, 1986, and known as Trust
Number 112528 ("Mortgagor®), Richard M. Holtzman and Charles
Hoover, Jr,. sole beneficiaries of Mortgagor (collectively,
"Beneficiary") {(7zustee and Beneficlary are herein referred to
collectively as "Borcower") and The Exchange National Bank of
Chicago (“Mortgagee").

WIMTNESSETH:

WHEREAS, Borrower executed and delivered to Mortgagee that
certain Promissory Note dated Octobar 9, 1986 in the stated
principal sum of §$832,500,00 (the "Nots") and loan agreement
dated October 9, 1986 (the "Loan Agreement";;

WHEREAS, the Note is secured by a certala‘mMortgage and
Security Agreement with Assignment of Rents executed by Mortgagor
dated as of October 9, 1986 (the "Mortgage") coverinc tpe real
estate legally described on Exhibit A attached hereto, wnich
Mortgage was recorded on October 10, 1986 with the Recorder of
This ingtrument was prepared by Permanent Index No,
and should be returned to: 14-17-117-006
Madelynn J. Hausman adddress of Property:
Miller, Shakman, Nathan & Hamilton 4521 North Malden St,

208 S. LaSalle Street, Suite 1200 Chicago, Illinois

Chicago, Illinois 60604
(312) 263-3700
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Deeds of Cook County, Illinols, as Document No. 86469669, an

)

Assignment of Leases and Rents executed by Mortgagor (the

"Assignment") dated as of October 9, 1986, which Asslgnment was

recorded on October 10, 1986 with the Recorder of Deeds of Cook
County, Illinois, as Document No. 86469670, a Security Agreement
dated as of October 9, 1986 executed by Borrower (the "Securlty
Agreemm~i") and by other lnstruments and securlty documents (the
Loan Agraeenont, Mortgage, Assignment, Securlty Agreement and such
othar lnstruwsnts and securlty documents executed Lln connectlon
with the Note ars sometimes refarred to herein collectively as
the "Security Documents™);

WHEREAS, the partliex dasire to extend the maturity date of
the Note from October 9, 1937 to January 9, 1988 in consideratlon
of payment to Mortgagee of an e:tension fes of $2081.25; and

WHEREAS, Borrower and Mortgagee have agreed to amend the Note
and Securlity Documents as herelinafter ce!. forth,

NOW, THEREFORE, ln consideration of the mutual covenants and
agreements herein contained, and for good and viiuable
consideration, the receipt and sufficlency of which are hereby
acknowledged, Borrower and Mortgagee hereby agree as fsilows:

l.  The recitals hereinabove set forth are true and covrect
and are hereby incorporated into this Agreement by this
reference. All defined terms used herein shall have the meanings
agcribed to them in the Note and Security Documents,

2, The maturity date of the Note as set forth therein and
as set forth in the Security Documents shall be extended Erom

October 9, 1987 to January 9, 1988 provided (a) Borrower is not
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in default under the terms and provisions of the Note or other

Security Documents and (b) Borrower pays Mortgagee a non-

refundable loan extension and modification fee of $2081.25;

3. Borrower acknowledges that no defenses, offsets or
counterclaims are, as of the date hereof, avallable to
Borrower, Borrower hereby remakes and ratifies all
represuntations, warranties and agreements made by it in and upon
the execucion and delivery of the Note and other Security
Documents,

4, Nothing'herein contained shall impair the Note, Loan
Agreement, Mortgage, Assignment, Security Agreement and other
Security Documents in auv way nor alter, waive, anull, vary ner
affect any provision, condicisn or covenant herein contained
except as expressly hereln provided nor affect or impair any
right, power or remedy of Mortgages. it being tha intentlon of
the parties hereto that the terms and prsvisions of the Note,
Loan Agreement, Mortgage, Assignment, Secuvikv Agreement and
other Security Documents shall continue In full “arce and effect
except as expressly modified in connection herewlitk,

5. The validity and interpretation of this Agreere:t shall
be governed by tha laws of the State of Illinois,

6§, This Agreement shall bind and benefit the successors and
asslgna of the parties hereto,

7. No extension, change, modification or amendment of any
kind or nature whatscever, to or of this Agreement shall be made

or clalmed by Borrowar, and no notlce of any extenalon, change,
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' modification or amendment, made or claimed by Borrower shall have
any force or effect whatsoever unless the same shall be reduced
to writing and.signed by the parties.

8. Except as herein expressly amended, the Note and other
Security Documents shall continue unmodified and in full force
and effect,

9, This Agreement is execnted by LaSalle National Bank, not
personally uut as Trustee as aforesald in the exercise of the
power and auipority conferred upon and vested in it as such
Trustee (and said [frustee hereby warrants that lt possesses full
power and authority to esxecute this instrument), and it is
expressly understood anc.azreed that nothing herein or in the
Note contained shall be construed as creating any liability on
sald Trustee personally to pay the Note or any interest that may
accrue thereon, or any indebtedness azecruing hereunder, or to
perform any covenant, either express or ‘mplied, herein
contained, all such liabllity, if any, being expressly waived by
Mortgagee and by every person now or hereafter Claiming any right
or security hereunder, and that so far as said Trust:ee personally
is concerned, the legal holder or holders of the Note ard -the

owner or owners of any indebtedness accrulng thereunder shail

288989L3

look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created, in the
manner herein and in the Note provided or by action to enforce
the persconal llability of any guarantors of the indebtedness

heteby secured ot by proceeding against any other collateral

gecurity therefor,
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IN WITNESS WHEREOF, this instrument is executed on the day
and year Lirst above written,

LaSalle Natlonal Bank, not
personally but solely as
ATTEST: Trustee as aloresald

3 (udnn’ (3~
Asslstant Secretary TFA‘=:=é;%ﬁ:::£uuwm:

i -F:?
Rich*rd M, Holtzman

2|

Chariks Hoover, . Jr.

ATTEST THE EXCHANGE NATIONAL BANK

F' CRICAGO m ,
f -) ’ 1/7 A r-’ ]l 4 ’ ff' !

AET, Y A e DENT By:/ CL /CJ\,& L/,/

‘Itsgﬁ/ . V;ce resident

28895928
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STATE OF ILLINOIS )
} 8§
COUNTY OF COOK )

I, . VinerCc L. Detm + & Notary Publle, in and for

gald County, in the State aforesald, do hereby certify that

Richard M. Holtzman and Charles iloover, Jr.

, appeared before me this day in person

and ackrowledged that he signed and delivered the aaid instrument
as the frez and voluntary ack as general partner as aforesald,
for the uses «nil purposes therein set forth; for the upes and

purposes thereln se: forkh.

GIVEN, under my hand-end notarlial seal this [ day of
eemibyr , 1987,

\ W
otary Z

pLbllc

“ OFFICIAL SEAL *
VIGTORIA L. DEELM

NOTARY PUBLIC, STATE OF | /
HY CONNISSION EXPIRES. 971100 My Commission Explress /! [

N A W N gy
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" STATE OF ILLINOIS )
) 5§
COUNTY OF COOK

I, 444M Zéifyaﬁ + a Notary Public in and for
said County, in the State aforesaid, DO HEREBY CERTIFY

that 2xu/eid s
Opsite 1 Jasr Vs President of THE EXCHANGE NATIONAL BANK OF
CHICAGO! and Z)gg,méL -2y , s Veufore Seeserary

thereof, personally known to me to be the same persons whose

names are subscribed to the foregoing instrument as

such Jedr Vier Prezident and Afér Ve géj%eef-et-ary respectively,
appeared before me tnis day in person and acknowledged that they
gigned and delivered the said instrument as their own free and
voluntary act, and as the fre2-and voluntary act of sald Bank,

for the uses and purposes therein set forth; and the

L ¥4 P
said /,:;Zg [gmﬁ and ff’?é ey #2d Secretary did also then

and there acknowledge that he as custodian of the corporate seal

of said Bank did affix the said corporate z22.L of said Bank to
sald instrument as hls own free and voluntary acl. and as the

free and voluntary act of said Bank for the uses and purposes

therein set forth.

GIVEN under my hand and Notarial Seal this 9z day of

Dgambxs 1987,

My commisslon expires:

nuunu
“OFFICIAL
Am\huhmr
Motary Public, Slalo of [inols

‘ly Commission Expires 3]48/89
fvv‘\vvvvvvvvvvvvvvvv

28895928
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STATE OF ILLINOIS ;
an
COUNTY OF COOK )

I, Harriet Denlsewic: . & Notary

Public in and for the county and skate a!oresuid, do hereby
certify that _Corinne Bek, sslstant  (yice) Presi-
dent of LaSalle National Bank ("Bank"), a national banking
rsgociation, and Clifford Scott-Rudnick {ASSis~
tapt) Secretary of said Bank, personally Known to me to
be che same persons whose namas are subscribed to the fore-
going instrument as such officers of said corporation, re-
spectivaly, appeared before me in person and acknowledged
that they zigned and delivered the said instrument as their
own free ard voluntary act and as the free and voluntary
act of sald Tank for the uses and purposes therein set
Eorth, and thc sald (Agsistant) Secretary of said Bank then
and there acknowiedged that he, as custodian of the corpo-
rate seal of said lank, did affix such corporate seal to
sajld instrument as-nis own free and voluntary act and as
the free and voluntacy act of said Bank for the uses and
purposes therein set forth.

Given under my hund. and notarial seal this 10th
day of December y 1aP7.

/5/"/ 1 /*”/7 CL)P a2l f et d

Noxar‘ Publie (f’

My Commission Expires: PUARAN W Sy A

¥

/ ) v PR
L i

BaNin Wt LSy TS
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