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= o al{ men by thene presents, that whereas, ... TTRRURUURTROR
(e B
7 ARTURO CHAVEZ AND MARIA C. CHAVEZ, HIS WIFE
Juunty

the following described real estate:

the Chicago University Subdivision of part of Section
East of the Third Principal Meridian, (b

Lot 9 in Block 39 in
7, Township 38 North, Range 14,

4918 South Sealey, Chicago Illinois 60609
Permanent Index # 20-07-117-026 %/
Ree e,

05014'8771-1_0_

..............................................................................................................

and, whereas,
is the holder of siia mortgage and the note secured thercby:

NOW, THERZFDRE, in order to further secure said indebtedness, and as a part of the con-
sideration of said traniaction, the said..... Arturo, Chavez and oo, _
vt dl@ria €. Chavez, his wife .
herchy assign...., transfer... /and set... over unlo

DAMEN SAVINGS AND LOAN ASSOCIATION

hereinafter referred to as the Asscdiation, andsor its successors and assigns, all the rents now due or
which may hereatier become due uader ar by virtue of any lease, either oral or written, or any letting
of, or any agrecment for the use or oicupancy of any part of the premises herein described, which may
tave been heretofere or may be hercsfier made or agreed to, or which may be made or agreed to
by the Association under the power here.n ranted, it being the intention hereby to establish an absolute
transfer and assignment of all such leases aid agreements and all the avails hereunder unto the Asso-
ciation and especially those certain leases ani agreements now existing upon the property herein-
above deseribed.

The understgned do....... hereby irrevocably arpoint the Association..ERELE true and lawful
attorney in fuct, in the name and stead of the undirs.gned to collect all of sald rents now due or
arisng or accruing at any time hereafter under each sadevery of the leases and agreements, written
or verbal, existing or to exist hereafter, for said premises.and to use such measures, legal or equitable,
as in its discretion may be deemed proper or necessary toserinrce the payment or security of such
rents, or to sccurc and maintain possession of said premises ¢r_any part thereof, and to Al any and
all vacancies, and to rent, lcase or let any portion of said premises-to any party or parties at its dis-
erction, for such rental or rentals as it may determine, hereby graniing full power and authority to
exercise each and every the rights, privileges and powers herein grrinted at any and all times here-
after without notice to the undersigned or to...thelr. ... .executors, aiministrators and assigns, and
further, with power to use and apply said rents (after the payment of al’ neiessary costs and expenses
of the care and management of said premises, including taxes and assescgenls, and commi¢sion for
leasing said premises and collecting rents therefrom paid to any real estate Ervoker appointed by the
Assopciation at the usual and customary rates then in effect in the City of Ckicagn. County of Cook,
Iilinois) to the payment of the indebtedness secured by said mortgage or incu Ted thereunder, due
or to become due, or that may be hereafter contracted, hereby ratifying and confiralag ail that said

attorney may do by virtue hereof,
It is further understood and agreed that the Association may, ot its discretion, jetuin, appoint
or employ attorneys, agents or servants for the purpose of exercising any of the powers arc huthority
L. herein granted and the Association shall not be liable for any default, miscarriage, acts or omissions
of such attorneys, agents or servants, if such attorneys, agents or servants were selected with reason.-

able care.
This assignment of rents shall operate only after 3¢ days’ default in any of the payments required

by the mortgage hercinbefore described, or immediately upon the breach of any of the covenants
therein contained; and when out of the net rents collected hercunder there shall have been paid all

the said indebtedness and liabilities, then this instrument shall become void and the Association shall
relecase the same by written instrument.
And it is further agreed that no decree or judgment which may be entered on any debts secured

or intended to be secured hereby shall operate to abrogate cor lessen the effect of this instrument,
but that the same shall continue in full force until the payment and discharge of any and all indebted-

ness and liabilities secured hereby in whatsoever form the same may be,

SCTL89g

theilr  hands . and seal 5.

IN WITNESS whereof the undersigned hase have hereunto set
LJoeh Decembex A D.19.87.

AC /4* @AJ& &2 (SEAL)

thiS cecinennens
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COUNTY (
I.... Kenneth D. Vanek . 8 Notary Public

in and for and residing in said County, in the State of Illinois, DO HEREBY CEB-

JMARIA €. CHAVEZ, HIS WIFE

..... L Y P L PP PP P TR R T T I I L L T T LT T T T T L TP P e P PP PP PP PR

subseribed to the foregoing Instrument, appeared

before me this day in person and acknowledged that they signed, sealad and
delivered the said Instrument as their free and voluntary act, for the

uses and purpones therein set forth.

“OFFICIAL SEAL™
KENNETH D. VANEX
Notary 7ubk. Stute of Himois
MyCunddisE:EELEEﬂfg_k
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This intlrument was prepared by:
Laura Ortiz

Daomen Savings ond Loen As:ociation
5100 South Damen Avenve, Chicogo, il
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Assignment of Rents

ARTURO CHAVEZ AND

MARIA C.

DAMEN SAVINGS AND LOAN ASSOCIATION
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1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum ("Funds™) equal (o
one-twellth of: (@) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold pavments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of currenl data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may ot charge for holding and applying the Fuads, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
thix Security Instrument.

If the amount of the Funds held by Lender, topether with the tuture monthly payments of Funds payable prior (o
the due dates of the eserow items, shall exeeed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either prompily repaid to Borrower ar credited to Borrower on monthly payments of Funds [F the
amount of the Fundsheld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary’oep ake up the deficiency in one or more payments as required by Lender.

Upon paymentia full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lencern If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately priores 3ie sale of the Property or its acquisition by Lender, any Furds held by Lender at the time of
application as a credit agzinst the sums secured by this Security Instrument.

3. Application of Pa/iarnts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphi<a first, to late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts payable uride’ paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrovsishall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovzr this Security Instrument, and teaschold payments or ground rents, il any.
Borrower shall pay these obligations in Lhe'nranner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower jaakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall pramptly discharge any liech w hich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling 1o the payment of the obligation seciired) by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'iicn in, legal proceedings which in the Lender's opinion aperate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takd onz or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeriis‘now existing or hereafter erected on the Property
insur>d against loss by fire, hazards included within the term “extended covirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountsar.d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sigject to Lender's approval which shall not be
unireasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall faclude a standard mortgage clause.
Lender shatt have the right ta hold the policies and renewals. If Lender requires, Barsawer shall promptly give to Lender
all receipts of paid premiums and renewnl notices. [n the event of loss, Borrower shill' give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallx appilied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's se:urity is not lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, thensurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a natice lrom Lender that vhe fasurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds b repair or restore
the Property or to pay sums sccured by this Securily Instrument, whether or not then due, The 30-diy period will begin
when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall o extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass te Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substartially
change the Property, aflow the Property to deferiorate or commit waste. If this Security Instrument s on a leasehold,
Bocrower shall comply with the provisions of the lease, and if Barrower acquites fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lLender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date af disbursement at the Note rate and shall be payable, with mnterest, upon notice from Lender to Borrower
requesling payment,
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TS CONDOMIN IO RIDER is raade this 10nth davof  Necember 19 R7
and w o mcorporated meo and stial! be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sevurnity Deed (the
USevurtts Instrument™) of the same date gisen by the undersigned (the “Borrower™) 1o secure Borrower's Note to

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)

ol the same date and covering the Property deseribed in the Sceurity Instrument and located ut:
5701 North Sheridan Road, Unit No. 30-B
Chicago, Illinois 60660

{Properly Address)

The Properiy includes o unit in together with an undivided interest in the common elentents ofl g condonmmium project

HOLLYWOOD TOWERS CONDOMINIUM

Name o Condormmum Froject|
(the "Condomimum Project’™)y I the awners association or ather eutity which acts Jor the Condominium Project (the
TOwners Association™ holds e 1o property for the benefit or tse of its members or sharcholders. the Property also
mchides Borrowers interest i the Ow ners Associanop and the uses, proceeds and benefils of Borrower's interest.

knowe as:

CoNponaxsean CosENANts, In addition 1o the covenants and agreements made in the Scounty fnstrument,
Borcower and LepGee turther covenant and agree as follows:

A, Condominitm Oblig#tions, Borrower shall pertform alt of Borrower's obligations under the Condominium
Project’™s Constituent Docaments The “Constiiuent Documents™ are the: (1) Declaration or any other docuwment which
crentes the Condamimusd Peaiect, (i by -baws: (i) code of regulations; and (iv) other equivaient documents. Borroswer shall
promply pav, when due, dildees and assessiments unposed pursuant o the Constituent ocarmernis.

B, Hazard Insurancd, S0 kone as the Owners Assocuation maintams, swith o generalhy aceepted insuranee varrier, a
Trasler” or Uhlanket™ pobicy o tha Condonunum Projece which s satisfacton to Eender and which provides insurance
coverige o the amounts, for thepoiods, and aganst the hagoards Lender requires, including fire and hazards imcluded
withun che term “entended coveragey then

(1 Letder warves the prodsyingn Lhintormy Covenant 2 for the monthly payment to Lender of ane-tweltth of
the vearly prepmum astadlinents for hazarnd asuranee on the Property:; and

(i) Borrower's obhgation under Zabrm Covenant 5 to maintain hazard insurance coserige oo the Proper ty
1s deemed satistied to the eatent that the requirad coserage is provided by the Owners Assoctation poliey

Rorrowes shall give Lender proinps aotice < acy fapse in reguired hazard msunnce coverage.

In the cvent of o distnbution of hazard insucanee sroceeds or Bed of restoration o repar following a foss o the
Property . whether to the unit v o common clements, wesprocesds payable 1o Borroser are hereby assigned and shall be
paid o Cender for application to the sumis secured by the Stcunsednstrment, with any excess paid to Horrower.

O Pablic Liability tesurance. Horrower shaly tahe fuch Qetons as may be reasonable to insuare that the Owners
Associatien maiatans o public hatyhty insw ance policy acceptabilo form, amount, and extent of caverage to Lender

D. Condemnntion, The proceeds of any award or claim fos2asiages, direct or consequential, pavable to Borrower in
conpection wath any condemnation or other taking of all or any partafibe Properiy, whethes of the unit or of the cammaon
elements, or tor any comveyance o licw of condemnation, are hereby wasigned and shall be pard (o Fender Such procecds
stiondt be applicd by Lender to the sums secured by the Secuniny Instrumient e provided in Untform Covenant 4.

E. Lender’s Prior Consent. Borrower shatl nor, except after notide o Lender and with Lender's prior wiitten
consent, either paraton or subdivide thie Property or consent to:

(1) the abamdoament or termination of the Condominium Projeci_exedpt for abandonment or termination
requited by finw (o the case of substantal destruction by fire or other casualty or in W Case of o taking by condemnation or
ermiaent donunn;

(1) any amendment 1o any provision of the Constituent Documents i the prodadan is for the express benefit of
Lender;

(i) ermnation of professionad management and assumption of self-management of the Owaers Association;

8

or

»
-t

vy any action which would have the effect of rendering the pulilic lability insurance covtiige manntned by

the Owners Assochtion unaceeptable to Lender.
I, Remedies, I Borrower doss mor pay condomimum does and assessnients when due, then Lend:fcsaay pay them.
Any amounts disbursed by L eoder under this paragraph F shall become additional debt of Borrower secured by 2he Security
lastrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frdniche date of
disbursement at the Naote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pavment.

TL59
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-
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By S1GNING BELOW, Borrower accepts amd agrees 1o the terms and provisivus contained in this Condominium Rider.

¢ /”fg,-Z/{(z.rK %« (Seal)

Patricia K. Gray, Divorc?el’ Not Since’{amirried

{Seitl)

Borrower
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