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MORTGAGE 76575 53

THIS TNDENTURE, made this 20th day of November, 1987, between

DAVID L. GILLESPIE, DIVORCED AND NOT SINCE REMARRIED, Mortgagor, and
WECO CREDIT UNICON, a corporation existing under the laws of the State of
Iilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor Justly indebted to the
Mortgagees, as is evidenced by a certain installment note executed and
deliverad by othe Mortgagor, In favor of the Mortgagee, and bearing even
date herewith it the principal sum of EJIGHT THQOUSAND PFPIVE HUNDRED AND
NO/1C0 Dollars ($9,500.00) pavable with interest at the rate of TWELVE
per centum {12.0%) @vr annum on the unpaid balance until paid, and made
payable to the order ¢T the Mortgagee at l1ts office at 1700 Hawthorne
Lane, West Chicago, 1Illinois, or at such other place as the holder may
designate in writing, and deiivsered or mailed to the Mortgagor; the said
principal and interest being ayable in monthly installments of ONE
HUNDRED SIXTY-SIX AND 20/100 Dollars ($166.20) beginning on the last day
of December, 1987 and continuing /on the last day of each month
thereafter until the note is fully paid, ewxcept that the final payment
of principal and interest, if not paid sconer, shall be due and pavable
on the last day o©f November 1993, Notwithstaniing the foregoing, the
Mortgagee shall have the right to call the leoan at aAany time, at its sole

discretion, after default or breach of any conditior herein.

NOW, THEREFGRE, the said pMortgagor, to secure tuad payment of
szid principal sum of money and sajid interest and the perfocoriance of the
covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT into the Mortgagee, its successors or asi>igns, the
following described real estate, lving and being in the County of Cook,
State of Illinols, to-wit:

LOT 700 IN STRATHMCRE, SCHAUMBURG, UNIT NO. 8 BEING A SUBDIVISION OF
PARTS COF SECTION 17 AND SECTION 20, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TC THE PLAT THEREOF FECORDED MAY
5, 1971 AS DOCUMENT 21469329 IN CO0OK COUNTY, ILLINOIS,

PERMANENT INDEX No. 07-20-207-013 ACd  sal

COMMONLY KNOWN AS: 236 COVINGTON PLACE, SCHAUMBURG, ILLINOIS
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TOGETHER with all improvements, tenements, hereditaments and
Apputrtenances thereto belonging, and all rents, issues and profits
thereof, and all apparatus, egquipment, articles, improvements or
Fixtures used thereon, including (but not limited to) all heating, air
conditioning, gas, plumbing and electrical fixtures, All of the
foregolng are declared to be a part of said real estate, and are a
portion of the security for the indebtedness herein.

TC HAVE AND TO HOLD, free from all rights and benefits underv
and by virtue of the Homestead Evxemption Laws of the State of Illinois,
which said rights and benefits the said Mortgagor does hereby expressly
release and waive,

THE SATD MORTGAGOR covenants and agrees as fcellows:

(1} To pay said indebtedness, and the interest thereon as
herein and in said note or notes provided, oy according to anv agreement
extending time of payment; (2} to pay when due in each year, all taxes

and assessierts against said premises, and on demand to exhibit receipts

therefor; (2 within sixty days after destruction or damage to rebuild
ar restore ali buildings or improvements on said premises that may have
been destroyved 4r damaged; (4) that waste to said premises shall not
be committed oo suffered; (5) to keep all buildings now or at any time

on said premises wunsured in companies to be selected by the Mortgagee
herein, whoe is hecelly authorized to place such insurance in companies
acceptable to the hodder of the first mortgage indebtedness, with loss
clause attached payable. first, to the first Trustee or Mortgagee, and
second, to the Mortgagese~herein as their interests may appear, which
rolicies shall be left 4and remain with the said Mortgagee or Trustee

until the indebtedness/is fully paid; {6} to pay &ll prior
incumbrances, and the interest thereon, at the time or times when the
same shall become due and payzble. {(17) the Mortgagor shall not convey

ltes title or interest 1o or in(al) or any part of the mortgaged premises
without the written consent of Tlz Mortgagee.

IN THE EVENT of failure so to insure, or pay taxes or
assessments, or the prior incumbrances or the interest thereon when due,
the Mortgagee or the holder of sadd indebtedness, may procure such
insurance, or pay such taxes or assevsnanis, or discharge or purchase
any tax lien or title affecting said opremises or pay all prior
incumbrances and the intevest therveon from/ time to time; and all money
s0 palid, the Mortgagor agrees to repay imiedlately without demand, and
the same with interest thereon from the date «f payment at 12.0 per cent
per annum shall be so much additional indebtedness secured herehy.

IN THE EVENT of a breach of any of the-sforesalid cavenanis cr
agreements the whole of said indebtedness, includiag nrincipal and all
earned interest, shall, at the option of the legsl holder thereof,
without notice, become immediately due and payable, and with interest
therecon from time of such breach at 12.0 per cent per/apnnum, shall be
recoverable by foreclosure therecf, or by suit at law, or loth, the same
as if all of sald indebtedness had then matured by express/ tarms.

IT IS AGREED by the Mortgagor that all expenses and
disbursements paid or incurred in behalf of plaintiff in conneztvion with
the foreclosure herveof - including reasonable attorney's fees, outlays
for documentary wevidence, stenographer's charges, cost of procuring or
completing abstract showing the whole title of said premises embracing

foreclosure decree - shall be paid by the Mortgagor; and the like
expenses and disbuvrsements, occasioned by any suit or procesdings
wherein the Mortgagee or any haolder of any part of said indebtedness, as
such, may be a party, shall also be paid by the Mortgagor. All =uch

expenses and disbursements shall be an additional lien upon said
premises, shall be taxed as costs and included in any decree that may be

rendered in such foreclosure proceedings; which proceeding, whether

decree of sale shall have been entered or not, shall not be dismissed,
nor release hereof given, until all such expenses and disbursements, and
rthe coasts of suit, including attorney's fees, have been paid. The
Mortgagor for the Mortgagor and for the heirs, exXecutors, administrators
assigns of the Mortgagor waives all right to the possession of, and

and
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income from, said premises pending such foreclosure proceedings, and
agrees that upon the filing of any complaint to foreclose this Mortgage,
the court in which such complaint is filed, may at once and without
notice to the Mortgagor, or to any party claiming under the Mortgagor,
appoint & receiver to take possession or charge, of said premises wit
Dower ta collect the rents, issues and profits of the sald premises.

IT IS FURTHER AGREED that the Mortgagor shall have the
privilege of prepaving the principal sum in whole or in part at any time
from the date hereafl.

THIS MORTGAGE 1Is subject and subeordinate toe a mortgage on the
ahove real estate, given by DAVID L. GILLESPIE AND SANDRA K. GILLESPIE,
HIS WIFE, to HAWTHORNE CLUB SAVINGS AND LGAN ASSOCIATION dated September
6, 1975 and recorded September 15, 1978 as Document Number 24627826 to
secure a Note in the amount of $45,900.00. ?

TIIE COVENANTS HEREIN CONTAINED shall bind, and the benefits
and advantsiges shall ipure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and-clhiz use of gender shall include all genders, and the term
"Mortgagee YViinclude any payee of the indebtedness hereby secured

"oskad?
or any transferee ‘chereof whether by operation of law or otherwise,

WITNESS  th ohand and seal of the Mortgagor, the day and year
first written, =

STATE OF ILLINOIS )
) 98,

COUNTY OF DU PAGE )

IR}

I, Z)J“CF A’ ﬂ i, a notary public, in and for

the county and state aforebajgi do helcbhy certify that DAVID L.
GILLESPIE, personalily known to me to be the sime person(s) whose name({s)
are subscribed to the foregeing instrument appexred before me this day
in person and acknowledged that he signed, seals4d~and delivered the said
instrument as his free and voluntary act foo the uses and purposes
therein set forth, including the release and waliver of the right of

homestead.

GIVEN under my hand and Notarial sSeal this, 20th day of
November, A.D., 1987.

gy SUND Y @

BRUCE R. KLLSEY, HateTy PUBIE ¥ }l
CuPaga County, State of Limels

My tommifslod Explres 10/25,90 /
A R A i A I s st
PREPARED BY AND RETURN TO:

LAW QTFTFICES OF BRUCE R. KELSEY e

200 High Street f‘"‘UR'?ﬁ“S
West Chicago, Illinois 601856

(312) 231-1580
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