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State of lllinois Mortgage FiA Case Ho,
131:5269826-748

57657805

This Indenture, made this g4 day of DECEMBER 19 g7 . between
CARLOS A. GONZALEZ AND MONICA S. GONZALEZ / HUSBAND AND WIFE

GREAT LAXES MORTGABE CORPORATION

. Mortgagor, and

‘ i vorpantion organized and existing under the kiws of THE STATE OF ILLINQIS . Murigagee.

Witnesseth: That whereas the Mortgagor is justly indebied w (he Mortgagee, as is evidenced by a vertain promissory note bearing even

- dare herewidh, in the principal s of THIRTY EIGHT THOUSAND TWO HUNDRED FORTY SIX_AND for100

. Um"’XS//Sgoal S rhs

Daollars 538 246.00 !

payable with interest at the rate of TEN
per centum 4 000 o) per annust on the unpaid balance vt paid. and made payable 10 the order of the Morigagee atits office in

CHICAGO HEIGHTS, ILLINOIS 60411 .or

ab such other plice as the baider may designate in writing, and delivered; the said principal and interest being payable in gronthly fnstliments of
FOUR HUNDRED TEN AWD 99/100 :
Dollars (8

}
ou the first day of FEBRUARY . ind o like sum on the first day of cach and every month wrcfﬂ%:r until the note
is (uily pisid, excepi i the TinalCpayment of principal and fnterest, it not sooner paid, shall be due and payable on the fist day

] l
of JANUARY 18
Now. Therefoee, the said Morggigor, for the begesezaring of the paviient of the said principal sum of money and imterest and the perfosmanee
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mnm,.u,eu LS SHCLESSOTS OF assigns,

the following described Real Estage sitvare, lying, ane beype in the county of COOK
and the State of ingis, o wit:

Fad

LOT 9, BEING A SUBDIVISION OF THE NORTH hALF.OF BLOCK 4 IN
LAUGHTON'S SUBDIVISION IN THE WEST HALF OF TH: KORTHWEST 3
OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 14, EAST-OF THE
THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, lLLINOTs.

7.0 539 S08sH -87-€57800

COMMONLY KNOWN AS: 2320 SOUTH LEAVITT STREET, CHICAGO, ILLIWNIS 60608
ASSUMPT 10N
*R3JUMT TGN AND SUBSEQUENT PURCHASE RIDER ATTACHED HERETO AND MALC, PART

OF THIS MORTGAGE.

errY-4t e ,1.1 u‘l‘-

Tdddd e 008 Q2

W0i%s % woeid -
TOOK CRUNTY RTOURIE R

Tugether with all and singular the tenements, hereditamems and appunenpanees thereunto belonging, and the rents, issues, and profits thereof;
amel all apparatus and fixtures of every Kind for the purpese of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or thist may be placed in, any building now or hereafter standing on said land, and alse all the estate, right, tiile, and interest

of the said Mortgagor in and 1o said pregmises.

This form js used in conngction with mortgages insured under the ong- 10 lour-lamily programs of tha Natlonai Housing Act which require
a One-Time Mortgage Insurance Premium payment {(ncfuding sectfans 203(b} and )} in accordance with the regulalions lor those programs,

HUD.82116M,t {8-86 Edition)

$1 6.00 MA'L 24 CFR 203.17(a)

Pravious edilion may be used
untit supplies are exhausted Fage 1ot 4
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.

To Have and to Nold the above-described prentises, with the
appurteninces and fixetees, wnto the said Morigagee, its successors
armd assighs, Torever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of illinois, which said righis and
tenefits to said Mortpagor does hereby expressly relense and waive.

Ang §

To keep said premises in good repiir, and not o do, or permit (0
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; W pay 1o the Mortgagee, as
hereinafter provided. untl said note is fully paid, { 12 sum suffi-
cient to pay all axesand assessmenss on sdad premises, ar any (ax
or assessment that may beclevied by authggaresl the State of Ul
linwis, or of the county, 1o, vilhge, g vhich the sid
land is situate, upon the Moiwaghr o o [ the ownership
theeeol: (21 sum swlficient 0Lzl b that may at any
time be on said premises, during '8 ped of said in-
debtedness, insured fur the benefit of the Mortgagee it such forms
of insurance, il {r st amounts, as muvbe reguired by the
Mortgagee,

Said Mortgagor covenants and agrees:

lus case of the refusal or negleet of the Morignzur o make such
payments, or o satsfy any prior lien or incumbranez oiher than
that {or taxes or assessments on said premises, or ¢ keep saxd
preises in good n.p.ur, the Mortgugw may piy sucl 1uxer,
assessments. and inserance premiums, when due. and may dnaie
such repairs o the propenty herein mortgaged as in its discregradit
may deem necessary for the proper preservation thereof, and aiy
moseys so paid or espended shall become so much additional in-
debedness, secured by this mortgage, (o be paid out of proceeds of
the sale of the mortgaged premises, if ot atherwise paid by the
Mortgagor.

{1 is expressly provided, however (all other provisions of tiris
martgiuge o the wmrdrs notwithstanding), that the Mortgagee
stalt nat be required nor shall it have the night to pay, discharge,
OF TRMOve Uiy 1N, assessment, or tax lien upon or against the
premises deseribed erein or any part thereol or the improvement
sitgated thereon, so long as the Morigagor shall, in good faith, con-
test the same or e validity thereol by appropeiate legal pro-
ceedings brought in o court of competent jurisdiction, which shafl
operate o prevent the collection of the tas, assessment, or lien so
contested and the sale or forfeiure of the said premises or any part
thereol 1o satisly the same,

And the sail Mortgagor further covenants and agrees as Tollows:

That he will promiptly pay the principal of and interest on the
indebtedness evidenced by the said note, ar the times and in the
manacr therein provided, Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, awd in addition to, the monthly paymenis of
principal and interest payable under the wrms of de note secured
hwreby, the Mortgagor will pay to the Morigagee, on the first day
af cach montls until the said note is Tully paid, the following sums:

A sum equal do the groupd reats, i any, nest dug, plus the
premivms that will next become due and payable on policies of fire
and other hazard insurance covering the mosngaged property, plus
taxes and assessments next due on the mortgaged property (ll as
estimated by the Morigngee) less all sums already paid therefor
Jivided by the number of months to elapse before one month prior
W the dite when sueh ground rents, premiums, tases dnd
asessinents witl becagnie delinguent, such sums 10 be held by Mort-
garee i frust 1o iy sl pround rents, peeiminms, taxes and

specin) assessments; and

by AlE payments mentioned it the preceding subsection of ths
paragraph and all payments 1o be made under the note secured
hereby shall be added together and the nggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 10
be applicd by the Mortgagee to the following items in the order set
farth:
(0 ground rents, i any, taxes, spectal assessments, firg, and other
hazard insurance premiums;
(i) imerest on the note secired hereby;
(i) amortization of the principal of the said nole; and
(iv) late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date ol the next sech payment, constitute an event of defaull
under this mortgage, The Morigagee may collect a “late charge”
not Lo exceed Tour cents (4€) for each dollar ($1 for cach payment
mare than filteen 115) days in areears, (o cover the exten expense
involved in handling delinguent paynents.

If the total of the payments made by the Mortgagor under
subsection fa} of the preceding paragraph shall exceed the amount
of the payments actoally made by the Mortgagee for ground rents, fop)
Laxes, (nd assessments, or insurance prepiums, as the case aty be, AN
such excess, if the loan is current, at the option of the Mortgagor,
shall be eredited on subsequent payments to he made by the Mort- «J
gagor, or refunded o the Mortgagor. I, however, the monthly D
payments made by the Mortgagor under subsection fo) of the &
preceding paragraph shall not be sulficient 10 pay ground reats, N
raxes, and nssessments, or insurance premiums, as the case may be,
when the same shall become due amd payable, then the Mortgagor
shall pay to the Morigagee any smount riecessary to make up the
dnlieiency, on or before the date when payment of such ground
FERLE 40008, Rssesstnents, or insurance premiums shall be due, 17 at
any tine 2o Morgagor shall tender to the Mortgagee, in accor
dance wit's te pravisions of the note secured hereby, full poyment
of the entircindebiedness represented thereby, the Morgagee shall,
in conipaiting the amcunt of such indebtedness, credit to the ac-
count of the Morigapar any bzlance remaining in the funds e
cumulited under the prasisians of subsection fn) of the preceding
parageaph. 15 there shii b padefault under any of the provisions
of this mortgage resulling in'a pablic sale of the premises covered
hereby, or if the Mortgagee acquins the property otherwise after
defauit, the Mortgagee shali appiy. al-the time of the commence-
ment of such proceedings or at the (ime 'he property is otherwise
acquired, the balance then remainiog W e, fnds accumulated
under subsection (@) of the preceding parrarash as a credit against
the amotmt of principal thep remaining unpzid under said note,

And as Additional Security for he payment orthe indebredness
aforesaid the Morigagor does fiereby assign 1o the Mortgagee all
the reiuts, isstes, and profits now due or which may hereafter
become due for the use of the premises hercinabove described.

That He Will Keeg the impravements now existing or hereafler
erected on the mortgaged property, insured as may be required
from time 10 time by the Mortgagee against loss by fire and cther
havzards, casuaities and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
lv, when due, any preminms on siueh insuranee provision for pay-
ment of which has not been made hereinbelore. Al insurance shall
be carried in companies approved by the Martgagee and the
policies ardd reewals thereof shall be held by 1the Mortgagee and
have atinched thereto loss pavable clauses in favor of and in form
accepiable to the Mortgagee. In event of loss Mortgagor wilf give
immediate notice by nail to the Morgeagee, who may make proof
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ASSURPIION RIDLR
THIS ASSURPTION RILIR is made this 8th - day of
DECEMBER. _ . __. , 1987 , and is incorporated

irlo and shail be deemed to emend and supplement

the morlgage, Deed of lrust-or Security Ceed
("MORTGACL"], of even date herewith, given by the
undar:\qncd (“HURW&thH“} to secure Porigagor's liote

even date herewilh, to GREAT LAKES MORTGAGE

COR"ORATION L TTUTRITIRERILTTL covering

Lhe premises described in Uhe hortn qe and located
g SOUTH LEAVITT S%REET " CHIEAGD, ILLINOILS 60608

kol wilhstanding anything 1o the contrary set forth
in (he Morlgage, Mortgagor and Morlgagee hereby égree
lo {ke volloning:

The mortcace shall, wilh Lhe prior approval
of the Toderal Housing Commissioner, or his
designee, detlare all sums secured hy this
Murtgeope lo Ye immedialely due and payable if
all er a part i the preperty is seld or
olherwise trapsforred (other -than by devise,
descent  or operelion of law) by lhe
Murtoagor, pursuanu . iln a contract of sale
crecwtled nol laler Lanan ¢4 months after Lhe
date of erecution of thie Mortgage or not
leter then 24 months afiesthe date of a
prior transfer of the property subject to
this mortgage, to a purchaser whose credit
has nel bLeen approved in accordance with

the requiremenls of the Commissiarer.

BY SIGHING BLLOW, Mortgagor accepts eai egrees to
the lerms and covenanls contained in Lthij Assumplion
Rider.

CO8L25948




