R

MALL TO: | l
HUGSEHOLD FINANCE CORPO

clo Lunding Doepartmant .-
100 Mittel Drive
Wood Dale, Illinolg 60191

I C I _A L (Q‘nQurPdﬁinw prepared by:

Pitrh

{Name)

MIMM%WMQ 4
| MORTGAGE 7656265

X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

day of __December , 19 87 ,

THIS MORTOAGE is made this _3Sth

between the Morigagor, -
- (herein “Borrower"), and the Mortgagee, Honaphold Finance .
y B corporatioh organized and

Lopporation.ITl
cxisting under the laws of _Dalaware ., whose nddross is 35 B.. . Goll Bd.. Sh. Ctr

Schaumburg Il 60171 {herein “Lender").
The following prewieaph preceded by a checked box Is applicuble:

C} WHEREAS, Barrdwver s indebted to Lender in the principal sum of U.S, § NA KN '
which indebtedness (s evidzooad by Borrower Loan Repayment and Security Ageeonieni dated NA.
und extensions and renewn!ls iereol (herain “Note™), providing for monthly Installments of principal and interest at (he

rute specified in the Note (herzin Ycontract rate™) (including uny adjustiments to the umount of payment or the cojuract
rute if that rute is variable) and o7ae, charges payable at Lender's address stated above, with the balance of the indebtedness,

if not sooner padd, <lue and payakicon ..o et aa b e}
- 0r 5o much

® WHEREAS, Borrower is indet<déo Lender In the prineipal sum of § _33,000,00
thereof as mny be udvanced pursuant 1’ Borrawer's Revolving Loan Agreoment dated 14=9-87 and
cxtensions and renewnls thereof (herein “Ndote™), providing for payments of principal und interest at the rute specified in
the Note thereint "contract rate™ ncluding avs puiustinents :orthe nmomuo of payment or the coniruct rate If that rote is

vuriable, providing for.a iLlimit of § -l 2. a und an
initial ndvance of § L.y 'Gw'w :

TO SECURE 10 Lender the repayment of the indobiedness, including any futire ndvances, evidenced by the Nole,
with interest thereon nt the applicable conteact rule (including ny ndjustments o the mtiount of payment or the contract
rate If that rate is varinbie) and other charges: the puyment of allather sums, with Interest thereon, ndvanced in nccordnnce
herewith to protect the security of this Mortgage: nncl the perfcrmance of the covenants and ugreemenis ol Borrower herein
contained, Borrower does hereby morigage, grunt and convey o Lander the following described property located in the
County of Cook £ gmt: of Minois:

N e ¢ LV o —
. - - - ——————————

——— Cier e ———

Lot 26 In Cutter's Mill Unit One, boing & Subdivision of part ‘of the
Southwest 1/4 of Seotion 17, Tewnship 41 North, Range 10, East of the
Third Prinoipal Meridlan, scoording to the Plat thereof recordsd n
Soptember 5, 1984 and known as Dooument Number 27242102, in Cook woun“y, a

Illinois. ?J’\
&

(4 >

J 7 3

Permanent' Index Number: 07-17-312-026, ‘

which has the address ol'___'l.ll_ﬁ.i'.szﬂéshxi.dgﬁ Court Schaumburg .
irest) - (Ciyy L
NMinois : 2 néoliL (herein “Property Address™) and is the Borrower's address, '
p

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and renis, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, logether with said property (or the leasehold estate if this Mortgage is on a leasshold) are hereinafter referred

to as the “Property.” .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

T TR

FOAM 17 1L (Rav. 6-88)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This mortgage secures all payments of principal and interest
due on a varlable rate loan. The contract rate of interest and payment amounts may be subject 10 change as provided in
the Note. Borrowers shail promptly pay when due all amounts required by the Noie.

2. Funds for Taxcs and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds") equal to one-twellth of the yearly taxes and assessments {including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as rcasonably estimated injtially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of & prior mortgage or deed of trust if such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are Insured
or guaranteed by a Federal or state agency (including Lender If Lender is such an institution). Lender shall apply the Funds
to pay sald taxes, nssessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires such intorest to be paid, Lender shall not be required to pay Borrower any Interest or earnings
on the Funds. Lzader shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and toz purpose for which each debit to the Funds was made, The Funds are pledged as additional security .
for the sums secured Sy this Morigage. c-'g. :

If the amount of th: Funds held by Lender, together with the fucure monthly installments of Funds payabile prior "’3
the due dates of taxes, ss sstnenls, insurance premiums and ground rents, shall exceed the amount required to pay sai
taxes, assessments, insuranse premiums and ground rents as they fall due, such excess shall be, at Borrower's option, eithe
promptly repaid to Borrower o sredited to Borrower on mionthly installments of Funds, If the amount of the Funds hel
by Lender shall not be sufficien)io pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrowe
shall pay 1o Lender any amounit o2essary to make up the deficiency in one or more payments ns Lender may requir

pon payment in fuli of ali sums #scured by this Mortgnge, Lender shall promptly refund to Borrower any funds hel
by Lendsr. If under paragraph 17 heireof the Property is sold or the Property is otherwise acquired by Lender, Lender shail
apply, no later than immediately prior 1= the sele of the Property or iis acqulsition by Lender, any Funds held by Lender
at the time of appliication as o credit againa( tho sums secured by this Mortgage.

3, Application of Payments, All Puyn:ems received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amoun:s payable to Londer by Borrower under puragraph 2 herecof, then 1o interest,
and thon to the principal.

4. Prior Mortgages and Deed of Trust; Chaerer, Licns. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreemerii ~ith u lien which has priority over this Mortgage, including Borrower's
covenamia to make payments when due, Borrower shall pay or cause to be pald all taxes, assessments and other charges,
fines and impositions attributable to the Proporty which (hay attaln n priority over this Morigage, and leasehold payments
or ground rents, if any.

8, Hazard Insurance. Borrower shall keep the improveni=iitz now existing or hereafter erected on the Property insured
against loss by fire, hazards inctuded within the term “extended ce .«rragc;. and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be choser by Borrower subject to approval by Lender; provided,
that such approva) shall not be unreasonably withheld. All Insurnnco pol s and renewals thereof shall be in a form acceptable
to Lender and shall include a standard morigage ciause in favor of and/in-a form acceptable to Lender, Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of ~ajy mortgage, deed of trust or other security
ngreement with o llen which has priority over this Mortgngo.

I the event of loss, Borrowor shail give prompt notice to the {nsuranco wo7rker and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property Is abandoned by Borrower, or if Borrower Tuils to respond to Leizer "vithin 30 days from the date notice
is mailed by Lender to Borrower that the insurnnce carrier offers to settle n clnim for inzizarce benefits, Lender is authiorized
1o collect and apply the insurunce proceeds at Lender's option either to restaration or rapa’c of the Property or to the sums
secured by this Mortgnge,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Nevolopments, Borrower shall
keop the Property in good repair and shall not commit waste or permit impairment or detellors'ion of the Property and
shali comply with the provisions of any leass if this Mortgage s on o leasehold. If this Mortgage is ot-a 2’4t In n condominium
ora rlunned unit development, Borrower shall perform all of Borrower's obligations under the ducluration or covenanis
creating or governing the condominium or planned unit development, the by-laws and rogulations of <he condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower falls to perform the covenanta and agreements contained in this Mortgage,
or If any action or proceeding Is commenced which materially affects Lander's interest in the Property, then Lender, at
Lender' option, upon notice to Borrower, may make such uppearances, disburse such sums, including reasonable nttorneys*
fees, andd tmke such action as Is necessary to protect Lender's intereal,

Any nmounts disbursed by Lender pursuant Lo this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other torms of payment,
such amounts shall be payable upon nolice from Lender to Borrower requesting payment thereof. Nothing contained in
this puragraph 7 shall require Lender 10 incur any expense or take any action hereunder,

8. Inspection, Lender may mnke or cause Lo be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of nny award or ¢lnim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendoer, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10, Berrower Not Released: Forbearance By Lendor Not a Walver, Extension of the time for payment or modification
of nmortization of the sums secured by this Mortgnge granied by Lender to any successor in interest of Borrower shall not
aperuie to releasy, In any manner, the linbility of the originul Borrowor and Borrower's successors In interest. Lendar shall
nol be required 1o commence proceedings agninst such successor or refuse to oxtend time for payment or otherwise modify
amortization of the sums secured by this Morlguge by reason of any demand made by the original Borrower and Borrower's
successors in Interest, Any forbearunce by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable lnw, shall not be a waiver of or preclude the exercise of any such right or remedy.

s
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