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k THIS MORTGAGE (“Security Instrument”) is given on _December Y ,19_87.The mortgagor
is_Jay A. Baylin married to Marcia J. Bavilin {""Borrower").

w’ This Security Instrument is given to The First National Bank of Chicago, which 1s a national banking
association, and whose address is One First National Plaza, Chicago, lllinols 80670 ("' Lender”). Borrower

owes Lender the maximum principal sum of Ty -
Doilars (U.S. $.220,000.00 ), or the aggregate unpaid amount of al! loans made by lLender

pursuant ta that certain Equity Gredit Line Agreement ("Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Botrower dated the same dale as this
Security Instrument which Agreement provides for monthly Interast payments, with the full debt, if not
paid earller, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date heraof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: {a).the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extensions 4nd modificatians; (b} the payment of ail other sums, with Interest, advanced under para-
graph 6 to protgct the security of this Security Instrument; and (c) the performance of Borrower's
convenants ard 2areements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and conve& to Lender the following described property located
in__ CO0 Gounty, linois:

THE EAST 10 FEST OF LOT 24 AND THE WEST 3 OF LOT 25 IN MANUS INDIAN
HILL SUBDIVISION MUMBER 3, BEING A SUBDIVISION OF THAT PART OF THE
SOUTH % OF THE SQULH ! OF THE NORTH % OF THE NORTHWEST % OF SECTION
28, TOWNSHIP 42 NURTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING EAST OF CENTER' Orf(CHURCH ROAD ALSO KNOWN AS COUNTY OF RIDGE

ROAD IN COOK COUNTY, ILLINOIS. \
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PERMANENT TaX NUMBER: 05-2P-105-025

which has the address of _711 Cumlﬂim(%s': - Kenilworth L

Winois_60C43 (“Property Address');

{2ip Ceda}

TOGETHER WITH all the improvements now or hersuber erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gasriahts and profits, water rights and stock and
all fixtures now or hereatter a part of the property. Ali repreCe/nents and additlons shall also be covered
by this Security Instrument.All of the faregoing is referred tor/this Security instrument as the' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that tha Pruperty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generzil; the title tothe Property against

all ctaims and demapnds, subject to any encumbrances of record. thers is a prlor morigage from
Borrower to w dated 10/ 23/7%and recorded as dogxment number _2.5 3_2_89.10
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First National Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay whaen due the principa of.2nd Inter-

est on the debt evidenced by the Agreement.

2. Application of Payments, All payments received by Lender shall be applied to the annual tee, then {o
billed and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attribut-
able to the Praperty which may attain pricrity over this Security Instrument, and ieasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
\he prior mortgage described above, unless Borrower: {a) agrees In writing to the paymaent of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the iien by, or
defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion operate to
prevent the enforcement of the lien ar farfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If
tender determines that any part of the Property is subject 1o a lien which may attaln priority over this

Security Instrument, Lender may give Borrower a notice identifying the llen. Borrower shall satlsfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewais shali be acceptable to Lender and shall include a standard mon-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In {he event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appilied {o resto-
ration or repair of the Property damaged, If the restoration orrepair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shal! be applied to the sums secured by this Security Instru-
mant, whetbar or not then due, with any excess palid to Borrower. If Borrower abandons the Property, or
does not answar within 30 days a notice from Lender that the insurance carrier has offered to seitle a
claim, then Lerider may collect the insurance proceeds. Lender may use the proceeds o repalir orrestore
the Property or ‘0 r,.ay sums secured by this Security Instrument, whether or not then due. The 30-day
period wilt begln w'ien the notice is given.

If under paragraph "=ihe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frum- demage to the Property prior to the acquisition shall pass o Lender to the
extent of the sums secured Ny this Security Instrument immediately pricr to the acquisition.

5. Preservation and Ms!.wanance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Proparty, sllow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, Boirower shatl comply with the provisicns of the lease, and If Borrower
acquiras fee title to the Property, tne lracehold and fee title shall net merge unless Lender agrees o the

merger In writing.

6. Protection of Lender's Rights in the Prv.perty. If Borrower falls to perform the covenants and agree-
ments contained In this Security Instrumery, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a picceeding in bankruptcy, probate, for condemnation or to
anforce laws or regulations), then Lender may ¢ ¢ and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Propeity. Lender's actions may include paying any su.™S
sacured by a lien which has priority ovar this Secu:ity Instrument, appearing in court, paying reasonable
atiorney's fees and entering on the Property to make ripeirs. Although Lender may take action undar this

paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under thls paragrap* shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Leliclcr agree to other terms of payment, ithese
amounts shall bear interest from the date of disbursement ai the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting paymeant.

7. Inspection. Lender or its agent may make reasonable entries upon end inspections of the Properly.
Lender shall give Borrower notice at the time of or prior to an inspsctior ' s;2acifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dire<t-2r.consequential, in con-
nection with any condemnation or other taking of any part of the Property, cr for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumt secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the 2vent of a parlial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums s-cured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedIately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, atter notice by Lender to Borrewer that the condemnor
offers io make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is glven, Lender Is authorized to collect and apply the proceeds, at its option,
either to restoration or repalr of the Property or to the sums secured by this Security Insirument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amonrtization of the sums secured by this Securlty Instrument granted by Lender o any
successorin interest of Borrower shall not operate {0 release the liablility of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings againsi any suc-
cessor In interest or refuse to extend time for payment or otherwise modify amoniization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreemaents of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but dces not execute the Agreement:
(a) Is co-signing this Security Instrument only to mertgage, grant and convey that Borrower's interest in
the Property under the terms of thls Security Instrumeant; (b) is not personally obligated to pay the sums
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20. Lender in Possession. Upon acceleratlon under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judiclal sale, Lender {In person, by
agent or by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage
the Properly and to collect the rents of the Property including those past due. Any rents collected
by Lender or the recaiver shall be applied first to payment of the costs of management of the Property
and collection of rents, Inciuding, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Securlty Instrument.

21. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Security Instrument without charge to Barrower.

22. Walver of Homestead., Borrower waives all right of homestead examption in the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Securlly Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agresments of this Securlty
Instrument #5f the rider(s) were a part of this Security (nstrument.

BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Securlty Instrumain n any ri -ﬁ (s) executed by Borrower and recorded with it.
&@4/\@\ /)4 , 12/u/87
Y \

Jay PN\ Baylin — Borrower

7r\:wc,u-» \\ \L—).“,L.u‘.t./n./ et grm.mmwz_-/ 12/u/87
Marcia J. vlin sighs as "Borrower'" solely for the purpose —Borower
of waivingk“right of mwouestead without personal obligation for

payment of any sums secvied by this mortgage.
{S,ace Jelow This Line For Acknawlegment)y

-

THIS DOCUMENT PREPARED BY: Aoy H. Degutys
First National Bank of Chicago

Ave mpl 72 Equity| Credit Line Center
Chigago, Illinois 60670
Suite 0Y82

|y¢ 2/’-’4 o ///"--— ,:—-”./)-\, — _ 21 =1
hereby certify that _izr _ 5, : 2 .
subscribed to the

parsonally known td me to be'the same (8) — -
foregoing instrument, appeared before me this day in person, and ackncwizdged thal

signed and delivered thea sald instrumentas ______________free aryo}ama;y‘act. for the uses and
i s/

Coetl
STATE FILLiN‘Oﬁ, ) et Couiity ss

4 for said county and state, do

purposes thersin set forth. {
Glven under my hand and officlal seal, this ___ day opLZ; et 5 7.

My Commission expires: / P) { / .

#otary Public

Dmurrrcr.u SEAL
NE RICH,
XGTARY PUDL I sureriD?PLNunrs

MY COMM. Exp, sepr 28, 1990
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Mortgage

secured by this Security instrument; and (¢} agrees that Lender and any other Borrower may agree {o
extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instru-
mant or the Agreement without that Borrower's consent.

11. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the Interest or other loan charges collected
or to be collected in connection with the toan exceed the permitted limits, then: {(g) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Leglsiation Affecting Lender's Rights. If enactment or expiralion of applicable faws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment In full of all sums secured by this Security
Instrument znd may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shalit2ke the steps specified In the second paragraph of paragraph 16.

13. Notices: Ay notice to Borrower provided for in this Security Instrument shali be given by delivering
it or by mailing it first class mall unless applicable law requires use of another method. The notice
shall be directed t th e Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenaer stall be given by first class mail to Lender's address stated herein or any other
address Lender designa’es by nolice to Borrower. Any notice provided for in this Security Instrument
shall be desmed to have *a2n given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve.ability. This Sacurlty Instrumant shall be governed by federal law and the law
of lllinols. In the event that any srovision or clause of this Security Instrument or the Agreement confilcts
with applicabla law, such comiSt chall not affect other provisions of this Security Instrument ¢r the
Agreement which can be given efrect »ithout the conflicting pravision. To this end the provision< of this
Security Instrument and the Agreen ent ‘are declared to be severable.

15, Borrower's Copy. Each Borrower £na’l be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Benaeficial\~tarest in Borrower; Due on Sale. I all or any part of the
Property or any Interest In it Is sold or transfer ed (or If a beneficial interest in Borrower is sold or trans-
ferred and Borrower Is not a natural person) without Lender's prior written consent, Lender may, at
its optlon, require immediate payment in full of ail.sums secured by this Security litstrument. However,
this option shall not be exercised by Lender if exercise s prohibited by federal taw as of the date of this
Security Instrument.

If Lender exercisaes this option, Lender shall give Borraow.r notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Bor-
rower must pay-all sums secured by this Security Instrument, If Barrower fails to pay these sums priorto
the expiration of this perlod, Lender may Invoke any remedies peiitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's RAlight to Relnstate. |f Borrower meets cerlain condit/ons, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tin'e prior to the entry of 2 judgment
enforcing this Security Instrument. Those conditions are that Borrower: {(2) rays Lender ali sums which
then would be due under this Security Instrument and the Agreement had n> acceleration occurred; (b}
cures any default of any other covenanis or agreements; (c} pays all expenses iixcurred in enforcing this
Security Instrument, inciuding, but not iimitad to, reasonable attorneys’ fees; {J} takas such action as
Lender may reasonably require to assure that the lien of this Security Instrument, [.enc'er's rights in the
Property and Borrower's obilgation to pay the sums secured by this Security Instrum<ps* shall continue
unchanged; and (e) nol use thls provision more frequently than once every five yzars. Upon
reinstaterent by Borrower, this Security Instrument and the obligations secured herepb; shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nct apoly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows: @0

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior ta acceleration following: {a) g7
Borrower's breach of any covenant or agreement In this Security instrument (but not prior to acceleration (7
under paragraphs 12 and 16 unless applicable law pravides otherwise) or the Agreement or (b) Lenders «J
good faith belief that the prospect of payment or performance Is !mpalréd. The notice shall specify: (a) e O
default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date the notice (O
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or ©
before the daie specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judictal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the beliet that the prospect of payment or performance Is Impaired is
not corrected, on or befare the date specified in the notice, Lender at its optlon may require Immediate
payment In full of ali sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred {n
legal proceedings pursuing the remedias provided in this paragraph 19, Including, but not limited to, rea-
sanable attorneys' fees and costs of title evidence.

-3-




