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MORTGAGE 112000563
THIS M ORTGAGE (“Security Insu-uxm:ru"?i s givenon . Recewher. d..

19..87... The monyg:gor is Rubn axente, and. A navenLe .. hushand.and. wife....and. Guillermina. Tosea. and. sregor-m
Josca,..husband.answife & (“Bofrd¥er"). This Security Instrument is given 10 .Republic. Moxrtgage

Company, .an.Illincis.Cargnration,.its.successors. and..aesignsg. ... v o wh;ch is orgamzcd and cxistmg
under the lawsof ... Th:. . tate af Lllinpis ,and whose address is . ST

whoBaueh 450 s Su ke 180, . Qakhrack. Tarrace,. L. 6018L.., (“Lcnder“
Borrower owes Lender the privcioal sum of .Qne. Hundved. Twem:! fanr., Thquaand Ona Hund:nd and..NQ/ 100
= Dollars (U.S, $.4,24.4.10Q0.,.00..........). This debt is evidenced by Borrower's note

da:ed the same date as thls Sccur'tv .nstrument (*'Note™), which provides for monthly puymcnls, with the full debt, if not
paid earfier, due and payable on Japuary..l,..2018 o .. This Security Instrument
secures to Lender: (a) the repaymen. o’ t'r > debt evidenced by the Nole. wilh mlerwt. and nll renewals, extensions and
modifications; (b} the ayment of all othzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancé or Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does | ereby mortgage, grant and convey to Lender the following described property
located in Cnak County, Illinols:

LOT 2 IN THE HANS P. HANSEN RESUBDIVISION OF LOTS 3, 4, 5, 6, 7 and 8 (EXCEPT THE NORTH
33 FEET OF SAID LOTS) IN BLOCK 1 IN WHIPPLFS ADDITION TO NORWOOD PARK, A SUBDIVISION
OF 23.79 ACRES IN THE EAST 3 OF LOT 1 OF Th®. NORTHEAST % OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MELTDIAN,

>
PERMANENT INDEX NUMBER: 12~01-219-018 éMLJ

PLEASE RECORD AND RETURN TO:

OonEEY =01 SLOORU NG $i4.48
Peggy Kebert CUTERAN raN LARS 101167 LA -i 00
Republic Mortgage Company "‘,.-,m # D - “(- &Vt o e

Oakbrook Terrace, XL 60181 ""8 f"’Uu 6360

which has the address of .......2 22%. Buevell..... Cresres s SRR | b §-Y ¥-1.] B e e R by
{Sireat) {City})

Ilinois ..uinb e (VP "y
hois 063d... i e ("Property Address')

TOGETHER WITH all the improvements now or heroafler crected on the property, and all ensements, rights,
appurtennnces, rents, royalties, mineral, oll and gas righls and proilts, wnter rights und siock and all Bxtures now or
harenfier o parl of the proparty. All replacements nied acdditions shall also be covered by this Security Instrument. All of the
faragoing is referred to ln this Security Instrument as the "Property.”

BORROWHR COVENANTS that BDorrower is lawflully soised of the estuto hereby conveyed nnd has the right o
mortignge, grant and convey the Property and that the Praperty s unencumbered, except for encumbrances of record,
Boreower warrunts and will defend gonernlly the title 1o the Property ugninst ol cinims and demands, subject io any
encumbrnnces of record,

Tis SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covenants with
limited variations by juriscietion to constitute w uniform security instrument covering real property.

ILLINOIS—Single Family—~FNMA/FHLMG UNIFORM INSTRUMENY $16 oo MA“— form 31014 mu

T3 BAP BYRTEMD MD PORM:
MIBAGO, l|.
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1. Payment of Principal and Interest; Prepayment and Laté: L rhIF proniptly pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, untll the Note Is paid in full, a sum ("Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may atiain peiority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data nncl reasonablo estimates of future escrow items,

The Funds shall be heid in an institution the deposits or nccounts of which are insured or guaranteed by n federal or
state ngency (including Lender If Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the accaunt or verifying the escrow ltems, unless
Lender pays Borrower interest an the Funds and applicable law permity Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be pald, Lender shall not be required to pay Borrower any Interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showling credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funda are pledged ns additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fanis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-su.make up the deficiency in one or more payments as required by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencier, 17 under paragraph 19 the Property is sold or ncquired by Lender, Lender shall upply, no later
than immediately prior«o the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditag=iouithe sums secured by this Security Instrument.

3, Application of Pa;ments, Unless npplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliZd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablCur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Beor.ower shall pay all taxes, assessments, churges, fines and impositions attributable to the
Property which may altain priority/over _this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1ih: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ‘ower zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r mukes these pnyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 'iex svhich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation s:cu.e< by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or delends against enforcement of th< lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part-af the Property; or (¢) secures from the hoider of the lien an
agreement satisfuctory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-ovzz this Sccurity Instrument, Lender may give Borrower a
notice Identifying thie lien, Borrower shall satisfy the lien or tike ore or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improverients now existing or herealter erected on the Property
insured agninst loss by fire, hazards included within the term “extendes civerage' snd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousits/and for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender ani shels include a standard mortgnge clause.
Lender shall have the right to hold the policies and renewnls. If Lender requires; Forrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saak give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe anplied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's vecurity is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie insusance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ecess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattfic ‘isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proced (o eepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry (wriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shu(l »ot extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower’s right to any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pnss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantiully
change the Property, allow the Property to deteriorate or commit waste, If this Sccurity Instrument is on a leaschold,
Borrowar shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leaschold und
fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’'s Rights in the Property; Moriguge Insurance, 1T Borrower fails 1o perform the
covenants and ngreements contnined in this Security Instrument, or there is n legal proceecting that may significantly affect
Lender's rights in the Property (such us u procecding in bunkruptey, probate, for condemnution or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
{n the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing In court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesec amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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{1 Year Treasury Index —Raute Cnps)

THIS ADJUSTABLE RATE RIDER Is made this .80, duy of v DRGOMBRE. ..., 19 82, and is
incorporuted intu und shall be deomed to umand and supplement the Morignge, Dood of Trusi or Sccurity Deed (the
*Security Instrument™) of the sume dute glven by the undersigned (the "Borrower") 10 secure Borrower’s Adjustable
Rate Note (the "Note™) wb.YI JRepuhlia. Mexckgage. Gompany,..an.Lllinols

Corporatian,. Lun. auscasaata had. almigir “Lendor”) of the snme date und covering the property described In
the Scourity Instrument and located at:

........ e R0 Byarall.. Chicage.. 1. 60631 ...

{ Property r\ddren]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADIDITIONAL COVENANTS.  In addition to the covennnts and ngreements moade in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A, INTERESU DATE AND MONTHLY PAYMENT CHANGES
The Note providerZor an initint interest rate of ... B.00 %, Ihe Note provides for changes in the interest rato and the
monthly pnyments ‘us) lolfows:
4. INTEREST RAGF AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will muy may change on the first doy of ... Fabruary..l... 19.9Q.., und on that day
avery 12th month thereafter. “Each date on which my interest rate could change is called & “Change Dute.”

(B) The Index

Beginning with the first Change 12ut¢, my interest rite will be based on un Index. The “Index™ is the weekly
average yield on United States Treasury sceurities adjusted 10 a constunt maturity of | year, us made uvailnble by the
Federal Reserve Boaed., The most recent Vade: figure uvailable us of the dite 45 days before each Change Dale is called
the “Current Index.”

If the Index is no longer nvnilable, the Noie Holder will choose a new index which is based upon comparable
informatian. The Nate Holder will give me no/tce of this choice.

{C) Calcutation of Changes

Beflore euch Change Date, the Note Holder wili en’Cuinte my new intercst rate by adding ... 05WR...cviiienn.
........................... ceernns pereemtage points (... AnB0...%) 10 the Current Index. The Note Holder will then round tln
rcﬁult of this nddition to the nearest one-cighth of one percen’ago point (0.125%). Subject to the limits stated in Section
4(12) below, this rounded amount will be my new interest rair untit the next Change Date,

The Note Holder wiil then determine the amount of the ioriily pnyment that would be suflicient 10 repay the
unpaid principal that | am expected to owe ut the Change Date in fu)' an the maturity date al my new interest rate in
substantinily equal payments, The result of this calculation wili be the new amount of my monthly puyment.

{D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be grenrer than ... 10a0Q.....% or less than
............. 6.00....%. Therealter, my interest rate will never be increased or decrrasedd on any single Chunge Date by more
than two percenunge points (2.0%) from the raic of interest | have been paying for he preceding twelve months, My
interest rate will never be greater than 14.98..%

{E} Effectlve Date of Changes

My new interest rate will become efTective on each Change Date. | will pay Lthe amount of my new monthly pnyment
beginning on the first monthly payment date alter the Change Date until the amount of my rionihly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amaraipf my monthly
payment before the cffective date of any change. The notice will include information required by law 1o-b< given me and
also the title und telephone number of n person who will answer any question 1 may have regarding the nwotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covennnt 17 of the Security [nstrument is amended to read as follows:

‘Transfer of the Property or a Beneflicial Interest in Borrower, 1 all or any part of the Property or any inlerestin it is
sold or translerred (or il a benelicinl interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, ot its option, require invmedinte pnyment in full of w1l sums secured
by this Sccurity instrument. HMHowever, this option shall not be exercised by Lender il exercise is prohibited by federal lnw
as of the date of this Security Instrument. Lender ulso shall not exercise this option it (a) Borrower causes 10 be
submitied to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; nnd (b) Lender reasonably determines that Lender’s security will not be impaired by the loun
assumption and that the risk ol a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

03L9S K8
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