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CAUTION: Conault a lawyer balcra uung of acting undet 1his form. Neither the publisier not the selier of this form
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THE GRANTORS LINDSAY M. LAYCOAX AND
BETTY LAYCOAX, HIS WIFE, AS JOINT TENANTS

ofthe .CITY __ of QAK_FORESTCounty of

Stace 0{ s___,ILLTHQIi __.7 _____ _ for and in consideration of

TEN 10.00) AND NQO/LQQO  —=—- LARS,
AD _oTHe Gron AMD VALUdALG e T 0 EAE TS fif;d paid,

CONVEY _._and WARRA\!T U

S i A T STees SK. /".’VD
YA ¢ S T0A, A IR ,
B P To A GE Ll T /51;:, /e (__;,;-a,:_q ___Ufhe Above Spuce For Recorder'’s Use Only)
(NAMES AND ADDRESS OF GRANTEES)
aol in Temney i Common, but in JOINT TENANCY, the following described Ren] Estate situated in the
Countyof ___ <COUK _ _ inthe State of llinois, to wit:
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The North 1/2 ¢f Lot 13 in Block 2 in Wyman's Woods Subdivision
in the EBast 1,72 of the Northyest 1/4 of Section 21, Township 36
North, Range 13, @ast of the Third Principal Meridian, in

Cook County, Illincis.
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hereby releasing and waiving all rights under and by virtue ¢f the Homestead Exemption Laws of the State of
[Hinpis. TO HAVE AND TO HOLD said premises not in tenanty in common, but in joint tenancy forever,

) P 7%
Permanent Real Estate Index Number(s): 28-21-103- 015_ 0, Vol. 31

Address(es) of Real Estate: 1 e, wak Torest, TT, 60452
s DATED this ... /ﬁ_"_«d ynf)ﬂfv””‘?‘fﬁ 19«-(7
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SIGNATURE(S)

AFFIX "RIDERS" OR REVENUE STAMPS HER
- MY SE 3LVl

State of lllinois. County of COQOK __ss. I, the undersigned, a Notary Public (n and for

said County, in the State aforesaid, DO HEREBY CERTIFY  hat
LINDSAY M. LAYCOAX AND BETTY LAYCOAX, HIS WIFE,
AS JOINT TENANTS

persanally known to me to be the same person ¥ _ whose name ! subscribed

IMPRESS 1o the Ion.smng, instrument, appeared before me this day in pc.rsun. .smi acknowl-

SLAL edged that _Eh®Y signed, sealed and delivered the said instrumentas _the1r

HHRE free and vulumary act, for the uses and purposes therein set forth, including the
release and waiver of the right of homestead.
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Given under my hand and official seal, this . 9, e dayof m{’/«'—aﬁ ()f

My Commxssmn'ﬁ' i M 21 1989 /5){7‘*
Commission expires . xp ey Y - f @’/@‘f\_&

NQTARY PLBLIC,
JOHN A. JURUS, ATTORNEY AT LAW,

Thisinstrument wasprepared by > 1-53 40— CENTRA e RS EQRES T T H—60452———
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Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal t0
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimutes of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Leader
shall give to Borrower, without churge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iterms, shall exceed the amount required to pay the escrow items when duc, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaryto.make up the deficiency in one or more payments as required by Lender.

Upon payment. in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Llencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior{othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsirsithe sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be appli=d: first, to late charges due under the Note; second, to prepayment charges due under the
Nute; third, to amounts payabld urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor ower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority/over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iie(b< manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person ower ayment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. [f Borrow(r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lied svhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ol the obligation si:cu/ ¢/ by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of any part-<f the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien 10/this Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may attain priority-=vev this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeope or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazned Insurance,  Horrower shidl keep the improverseses now existing or hereafler erected on the Property
insured against loss by fire, huzards included within the term “extended’ cverage” snd any other hazards tor which Lender
requires insurance. This insurance shall be maintained in the amouilts /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes/subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics nnd renewals shall be acceptable to Lender and sha'l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/£arrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of [oss if not madde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s*curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any el cess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ih< illsprance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceddyico tepair or restore
the Property or to pay sums secured by this Security Tnstrument, whether or not then due. The 30-day jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shailwot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. If this Security lnstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortguge Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, ot there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payntent.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . J9TH . | day of PECEMBER .19, . 87 and is incorporated into and shall
be deemed to amend and supplemens the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
ment”’) of the same date given by the m:dcrsigned {the ‘‘Borrower'') to secure Borrower's Note 1o

AFFILIATED MORTGAGE CORPORATION

(the **Lender™) of the same date (the "*Note’) and Lovnring the property described in the Security Instrument and
located at 4978 THORNHARK DRIVE, ILLINOIS 60172

Property Address

Modificatians. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST WATT AND MONTHLY PAYMENT CHANGES

The Note has ans taitial Interest Rate’ of .7 .30 9% . The Note interest rate may be increased or decreased on the
1S7T. . day of the mwant beginning on JANUARY . 1 . 19.89. . and on that day of the month every
12, .. monibs thereatie’.

Changes in the interast 7ateare governed by changes in an interest rate index called the *Index'. The Index is the:
{Check one box 1o indwure trndex, |

{1y &% tContract Interist Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders' published by the Federal Home Loan Bank Board.

(2} (R .. THE. MQRTCAGE. 1x(C% RFST .BATE. WILL, BE . ADJUSTED. .2, 5%, ABQVII THE, NATIONAL, MONTHLY

MEDRIAN COSTL OF. FUNDS INDEX.
[Check orte bax 10 indicate whether there s any maximim l‘mnr on ¢ hungcs in the interes! rate on edeh Chunge Dme, {f nw box s checked there “,I,LOAN
be no maxirian lisnit oo changes.|

(1) 1 There is no maximum imit on Cranpges in the interest rate at any Change Date.

(2) B The interest rate cannot be changed by more than TWO. . percentage points at any Change Date,

It the interest rate changes, the amount of Borrpwer's monthly payments will change as provided in the Note. In-
creases in the interest rate will resuit in higher paymen/s. {ecreases in the interese rate will result in lower payeats.
B. LOAN CHARGES

1t could be that the toan secured by the Security Instriuvnnt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be coifected in connection with the
foan would exceed permitied limits. If this is the case, then: (A)zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sumsalready collected from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender may chooseto make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Sesurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower o wozice identifying that lien. Borrower
shall promptly act with regard (o that lien as provided in paragraph 4 of the Stevity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

. TRANSFER OF THE PROPERTY

17 there is a transéer of the Property subject co paragraph 17 of the Security Instrumery, Lender may require (1)
an inerease in the current Notde interest rate, or (2) an increase in {or removal of) the limit oty the amount of any one in-
terest rate change (i there is o limit), or (3) a change in the Base Index figure, or all of these, as #vendition of Lender’s
waiving the option to accelerate provided in paragraph {7.

By signing this, Borrower agrees to all of the above.

Nn L e
Jﬁa m:u:occ Tei R

’7‘) £4L
TERRY I{ KELLOGG Borrower

* if more than one box is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the firsi Index named wiii appiy.
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