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KNOW ALL MEN BY THESE PRESENTS, that Angef L. Meacado, and Ruth R. Mercado, his wife,

of the City of Chlcago . County of Cook ,and State of I1LLin0AS

in order to secure an indebtedness of Fid.ty Eight Thousand and 00/100's

Dollars ($ 58, 000.00'3, executed a mortgage of even date herewith, mortgaging to

SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGU

hercinafter referred to ns the Mortgagee, the follawing described real estate:

LOT 19 IN BLOCK 7 IN RESUBDIVISTION OF BLOCKS 5, 6, 7 AND 8 IN WINSLOW AND JACOBSON'S
SUBDIVISION OF THE SOUTH EAST 1; OF THE NORTH EAST % OF SECTION 1, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOTS.
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and, whereas, said Mortgagee ia th2 holder of said mortgage and the nole secured thereby:

NOW, THERETFORE. in arder to/further secure said indebtedneas, and ns a part of the consideration of aaid transaction, the un-
dersigned hereby assign ., transfor /| 2nd set  over unlo said Morlgagee, and/or its successors and assigns, all the rents now due
or whtich may hereafter become duee Zader or by virtue of any lease, either oral or written, or any tetting of, or any agreement for the
uxe or aceupancy of any part of the premizes herein described, which may have been heretofore or may he hereafter made or agreed
to. or which may be made or nrreed to b the *Mortgagee under the power herein granted, it being the intention hereby to establish
an abmolute transfer and nasignment of alrcari leases nnd ngreementa and all the availa hereunder unto the Mortgagee and especially
theae cortnin enses nnd agrecments naw exiating »non the property hereinabove described.

The undersigned, do hereby irrevoci bly appoint the Mortgagee the agent of the undersigned for the management of
said property, and do hereby authorize the Moriangee to Jet ond re-lel said premises or any part thercol, nccording to its own
discretion, and to bring or defend any suits in conrect on wilh said premises in its own name or in the name(s) of the undersigned,
as it may consider expedient, and to make such rep=irsto the premises as it may deem proper or advisable. and to do anything
in and about said premises that the undersigned mi(ht do; hereby ratilving and confirming anything and everything that the

Mortgagee may do.

It is understood and agreed that the Mortgagee shal hay=.the power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or linbility of ti e undersigned to the Mortgagee, due ar to become due, or that
may hercafter be contracted, and also toward the payment of (Wl expenses for the care and management of said premises, including
taxes. insurance, assessments, usual and customary commissions i+ a real estate broker for leasing said jiremises and collecling renis
ond the expense for such attorneys, agents and servants as may [earonably be necessary.

It s further understood and agreed, that in the event of thd erircise of this assignment, the undersigned will paz rent for
the premises occupied by the undersigned at the prevailing rate per‘minih for each room, and a failure on the part of the under-
signed to promptly pay said rent on the first day of each and every mon’a <hall, in and of itself constitute a forcible entry and
detainer and the Mortgagee may in its own name_and withoul any notics c¢ demand. maintain an action of forcible entry and
detainer and obtain possession of said premises. Thig asaignment and pow:r.of attorney-shall be binding upon and inure to the
benefit of the heirs, executors, adminjstrators, successors and assigns of (:. parties hereto and shall be construed as a Covenant
running with the land. and shall continue in full force and effect until all of the JadeYtedness or liability of the undersigned to the
said Mortgagee shall have been fully paid, ot which time this assignment and pelver clattorney shall terminate.

1t js understood and agreed that the Mortgngee will not exercise its rights urder this Assignment until aflter default in
any payment secured by the mortgage or after a breach of any of ita covenanta,

“The failure of the Mortgagee to exercise any right which it might exercise hereviades shall not be deemed a waiver by the

Mortgagee of its right of exercise thereafter.

IN WITNESS WHEREOF, this assignment of rents is executed, sealed and delivered {hia 8+ h
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STATE OF I.(’,{’,duox }
as.
1. the undersigned, a Notary Public in

COUNTY OF Cook

and for said County. in the State aforesaid. DO HEREBY CERTIFY THAT

Angel L. Mercade, and Ruth R. Mercado, fds wide
personally known to mer %c the sa%LQ perso’n A whose name 4 a)w,’ 6subscribed to the foregoing instrument.

appeared before me this day in person, and acknowledged that :theg signed, sealed and jdelivered—tho sl instrument

as thein free and voluntary act, for the uses and purposes therein set forth. 4 2 0Qq
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GIVEN under my bhand and Notarisl Seal, this

Naolagy Public

THIS INSTRUMENT WAS PREPARED BY: B()X}L&‘ ' "OFFICIAL ea v

Kathleen A. W.ilson L

Secunity Federal Sav.ings and Loan Association of Chicago “P?w mlm

1209 N. Mclwaukee Avenue Notary & -
. My Commission Expirss 10/18/91

Chiicago, TEELOAS 60622
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