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THE UNDERSIGNED,
Angel t. Mercado, and Ruth R. Mercado, his wife,

of Clhicagoe . County of Coolz . State of TeeinoLs

hereinafter referred to as the Morigagor, does hereby morigage and warrant lo
SECURITY FEDERAL SAVINGS AMND LOAN ASSOCIATION OF CHICAGO
a corporation organized and existing under the laws of the United States of America

hereinafter referred to as the Mortgagee, the following real estate in the County ol Cook
in the State ol TPPinpis . to-wit:

LOT 19 IN BLOCK 7 IN RESUBDIVISION OF BLOCKS 5, 6, 7 AND 8 TN WINSLOW AND JACOBSON'S

SUBDIVISTION OF THE SOUTH EAST % OF THE NORTH EAST % OF SECTION 1, TOWNSHIP 39 NORTH,

RANGE 13 EAST UF-THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, LI,J,!,MQJI,S,.:«,—.FDH\.
*;44 B9

h\ COMMONLY KNOWN AS:( 7434 W, DIVISION, CHICAGC, TLLINOIS . 60622

. ‘ N :
\\\‘. PIN# 16 01 228 046 /,)(.0 m

C
}\ Together with allbaldings improvementds, futures of appuflonances Row of héddalley ervelod (hereen or Olaced therem, (ncluding all dapoaraius, squipment, hixlurys ot arkicltes. whatner
T Single units or centfully conliclled. uSed to supply heal, gas. 87.-Conadilioning, waler, hght, power, relgeialion, venttation of Siber servwCes, and any othet lhwng Now or hateatiar Ibdran of
~y, thereon . the furmshing of which by 10$501S 10 (€S5€@5 15 CustomaTy Ul 7 . 9topriale, including Screens, window Shades, SI0HT 00QTE and windaws, 00T Covelings, SCI2en dools, 1-3-0001 beds,
awnirgs. stoves and waler heaters (8l ol which arg intanded (0 00 23 8re herotry declaied 6 be & part of 3id 1pal BsIdIe whetha! physically attached 1herslo ot nel): and 2i5c 1ogethe! wiih all
oty easments and Ihe tents issuds and prolits of savd premiSes which arg hef” gy piagged. assigned. transter1eo and saf ovel unio the Morigagee, whelhet now dul 0f NUteattal 10 become tue a
Nrovged heen I KMoflQagey «f Nefeby SubfOQaled 1a the tighs of i !l morl Juges, enhgiders and Ownars paxt off by 119 pioceeds of 1he 0an heteby SeCured

S
5" FOMAVE AND IO HCLD the sard Dropatty . wilh 500 Buksngs | InII0VG a5 (X0, BROUESNANCES, APOGI3{US and eguidant, and siih all iha (ghts fit privileges thereumo oa!ongtnq‘@
\‘!‘ wntn st Motgdagme [Danvor, far (s useg herei ot 1onh frge from all nghts ¢ nd & inehiis uicke the romuostoad. exormphon sxd valuazion lews of any 5110, wihieh 3aid nghils and benalits sig
Rnigagur doon Tietny polagbsn g sy U‘
! Iy SECU w}
\\_} () the payment ol g Note eaécuted Ly he MWeorlgagor 1o IRy order af ihe Maorigagee beanng oven dale herowtth n ihe principal sum of m
N ; 2 4 e .y ————— i -
Figty Edght Thowsand end 00/100 A--~~-------/=-s---mmomemmemo~ R Doliars By
- ~a ($ 58 n 0 DO . 0 0 ! Arm e s e r s s e s — s e e Wl G, 1OGE IR Wit IRLBTESL INeIeON a5 Thalein O ovioed. 13 BayatiB i monihly istaliments of
'----\ - il .
Five Hund&ed f:»cgh,tg Nine and 56/ 100 d Ao e e e e e e e e e e e — — = - == T Dollats
e (s 58G. 567 &1 commencing the Twentieth ] January 9 88 .
- %\\.) which payments ite 1o be apphed, hrst. 10 interest, and the balance 10 principal. unlit said mdedlidness 1s.0a0u n Tull,
ﬁ\,\' (2} dryacvances made oy the Morngages 1o the Mongagor. ar nis sugcessor in title. fof any purpose. at any ur e h2lore the ralaase and cancellation ol this Morigage, but at nG lima shall
y W5 Motigage secure agvances on acceunt of saxd oilgina! Note togethus with such additionat advanges, in &.=..a in excess of [0 ( t-( Edg it Thousand and 001/00! é
> BDalaests 5RO 0Q00.00'5 F &4 =~ = = == -, DiOvided Inal. nathing herein contained snall ba considered as limiling 12 eme ints thal shali be secured hereby wheh agvanced 10 protect the
.  Sfcubly of i ackOIGancE Wil COVEanis COMainea in ihe Molgape
> {4} The performanca ot all ol the covenants and obligations of the Morngagor 1o the Morigageae, as coniained heren 7w n said Note
)
o

3 - £ s
. THE MORTGAGOR COVENANTS: 87"’ 632

. A (1) Topaysaldingedlednyss ang the intargst Lheragn as bermn and in 53id Note providsd, o sccording 10 any agreement extending the 1 ol pavment Inctecl, (Z) To pay when cus ans
(\\ + ouforg arry pacally attaches theseto o)l 1axes, 5pocial Iaies, Spacul assessmants, wates chaiges, and Sawel sarvico chatgot agamst sasd properly (inciv ung ‘hose heretalora due), and 10 turnish

\u\ Morigages, upan tequest. Guphcale recaipls tharelor. and all such Mems eatended agains! 50w proparty shall be conclusiyely daemed valid far the trx ipose ! this reQuiremenl. (33 To keep the
IMEOroverNAATL NOW Gt BB Taller uPen SaKd ProMises iNsuied agamnst danage by lre, and such giha: hazai1ds 45 The Motlgagee May requile (o ba INsuied (g0 1sl, 8nd {0 prownde LLINK habibiy
ngranca 309 sSUCh alluy NSUFANCE 4% 1he Morlgagee May require, unhl said ingebledness 15 lully paid. ar in case ol loteciceutd, Uil expiakion of the pend al * -Qemdtion, fot the lull vsurablo
wulug theteal, i such companies. throughsuch agents of brokers, and in such lorm as shall 09 satsiac fany (0 iNg Marigagea, BuCh insuranc g poicigs shail rem L < ih the Marigagaee quiing said
pUnod of peneds, andeantain ine usudl clause Sulistac ey 1o Ihe Moitgages making 1nam payable 10 1Né Aorngages, and Incase of loraciosure sale payabla 10 . 0l w3 ol tha cariticale of sale.
owner of any dedicigncy, any Tecever of redemptaner, Of any grantee i1 a deed pursuant to Iorackasil 0, and in Cose of 1035 under Such poNcies, the Morlgages s A ithotized 10 pOpws |, coltect and
corrpromise, s discieton, ail clinms ingreunder and to erecule and dehver on bettall of ihd Mortqagee all necossary proots ol 1oss, 1eceipls, vouchars, 1al0ases ar 7. tlances requiied 1o be
signed by the insurance comarnies, and the Morlgagol agreas 10 5ign, upon demand, alt receiprs, vouchers, and releases required of him 1o ba signed by the Morngngee for Jueh puIpose, and the
Maitgagee is autnali red [0 apgly 1he Proceeds of any Insurance claim 1o the resioration of the propaity or LPOA 1he (ndebisdness nereby secured In its discration. bul monthly paymenis shall
Continug uRE sard INgeClednes s gart in (ol () immediatety aiter Jestiuclion sr8amage. 1 commenta and promplly complele ihe rebuilding ot 1851078100 ol Buldings and Mprovements now
ot ngi¢aliur on S0 prermses, unleds Moilgagea alects 1o apply on ho detlednoss securud hereby the procoeeds of any INsurance covering such gastiuction o darragae. {5) To keep sad
Drpimnes i good CONGIION and repalr withoul wasle, and iree rom any maechamc's or other lien ot claim ol hen pot eapressty subofdinated to tho ken hereol; (B) No110 fnake, suiter of pelmil any
LRI 5 OF DT B0y ASANCO 10 exst o said property nar 10 dumsmsh noT impasr 11s value by any acl or emussion 10 acl, {7) To comply with all tequitemnants of law witi: iespect (o motigaged
Cremisas ard he use heteol (B Natlo make. sutler 01 Dermit without the written permission ol he Moerigague Deng 1St hao and catained, (al any ue of (N proaerly for any Durpost other than
tnatlor wiiehit 1S Mow used. (B} any aiterations of the |MPIovements. Appalatus. APPLIENarces. hatufas O LQWDMENt Now or herdalies upan saiIC preparly. 4} any puichase oh conAilonsl saly,
Ignes OF agISBIMenl under winch LN 5 reseved i Hhie yuendoi, ol any apparatus, hadues o equipment 10 be placed in &t LRoN any DUICINGS Or UTRIOvetrenis ©h 5ad Proparly

B e order la Orovde 10 the payment of Inxes, 1S50S5Mments, INSUranGe premums, and oinet &nnyal CNages upon INe Propatly $eculing RIS INGEDIEINESS, and Othar MSuTaNCe MEQuIed of
dccepted. | profmise to pay 1O Ihe Motlgagea., 2 orala Portion of Ihe CLUIfent yea! laxas upan the gisbursernant ol 1ha 10an and (0 paY monthty (0 the Morgages, in adHLoN {0 1he atovYe D3YMenIs,
A s ostiriated 1o Be EUIVAIETT O 0N {w-elitn of suth loms, which paymanis may, at 1w oRiion of the Morigagae, () be Rold Dy Il and COMUTING 180 wWith otha! 5uLe” Funds or 45 Own TuNas 1ar the
Payrrent of suchiems. (0) be Larned in 4 savirgs acCount and withdraw: by it 1a £y such lems. of {¢) be Ciediled to tha unpad batance of 5a:10 InGeCtedwss ds fecawed. arded thal the
Martgagee ahvanGes upon this DIGation Suns Sullicidnt (o Pay 53 IT8MS 4g g 3ArMa ACC e and PECOme Payable. It Ihe 3rmount g3} imated 10 D YUMCIEN] (0 BaY S items 15 oot suthcent, |
Prosruse o oy RS QI IONCH 1PN AVIMAnG 1! SuCh SUMS 3ro Nl O CAITK] 1IN & SAVITIYS DSrOLNT, OF B3CIOW acCoun!, the same awe heteby pleoged 10 lunthar secute 1his indebtegness The
Morigagee 5§ auinonged 10 pay 5ak0 iems o3 charged ar tiled without lunines inquiry

C  Thsmorigage contract provides ot addiienal advances which may be made at lhe oplion ol the Morlgagee and secured by this motigage, antilis agraed thal in thg gvent of Such agvances
The amount tnerect may be adged 10 the morigage debt and shal! increase (ne unpad balance of lhe note bereby secured by the arnount of SuCh advance and Shall be a part o Sa NOtE
widenedness undet ol of 1he lerms of s3.d note and this coniact as Tully as i a new such NOte and conttatl were execuled NN dalvered. An Additional Advance Agivement may bo given anad
aceerivd 1o such &avance and provision may o made tar ditferent monthly paymeants and a dillarent inte1es] rale ond Sther express MOdiNCions al the conMrct, bul in all oiher respects 1rus
Conlract shal (emina n Jull 12icH and effect as o Sad mauedledness. (NCluding all agvanctes.

D Thatincaseof laiure 1o petfoim any of the covenanis herein, Moitgagao May 00 ON Matigagor's beha!l avorything 50 covananted, 1hut 8aid Morigagee may aiso do any act it May deern
necussary 1o protect the lien hareol: thal Morigagor will repay upon demand any moneys paid or disbused by Mortgagee lor any of ihe above purposes and such meneys 1ogathar with Inlorest
hereon al 1he highest rate lor whichitis {hen lawiu! 10 contract shall pecoma so mucn additionz| indebledness secyured by this morigage with the same prigrity as the anginat indobledness end may
b snciudad n any dectso loreclosing this marigage and bo pakd out of the fents af proceeds of 33le 0 salo promises !t pot oihorwisa pald; thal it shall pot e oblgalory upon the Mattgages o
awuire IN1o the validity of any lien, encumbiance of claim i advancing Maneys as Above authonzed, but nolning hergin conlaingd shall be construed as requiting 1 Morigages to advance any
seys 1r any purpose nor to do Ay act haroundal, and the Morigagee shali not Incut any personal kabHity bacausy ot anylhing il may do o1 omit 10 da horeundes.

g Inanis Ineintent hereo! 1o sucure paymani of said note and obigalion whainer (he @ntitg armatat! stall have been advanced |o tha Morlgagor at the date e ¢ &} & late? dgle, and 1o
secure any other amourt Or amounts that May DO addad 1 (ha MONgage indeblodnoss undar thy (eims of this motigage conlract.
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