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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on RECEMBER. ... e .
19....87. The mortgreor is .. MARY. ... . RIORDAN,.. A. SEINSTER.

("*Borrower”"). This Security Instrument is given to..........

. FIRST. FAMILY. M RIGAGE. COMPANY,.. INC.  which is organized and existing

ey ADA Whose address IS oo

Loan # 0010002024

Borrower owes Lender the prircipal sum of
Dollars (1J.8. $.......... 54.,.400..00...0. This debt isevidenced by Borrower's note

dated the same date as this Securi.v.instrument (**Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on ... JANUARY.. 1St ... 201 8 o iiiiiccii e nicen e THis Security Instrument
secures to Lender: (a) the repaymen( of tbs debt evidenced by the Note, with interest, and all renewals, exteasions and
modifications; (b) the payment of al! otnsv sums, with interest, advanced under paragraph 7 to prolect the sccurity of this
Security Instrument; and (c) the performancZ of Borrower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | ercby mortgage, grant and convey to Lender the following described property
focated in County, Hlinois:
UNIT NUMBER 1-SCUTH AS DELINEATED (S SURVEY OF THE FOLLGWING DESCRIBED PARCEL OF
REN, ESTATE (HEREINAFTER REFERRED TC 7S PARCEL): THE NCRTH 1/2 OF LOT 12 AND

ALL OF LOT 13 IN JGN N. YOUNG'S GRANT AVENUE ADDITION TO CHICAGO OF THE

NCRTHEAST 1/4 OF THE NORTHWEST 1/4 COF SECTION 5, TCOWNSHIP 40 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, 1! CONK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT “B" TO DECLARATION OF (COTDOMINIUM MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY, AS TRUSTEE UNDER TkULGT NUMBER 32435, RECORDED IN THE

CFFICE OF THE RECORDER OF COOK COUNTY, ILLINCLS, AS DOCUMENT 22826689; TOGETHER
WITH AN UNDIVIDED 16.667 PERCENT INTEREST IN SATQ PARCEL (EXCEFTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL T7dE UNITS THEREOF AS DEFINED

AND SET FORTH IN SAID DECLARATION AND SURVEY), In COCY-COUNTY, ILLINOIS.

L REGORGING
[ ks AR -
._‘ r ’ TRAN LE{‘? .1.;'1. 4

JE OTURTY REOODRDCR

TAX I.D. NO.# =3 14gsi5402691002"" 7
6221 NORTH MAGNCLIA . . reeeesrseamnerias e TRICAGO e, .
{Street} [City)
("'Property Address™);

which has the address of

Iinois
[2ip Code]

TOGETHER WiTH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacenients and additions shall also be covered by this Security Instrument. All of the

foregoing is referred (o in this Security Instrument as the “Property."”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform cavenanis for national use and non-uniform covenants with

lintited varintions by jurisdiction to constitute n uniform security instrument covering real property.
$17.00

{LLINO1S—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under thé Nate.. i,

2, Funds for Taxesand Insurance. Subject to applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equai to
one-twelfth of: (a) yvenrly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, nnalyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the umount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amounlt of the Fu ids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessacy i~ make up the deficiency in one or more payments as required by Lender,

Upon paymeitin full of all sums secured by this Security Instrumnent, Lender shall promptly refund to Borrower
any Funds held by Lendir. If under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply, no later
than immediately prics 1 the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as o credit gaizistthe sums secured by this Security Instrument.

3, Application of Fayraents, Unless applicable law provides otherwise, all puyments received by Leader under
paragraphs 1 and 2 shall be aprlies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens., Borrlwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority 4ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations intie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid uader this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promplly discharge any liep which has priority over this Security lustrument unless Borrower: (a)
agrees in writing to the payment of the obligation securzd by the lien in o manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of tne'isn in, lepal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.~f the Property; or (c) secures from the holder of the lien an
sgreement satisfnctory to Lender subordinating the lien to his Jecurity Instrument. If Lender determines that any part of
the Property is subject 10 a Hen which may attain priority.nves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talke r.ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvetreris,now existing or hercalter erected on the Property
insured against loss by fire, hazards included within the term “extenaed criverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.Lubject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policirs and renewals shall ke acceptable ta Lender and sha!i include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires,/2arrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property dumaged if the restoration or repair is economically feasible and Lender's tecurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insismance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, wilth any ¢/cess paid to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that «h< iisurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecds'ca vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy period will begin
whern the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shai not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [T this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemunation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower

requesting payment.
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THIsS CONDOMINIUM RIDER is made this 9th ....................... day of ....... DE(EI'BER .................................. , 19.?.?....,
and is incorporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the **Borrower”) to secure Borrower’s Note [0 ......vveeeen,
LIRS FAMILY, MORIGAGE . OOM AN . T et a s s st {the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

L6221 NORTH . MAGNCLIA . CHICAGO ... . JLLINOLS. . B0GB0.... (cooemrccin e se v s e res et enen s s

(Propaerty Address|
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

(the “Condominium Project’). IT the owners association or other entity which acts for the Condominium Project (the
“QOwners Association’) holds title 10 property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associarion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condioninium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The 'Constituent Documents™ are the: (i) Decluration or any other document which
creates the Condedninium Projecet: {i1) by-laws; (i) code of regulations; and (iv) other equivalent decuments. Borrower shall
promplly pay, when dreonll dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insirpace, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ polizy on the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts, ioriie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covelage,' then:

(i) Lender waives "¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for biazord insurance on the Praperty; and

(ii) Borrower's abligaticn vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requived coverage is provided by the Owners Association palicy.

Borrower shall give Lender prampt (otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eletieais, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured oy b Security Instrument, with any exeess paid to Borrower.

C. Public Linbility Insurance. Borrower shal take such actions as may be reasonable 10 insure that the Owners
Association maintains a public linbility insurnance policy accepunble in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of atl or aiy rart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc lieleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afted rotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominitiar Proizot, except for abundonment or termination
required by law in the case of substantial destruction by fire or other casualty or i the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents (tthe provision is for the express benefit of

Lender;
(iil) termination of professional management and assumption of self-maseagerient af the Owners Association;

or
(iv) any action which would have the effect of rendering the public lability incarapes coverage maintained by
the Qwners Association unacceptable to Lender.

F, Remedies. If Borrower docs not pay condominium ducs and assessments when due, 1hoi Tender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowes s2cired by the Security
Instrument. Unless Borraower and Lender agree to other terms of payment, these amounts shall bear inzercs: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regyvesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

-Hdrrower

-Borrower

MULTISTATE CONDOMINIUM RIDER—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
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ADJUSTABLE RATE RIDER
. (1 Year Treasury Index—Rate Caps)

AHIS ADJUSTABLE RATE RIDER is made this ..9th... day of .DECEMBER . .. . 19 .87 and is
mcorporated into and shall be deemed to amend and supplcmem the Mortgage, Deed of Trust or Sccurlty Dccd (the
“Security Instrument™) of the samc dat gnven by the undcralgned the “Borrowcr") to secure Borrower's Adjuslablc
Rate Note {the “Note™) to.. 545 . .

AL CORPORATICN, QOF., ILDINQIS (lhc “Lcnder“) of the same date and covcrxng the propcrty described in

the Security Instrument and located at:

LB22%. NORTE. MAGNCL I8 CHICAGO: . AL INQIS 60680, bbb

[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenunts and agreements made in the Sccunly lnslrumcnt Borrower
and Lender furiier covenant and agree as follows: -
A. INTERLST/RATE AND MONTHLY PAYMENT CHANGES -
The Note providis [z« an initial interest rate of ..8:000 % The Note provides for changes in the’interest rate and the
monthly payments_a. follows: .
4, INTEREST RATE€ ND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will p"j may change on the first day of .. WIANUARY, e 19 89 and on that day
every 12th month thereafter” 'Zach datc on which my interest rate could chnngc is called a “Changc Date.”

(B) The Index

Beginning with the first Change/[1ie, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treascry securities adjusted 1o a constant maturity of | year, as made available by the
Federal Reserve Board. The most recentindex figure available as of the date 45 days before euch Change Dale is called
the “Current Index.™

I the index is no longer available, the ®oie Holder will choose a new index which is based upon comparable
information, The Note Holder will give me nctice of this choice.

{C) Calculation of Changes

Before each Change Date, the Nete Hol%crﬁﬁl ciicuiate my new interest rate by adding ..TWQ. AND. THRER..,
........ QUARTERS......... percentage points (......0.0 000 %, 10 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percertage point (0.125%). Subject to the {imits stated in Section
4(D) below, this rounded amount will be my new interest race vntil the next Change Date,

The Note Holder will then delermine the amount of the mantily payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in'fil on the maturity date at my new interest rate in
substantially equal payments. The result of this catculation will be tpz new amount of my monthly payment.

{D) Limits on Interest Rate Changes

Tgﬁﬁmcrcst riate | am required to pay at the first Change Date will not brgreuter than 10'000 ........ % or less than
e AR s %. Therealter, my interest rate will never be increased or deciexsed on any single Change Date by more
than two percentage points (2.0%) from thi‘l:ate of interest | have been paymé, for .H' preceding twelve months, My
interest rate will never be greater than ... 2320 %, nor less than -

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amour! of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my/monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the arwoan; of my monthly
payment beflore the effective date of any change. The notice will include information required by law 12 e given me and
also the title and telephone number of a person who will answer any question | may have regarding \he notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial lnterest in Borrower.  Ifull or any purt of the Property or any interest in it is
sold or transterred (or il a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this optien if: (a) Borrower causes to be
submitted to Lender information reguired by Lender to evaluate the intended transferee as if a new Joan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the lean
assumption and that the risk of a breach of any covenan! or agreement in this Security: Instrument i accéptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singia’ Famrlv-—anle Mas/Freddis Mac Uniform Instrument Form 3111 3/88
FFMC 082 (1786}
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