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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon ppeEMBER S$TH
19 g3 Themorigagoris JAYANTI SHAH AND JAIMINI /SHAH, HUSBAND AND WIFE
JI

(**Barrower"). This secarity Instrument is given to T g S

FIRST COLONIAL .0} TGAGE PO 0 '
which isorgunizedﬂnﬁc‘.&'?:.gaundes&%lmﬁsngft gﬂ!: STATE OF ILLINOIS , and whose address is
9757 WEST HIGGINS ROAD. ROSEMONT, ILLINOIS 60018

("Lender™).
Borrower owes Lender the princineisumof gNE HUNDRED THIRTEEN THOUSAND AND OC/1O00RRAARANRWAXARA
AARRAANARRAAARARAAARARRAR AR AR AR AN R R AN Rk A R R AR R AR AR AR AR AN AARAN AR R NRR NN A R’
AR RRANARRRAR AR AN R AR RRAL P ARK AR RAARANRRARANARANARARNANRRARNRANRARARAANANNAANRRRRR
ARkAAkARARARNRRAARkRan DOUHRS(US. S 113000.00 ). This debt is evidenced by Borrower's note
dated the sume dote as this Security Instrunient (“Note"), which provides for monthly payments, with the full debi, if not

paid earlier, due und payabic on his Security Instrument
secures to Lender: (n) the repuyr%%t“u o Rt}:c d’\‘ﬁi czv?&canccd by the Note, with interest, and all renewals, extensions and

modifications; (b) the puyment of all other sums, itk irterest, ndvanced under puragruph 7 to protect the securily of this
Securily tnstrument; and (c) the performance of Borrs-v2r's covenanis and ngreements under this Security Instrument nnd
the Note. For this purpose, Borrower does hereby moriguge.grant and convey to Lender the following described praperty

located in  coOK County, Hlinois:

!

LOT 2 IN K AND K SUBDIVISION, BEING A 7UPDIVISION OF PART OF THE EAST
1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4&. 0F THE SOUTHWEST 1/4 oOF

d
SECTION 2, TOWNSHIP 37 NORTH, RANGE 12, EX87 OF THE THIRD PRINCIPAL g
MERIDIAN, IN COOK COUNTY, ILLINCIS.

CEOs
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which has the address of 9‘26 SOUTH B87TH Am ' HICKORY HILM;]
inois ‘%’*Zw.] ("Property Address")

ToorTHER WITH all the improvemants now or herealter erected on the property, and nll cusemenls, rights,
uppurteninges, rents, royallies, mineral, oil and gas rights und profits, water rights and stock nnd all fiatures now or

herenfter u part of the property. All replacements und additions shall also be covered by this Security Instzument. All of the
foreguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lnwlully scised of the estate hiereby conveyed and lias the right 1o
mortgage, grant and convey the Property und thut the Property is unencumbered, gxcept for encumbruanees of record,

Borrower warrants and will defend generully the title to the Property against all claims and demands, subject to any
encumbrances of recorch

TS SECURITY INSTRUMENT combines uniform covennnts for nationul use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform security instrument covering renl property,

o:;- 8 {iL}) o0 VMR MONTOAGE FORME + (2131293 8100 -41 1]
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oo INQEELCIAL GQRY. -

1. Payment of Principal and Interest; Prepayment and Late Churges. . Borcower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxcs und Insurance, Subject i applicable fuw or to a written waiver by Lender, Borrower shall puy
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) equal to
one-twelfth oft () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; ancd () yearly
mortgage insuronce premiums, if any. These items are called "escrow items,” Lender may estimate the Funds due on the
basis of curcent data und reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender 10 muke such & chorge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an ngreement is made or applicable law
requires interest to be puid, Lender sholl not be required 1o pay Borrower any interest or enrnings on the Funds, Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which euch debit to the Funds was made. The Funds nre pledged as additional security for the sums secured by
this Security Instrument, ,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's option, either prompltly repuid (o Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Exnds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necescary s make up the deficiency in one or more ppyments s required by Lender.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender. If under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prize (s the sale of the Property or its acquisition by Lender, any Funds heid by Lender af the time of
npplication us n credivagreiost the sums secured by this Security Instrument,

3. Application of fuyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs b and 2 shall be arphied: first, to late charges due under the Note; second, to prepayment charges due uider the
Note; third, to amounts payabls under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens. Bor:ower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations ini b manner provided in paragraph 2, or if'not paid in that manner, Borrower shall
puy them on time directly to the person‘owed-rayment. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this parngraph. If Borraw:r mikes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any lie. which has priority over this Security Instrument unless Borrower: (a)
agiees in writing to the puyment of the obligation s :ev 2l by the lien in a manner acceptable to Lender; (b) contesis in good
fuith the lien by, or defends against enforcement of tbs tion in, legal proceedings which in the Lender's opinion operate lo
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien an
agrecmertt satisfuctory to Lender subordinating the lien t¢ this Securily Instrument. If Lender determines that any part of
the Property is subject lo a lien which may attain priorit; . ovar this Security Instrument, Lender may give Borrower a
notice identifying the tien, Borrower shall sutisfy the lien or tke/ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazared Insurance,  Horrower shall keep the improveiedis now exisling or hereafter erected an the Property
insured agninst loss by fire, hazards included within the tlerm “extendes clverage® and uny other hazards for which Lender
requires insurance. This Insurance shall be maintained in the amouits and for the periods thal Lender requires. The
insurance carrier providing the insurunce shall be chosen by Borrower subject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceplable to Lender and sheit include n standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. IT Lender requires; Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of lass, Borrower shnil give prompt notice 1o the insurance
carrier und Lender. Lender may make proof of loss if net made pronptly by Borrowey.

Unless Leader and Borrower otherwisc agree in writing, insurance proceeds shuél be anplied to restoraiion or repair
of the Property domaged, if the restoration or repair is economically feasible and Lender’s vecurity is not lessened. If the
restoration or repair is hot economically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applicd to the sums secured by this Security Instrumeni, whether or not then due, with any ¢xcess puid {o Borrower, If
Borrower abandons the Property, or does not angwer within 30 days a notice from Lender that e faserance carrier has
offered to settle o claim, then Lender may collect the insurance procewds. Lender may use the proceeds 1o repair or restore
the Praperty or 1o pay sums secured by this Security instrument, swhether or not then diie. The JO-duy wriod will begin
when the notice is given.

Uunless Lender and Borrower otherwise sgree in writing, any application of proceeds 1o principnl shull ot exiend or
postpone the due date of the monthly payments referred (o ln parageaphs § andd 2 or chunge the amount of the pnymenis. If
under parngraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from dumnge to the Properly prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
[nstrument immedintely prior to the acquisition.

6. Proservation und Maintonunce of Property; Leuscholds,  Barrower shuld not destroy, dumage or substantially
change the Property, nllow the Property to deterlorute or commil waste, IT this Sccurity Instrument is on a lenschold,
Borrawer shull comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leasehold ond
fee title shull not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage nsurance, I Borrower (uils 1o perform the
covenans pnd ngreemems eontiined in this Security Instrument, or there is o legal proceeding that may significnntly affect
Lender's rights in the Property (such s progeeding in bankrupiey, probute, for condemmution or to enforee laws or
regulntions), then Lender may do and puy for whatever is necessary to proteet the vilue of the Property snd Lender's rights
in the Property. Lender's nelions may inciude paying any sums seeured by n llen which has priority over this Seeurity
[nstrument, appenring in court, paying rensonable attorneys' fees nigd entering on the Property 1o make repairs. Although
Lender muy take action under this purngraph 7, Lender does not have to do so,

Any umoaunts dishursed by Lender under this paragraph 7 shiadl become ndditional debt of Borrower secured by this
Security Instrument. Unless Borcower and Lender agree to othier terma of pnyment, these amounts shull beur interest from
the date of dishursement at the Note rate aidd shall be paynble, with interest, upon natice from Lender to Borrower
recuesting payment. .
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