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KNOW ALL MEN BY THESE PRESENTS, that ODISHOU JAJOU AND MARLIN JAJOU, HIS WIFE

AND JANETE KHOSHABA, NEVER BEEN MARRIED
of the VILLAGE of GLENVIEW , County of COOK , and State of TLLTNOIS

in order to secure an indebtedness of FIPTY-THREE THOUSAND NINE HUNDRED TEN AND 0/100

Dollare ($§ 53,910,00 ) executed a mortgage of even date herewith, morigaging to
INLAND MORTGAGE CORPORATION

hereinnfter referred to as the Mortgagee, the following described real estate:

PARCEL I1:
THE EAST 20.52 FEET OF THE NORTH 80.83 FEET OF THE SOUTH 959.08 FEET OF THE WEST 89.35 FEET OF

THE EAST 171.57 FEET, AS MEASURED ALONG AND PERPENDICULAR TO THE EAST LINE, OF LOTS 1 THROUGH
13 INCLUSIVE, TAKEN AS A TRACT, IN GREENLAKE MANOR, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 CF
SECTION 28, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQOF RECORDED NOVEMBER 9, 1967 AS DOCUMENT 18,326,216, IN COOK COUNTY, ILLINOIS.

PARCEL ITI:
EASEMENT FOR/LI'CIESS AND EGRESS FOR THE BENEFIT OF PARCELS 1 THROUGH 56 AS SET FORTH AND CONT-

AINED IN THE DECLARATION OF EASEMENTS & COVENANTS RECORDED APRIL 26, 1962 AS DOCUMENT 18,459,

313. FeO

PERM, INDEX NO. 04=70-301-0 8 COMMON ADDRESS: 1738 GREENWOOD
and, whereas, said Mortgrgze 'd the halder of said mortgage and the note secured thereby:

NOW. THEREFORE., in orderv.o further secure said indebtedness, and as a part of the consideralion of said transaction. the un-
dersigned hereby assign . traasfor - and set  over unto said Mortgagee, and/or its successars and assigns, all the rents now due
or which may hereafter become due 4nder or by virtue of any lease, either oral or written, or any letting of, or any agreement for the
use or occupancy of any part of the primises herein described, which may have been heretofore or may be hereafter made or agreed
to. or which may be made or agreed .oy the Mortgagee uader the power herein granted, it being the intention herehy to establish
an absolute tranafer and assignment af ail such leases and agreements and all the avails hereunder unto the Mortgagee nnd especially
1those certain leases and agreements now (xis'inz upon the property hereinabove described,

. The undersigned, do hereby irrevicably nppoint the Mortgagee the agent of the undersigned for the management of
said property. and do hereby authorize the *or'gagee to let and re-let said premiscs or any part thereol, nccording to its own
discretion, and to bring or defend any suita in connection with eaid premises in ita ewn name or in the namels) of the undersigned,
as it may consider expedient, and to make such zepeirs to the premises pa it may deem proper or adviaeble, end to do anything
lt;'rjx and about sai:ld premises that the undersigned riight do, hereby ratifying and confirming anything and evervthing that the

crtgagee may do.

It is undersiood and agreed that the Mortgagee sbitt nhave the power to use and apply said avails, issueg and profits toward
the payment of any present or future indebtedness or liabili(y of the undersigned to the Mortgagee. due or to become due, or that
may herealter be contracted. and also toward the payment cf all ~rnenses for the care and management of said premises, including
taxes, insurance, assesgments, usual and customary comrmission. to ¢ real estate broker for lensing said premises and coilecting rents
and the expense for such attarneys, agents and servants as ma_’ reasonably be necessary.

It is further understood and agreed, that in the event of tle exercise of Lhis assignment, the underaigned will pai; rent for
the premises occupied by the undersigned at the prevailing rate po: r.onth for each reom. and a failure on the part of the under-
signed to promptly pay said rent on the first day of each and every (nonth shall, in and of itself constitute n forcible entry and
detainer and the Mortgagee may in its own name and without any rtice or demand, maintain an action of foreible entry and
detainer and obtain possession of said premises. This nssignment and ‘por.ex of nttorney shail be binding upon and inure to the
benefit of the heirs, executors, adminisirators, successors and assigns of (ar parties hereto and shall be construed as a Cavennnt
running with the fand. and shall continue in ful] force and effect until all o tie indebtedness or libility of the undersigned to the
said Mortgagee shall have been fully paid, at which time this assignment and zower of atlorney shall terminate.

It is understood and agreed that the Morigagee will nol exercise its righ's urder this Assignment until after default in
any payment secured by the mortgage or alfter a breach of any of its covenants,

The failure of the Mortgagee to exercise any right which it might exercise herelniler shall not be deemed a waiver by the
Mortgagee of its right of exercise thereafter.
‘ 9TH

IN WITNESS WHEREOF, this nssignment of rents is executed, sealed and delivered :hie
DECEMBER A.D. 19 7

Y
(SEAL) _rméwﬂfl’;b H /@:f// f? (SEAL)

JAJOU
e A e, e ez
JANg'I; KHOSHABAC> /K : {SEAL) - (SEAL)
STATE OF }
B8Y.

COUNTY OF CZML

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT ODISHQU JAJOU AND MARLIN JAJOU,

HUSRBAND AND WIFE AND JANETE KHOSHABA, NEVER BEEN MARRIED
personally known to me to be the same person S whose name ARE achscribed to the foregoing inslrument.

1, the undersigned, a Notary Public in

appenred before me this day in person, and acknowledged that THEY wigned, sealed and delivered the said instrument

as THEIR free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 9TH y of DECEMBER . A.D. 1887
Oittnine. .ot

Notary Public

THIS INSTRUMENT WAS PREPARED BY: AND MAIL TO: BOX 15

INLAND MORTGAGE CORPORATION
" QFFICIAL SEAL "

2901 BUTTERFIELD ROAD
OAK BROOK, ILLINOIS 60521 NOTARY PUBLIC STATE 07 TLLors
PREPARER: KATHRYN ‘TAYLOR MY COMMISSION EXPIRES 12/2/90
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TO PROTECT THE SECURITY OR T ER A S
{1} Construction or Improve [ c ele in hoodla kagilc ma iing ofliMEBICvEMEnt G 1eBE 1R e

1thereto which may be begun on such properly or contemplaled by the lgan secured hereby, to pay when due all costs and it
incurred tharefor, and not te permit any mechanic's lien against such property. not any slop notice against any loan proceeds Borruse:
also agrees, anything in this Mortgage 10 the conrtrary notwithstanding: (a) to promptly commence work and to compiete the propused
improvements promplly; (b) to complate samea in accordance with ptans and specifications as approved by Lender: {cy to aliow Lendet 10
inspect such propery at all timas during construction: (d) to reptace any work or materials unsatisfactory 1o Lender withinfifteen (15) cays
alter writlen notice from Lendar of such {acl, which notice may be given 1o Borrower by certified maii, sent to s 1ast known address. or by
personal service of the same; and (e) to perform all other obligations of Borrower under any building loan agreement relating to
such property.

{2} Repair and Malntenance of Property. To keep such property in good condition and repair. not to substantiolly alter, remove or
demolish any buildings thereon: to restore promptly and in good workmanlike manner any buiidings wh:ch may e damaged of deslroyed
including, but not limited to, damage from termites and earlh movement; io pay when due all claims lor iabor perlormed and malenals fur-
nished in connection with such property and not lo permil any mechanic’s lien agains! such property, to comply with all iaw alfect:ing such
proparty or requiring any alterations or improvemenis 10 be mads therecn; notl to commit or permit waste thereon: nottocommit sulfer or
permit any act upon such propady in viclalion of law; to cultivate, irrigate, fertilize, fumigate and prune; and tc do all other acts thatfrom the
character or use of such proparty may be reasonably necessary 10 keep such propery in the same condimon (reasenable wears anc tea
excapted) as at the date of this Morigage.

(3) Flre and Casualty Inaurance. To provide and maintain in {orce at all times tire and othert types of insurance with respect 10 such
property as may be required by Lender. Each policy of such insurance shallbe in an amount, fora termand in form and content and by zuch
companies, as may ba satisfactory lo Lender, withloss payeblelo Lender, and shall be deliveredto, andremain in possession of, Lenderas
further security for the faithful performance of these covenants. Borrower shall also furnish Lenderwith written evidence showing payment
of all premiums theraefor. At least thirty (30) days priorto the expiration of any insurance policy, a policy renewing of extending suct.expiring
insurance shall be delivered to Lender with writlen evidence showing payment of the premium therefor, and, in the event any such
insurance policy and evidence of payment of the premium are not sodelivaered lo Lendar. Borrower by executing this Mortgage specilically
raqueasts Lendertc obialn such insurance. Lender, but without obligation so to do, without nolice 1o or demand upon Borrower and witizout
releasing Borrower {rom any obligation hereof, may obtain such insurance through or from any insurance agency ot company acceplable
toit, and pay the premiurivherelar. Lender shall nol be chargeable with oblaining or maintaining such insurance ot for the collection of any
insurance monies or fur any insolvency of any insurer of insurance underwriler. Lender, from time tc time, may turnish to ahy {nsurance
agency orcompany, or any o her parson, any information contained in orexiracted lom any insurance policy theretolore delivered to Lendet
pursuant hereto, and any infermation concerning the loan secured hereby. Borrower hereby assigns to Lender aill unearned prériums on
any such policy, and agrees thst any and all unexpired insurance shall inure fo the benefit of, and pass to. the purchaser of the property
conveyed at any sale heid hurrunider pursuant lo the foreclosure of this Mortgage.

(4) Llite, Health or Accldeiil - cance, If Borrowar shall maintain lue, 2accident or health insurance and Lender shali be the owne! or
holder of any policy of such iasurar ca as further security hereunder, Lender may elect 1c pay any premiums thereon as 10 which Borrowet
shall be In default, and any amouni sr paid may be secured hereby.

(5) Texes and Other Suma Due. (0 ay, satisfy and discharge: (3} at least ten {10} days before delinquency, all genetral and special
Taxas affecting such property; (b when (ur, ali special assessments lor publicimprovemanis; (¢} on demand of Lender but inno event (ater
thanlthe date such amounls become due 2 atlencumbrances, charges andliens, with interest, on such propeny, orany part thereof. which
are, orappear to Lendertobe priorto, or superizi hereto; (2) all costs, fees and expenses ol this whether or not described herein; (3j{ees or
charges for any statemenl regarding the obiigatcn secured hereby in any amount demanded by Lender not to exceed the maximum
amounl allowed by law tharefor at the time when such request is made; (4) such other charges as the Lender may deem reaso-able fof
servicearendered by Lenderandfurnishad at the requ.sv2f Borrower or any successorin interest to Borrower (5) d such properiy includes
aleasehold estate, all payments and obligations requ ired of the Borrower or his successorininlerest under the terms of the instt sment or
instruments creating such leasehold; and (6) all payirent~.and monetary obligations regquired ol the owner of such properly under any
declaralion of covenants or condiians orrastrictions perfain ng to such properly or any modification thereof. Should Borrower fai to make
any such payment, Lender without contesling the validitly ¢/ pinount. may elect to make or advance such payment, togethas with any cosis,
expenses, 1eas or charges relaling thereto. Borrower agre 3s ‘o aolily Lender immediatety upon receip! by Borrower of notice of any
increasein the assessedvalue of such properly. Borroweragree. ‘o notily Lender and approprigie laxing authorities immediately sponthe
happening of any evenl which doas or may aflect the value of suc 1 property, the amount or basis of such properly. or the availabil-iy of any

‘axamption to which Borrower is or may be entitled.

Inthe event of the passaje of any law deducling from the value of r 2al properly for the purposes of taxationanylienthereon, grchanging
In any way the laws for the taxation ol mcrigages or debis secured by nicrrgeges lor state or jocal purposes, orthe manner of the cotlection
of any such laxes including, but not limited to, the pustponement of the gayr ient of ail or any part ol any real or personal property taxes, so
as lo afisct this Morigage, the holder of this Mortgage and of the obligations which lf secures shall have the right Lo declare the principal
sum and {ha interest due on a date to be specified by nol less than 30 dayy’ /r.tan notice to be given to Borrower by Lender, provided,
howaver, thal such election shall be ineffective If Borrower is permitted by law to pr y the whole of such tax in addition to all other payments
ragquired hereunderand if, priorto such specified date, does pay such taxand agrees to pay any such tax when hereafterlevied or assessed
against such property, and such agreement ohall constitute 8 modification of tLis .irrigage.

(6) impounds. To pay to Lender, if Lender shall so request, in addition 10 any.~.her pavments required hereunder, monthly agvance

‘instalimants, as estimated by Landar, for taxes, assessments, insurance premiums, grr.unc rents or olher obiligations secured by this
Morigage {herainatier in this paragraph relerred to as "such obtigations") for the purpos» of eslablisting a fund 1o insure payment when
-due, or balore delinquency, of any or all of such obligations required to be paid astoc such piuvpurty. If the amounts paid to Lender under the
provistons of this paragraph are insutficient to discharge the obligations of Borrower to pay st .uh obiigalions as the same become due ot
delinqueant, Borrower shall pay to Lender, upon its demand, such additlonael sums necessary to Jisct croe Borrower's obligation 1o pay such
obligations. All monies paid to Lender under this paragraph may be intermingled with olher monies 41 Lender and shall not bear interest,
axcept as required by law. Lender may pay such obligations whether before or after they become due anc payable. In the event of a detaull
in the payment of any monies due on the indebtedness sesured hereby, default of any obligaticn soured hereby, or defaull in the
performance of any of the covenan!s and obligations of this Mortgage, then any balance remaining fra1) monies paid Lender under the
-provisions of this paragraph may, at the option of Lender, be applied to the payment of principal, interest n other obligations secured
hereby in lisu of being applied 16 any of the purposes lor which the impound account is established. Len/er will make such reports of
Impounds as are required by law.

{7) Condemnation and Injury to Proparty. All sums due, paid or payable 1o Borrower or any successorinint.re 1to Borrower of such
property, whether by way of judgment, sattlemen! or otherwise: (a} tor Injury or damage to such property, or {b) in coynrection with any con-
demnaltion for public use or injury toc such property, or any parl thereof, are haraby assigned and shall he paid1o Lencer Al causes of action

-of or balonging 1o Borrower, whether accrued bafore or after the date of this Mortgage, for damage or injury 1o such D1oratty. of any pait

‘thereal, orin connection with the transaction financed in whole or in part by he lunds ioaned to Borrower by Lender, or ivcennection with
-or affecting said property or any part thereof, including causes of action arising in tort or contract and causes of actionfori:aud ot conceal
ment of materiual fact, are hereby assignadto Lender, and the proceeds thereof shall be paid to Lender who, alterdeducting (herefrom aillils
expensas, including reasonable atiorneys’' fees, may apply such proceeds {o the sums secured by this Mortgage or to any deficiency under
this Mortgage or may release any monles so received by it or any part therecl, as Lender may elect. Lender may al ils option appear in and
prosecute in its own name any aclion or proceeding to enforce any such cause of aclion and may make any compromise or settlemhent
thereof. Borrowar agrees to exacute any further assignments and other instruments as from lime to time may be necessary 1o effectuate
the foregoing provisions and as Lender shall request

{8) Diaposlition of the Proceeds of any Insurance Policy, Condemnation or other Recovery. The amount received by Lender
pursuant 1o this Mortgage under any lire or clher insurance policy, in connection with any condemnation for public use of orinjury 1o such
property, for injury or damage to such property or in connection wilh the ransaction linanced by the lpan secured hereby, al the option of
L.ender may be applied by Lender to any indebtadness secured hereby and in such order as Lender may determine of, without reducing the
indebtednass secured hereby, may ba usedio replace, restore orreconstruct such property 1o acondition salisiactory {o Lender or may be
released to Borrower, or any such amount may be apportioned and allocaled in any mannet 10 any one of mote of such uses. Wo such
application, use orreleasa shall cure or waive any defaull or notice of default hereunder orinvalidate any act done pursuant to such notice

(9} Litlgation. Borrower shall defand this trust in any action or proceeding purporting to alfect such property whether or not it alfects

the lien hereof, purporting to aflect the lien hereofl and shaif file and prosecute all necessary cigims and actions (o prevent of recover for
any damage 10 or destruction of such property; and Lander is hareby authorized, without abligation so 10 do, 1o prosecule of detend any
such aclion, whether brought by or against Borrower or Lendear, or with or withou! suit, to exercise or enforce any other nght, remedy, or
power available or conferred hereunder, whether or not judgment be entered in any aclion or proceeding; and Lender may appeat of
lintervene in any action or proceeding, and relain counsel therein, and take such action therein, as erther may be veemed necessary of
‘advisable, and may settle, compromise or pay the same or any other claims and, 1n 50 doing, may expend and advance such sums of money
as either may deem necassary. Whelhear or not Borrower so appears or defends, Borrower on demand shall pay all costs and expenses of
Lender, including costs of evidence of lille, in any such action or proceeding in which Lender may appear by virtue of being made a pany
defendant or otherwise, and irreaspective of whether the Inlerast of Lender in such property or their respective rights or powers hereunder
may be alfected by such action, including, but not timited 10, any action for the condemnation or pantition of such property and any suit
brought by Lender {o foreclose Lhis Morlgage. -

(10} Loan on Luesrahold Estate. If such property includes a leasehotld estale, Borrower agrees 1o comply with all of lhe teims, condilions.
and provisions of the instrument or instruments creating such leasehold. Borrower also agrees not o amend, change. or modify his
laasehold inlerest, or the terms on which he has such leasehold interest, or lo agree (0 do so, wilhout the wrilten consent of Lender being
first obigifred.
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UNOFFICIAL COPY

{11) Prepayment Charge. Should any nole o obligation securad hereby provide ary fee for prepayment of any of the indebledness
secured hereby, to pay said (ee notwilhstanding, Borrowar chall have delaulied in any obligation secured hereby and Lender, by teason
thereof, shall have declared ail sums secured hereby immediately due and payable.

{12) Fallure of Borrower to Comply with Mortgage. Should Berrower fail to make any payment, of tail to do any ac! required in this
Mortgage, or fait 1o perform any obligation secured by this Morigage, or do any act Borrower agreed not 1o do, Borrower shatl be in default
under this Mortgage. l.ander, bul without obligation so to do and without notice to or demand upon Borrower and wilhout reteasing
Borrower from any obligation hersol, and without contesting the validity or amount of the same, may: (a} pay of do the same in such manne!
and 1o such exteni as it may deem necessary lo protect the security hereof, Lender being authorized {0 enter upon such property fot such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge of lien, which in its judgment is of appears 10 be pLot Of
suparior hareto; and {c) in exercising any such power pay necessary expenses. Borrower agrees 1o repay any amount so expended on
demand ol Lender.

(13) Sums Advanced to Bear Interest and To Be Added to Indabtedness. To pay immediately upon demand any suins advanced ot
pald by Lender or Borrower under any clause or provision ol this Morigage. Any such sum, until so repaid, shallbe secured herein and beat
intarest from the date It was advanced or paid at the same interest rate, as may be adjueted from time 1o time. as such indebtedness, and
ghall such sum and inferest thereon be secured by this Morigage.

{14) Application of Funds. Lender shall have the right at lis sole discration to direct the manner in which payments or proceeds shali
be applied upon or ailocated among the various itams constituting Borrower's indebtedness or obtigations secured hereby.

{15) Obllgation of Borrower Joint and Saverspl. it more than one person is named as Borrower, each obligstion of Borrower shali be
the joint and several obligation of each such pedson.

{16) Acceleration Clauss: Rightof Lender t¢ Declare Al Sums Due on any Transfer, Etc. Lendershall have the right, at its option,
to declare any indebtednesas and obligations secufad hereby, Irreaspective of the maiurity date specitied in any note or agreement evidenc-
ing the same due and payahle within 30 days affer such deglaration it (a) Borrower or any successor in interest to Borrower of such
properly sells, entsrs into a contract of sale, convay's orallenates such property or any part thereod, of suffers histitle or any interest tharein
to be divested, whetkay voluntarily or involuntartiylorlegages su operty or any parl thereof for a term of more than 3 years, or changes ot
permits to bechanv,ed tt e character or use of such property, or ety oreniets into aleasefor the drilling for or extracting oil. pas
or other hydrocarbon sukatancs or any mineral of any kind or characteron such property; or{b) Borrower is a partnershipand the interest of
a general partner is arsip~ad or transferred; or (¢) Borrower is a corporation and more than 25% of the corporale .‘~ck thereot is sold,
transferred or assigned c urlr.g a 12 month period; or (d} Borrowor is a trust and there is 2 change of beneficial interast with respe.tto more
than 25% of such property; o7 s! Borrowar has made any material misrepresentation or failed to disclose any malterial fact in those cenain
tinanclal and other writter (ep eseniations and disclosures made by Borrower in order to induce Lender 1o enter into the transaction
evidenced by the promissory rute or notes or agreemsants which this Morigage secures.

{17) NoWalvers by Lender. Nu’z3iver by Lendar of any right under this Morigage shall be effective unless in writing. Waiver by Lende:
of any right granted to Lender uncer ..is Morigage or of any provision of this Morigage as to any lransaction or occuirence shall not be
deemed a waiver as ic any future iransac tion or occurrence. By accepling payment of any sum secured hereby afierits due date or by making
any payment or parforming any act on b ~lialf of Borrower that Borrower was obligated hereunder, but faiied, 1o make ot perform of by adding
any payment so made by Lender to the Indetiadnaess securad hereby, Lender does not waive its right to require prompt payment when due
of all other sums s0 secured or o require 3ro nct parfformance of all other acts required hereunder, or to declare a defaull for failure so
tc pay such other sums or to perfonm suc) O'aor acts.

{18) Modification In Writing. This Mortgage ~znnot be changed or mogified excep! as otherwise proviged in this Morgsge or by
agreement in wriling signed by Borrowaer, ar an¥ suc :essor in interest to Botrower, and Lencer.

{19) Rightto Collact and Recelve Rents and Profits. Notwithsianding any other provisions heraof, Lender hereby grants permission
to Borrower 10 collect and retain the rents, income, i581 85 .\nd profits of such property asthey become due and payable, but Lender reserves
tha right to revoke such parmission at any lime with o »ith.out cause by notice in writing 1o Borrower, mailed o Borrower &1 his [asi known
address. In any event, such permission to Borrower autom aticalty shall be revoked upon default by Borrowaer in payment of any indebledness
securad hareby or In the performance of any agreement her -:~der. On any such default, Lender may at any lime without notice, either i
person, by agenl, or by receiver to be appeinied by the cour, and without regard lo the adequacy of any security for the indebledness
hereby secured, entar upon and take possession of such propert, or any part thereof; make, cancel, enforce or modily leases; oblain and
eject tenants, set or modily rents; in its own name sue for or othe) wise collect the rents, Income, issues and prolils thereol, including those
past due and unpalid; and apply the same, less costs and expenses <! ouration and collection, upon any indetbtegness secured hereby and
in such order as Lender may determine; and except for such application Lender shall not be liable to any person for the collection of non-
cotiiaction of any rents, income, issues or profits, nor the fallure 1o asseri o7’ enforce any of the foregoing rights. The enlering upon and taking
possassion of such property, the collection of such rents, income, issves o profits, the doing of other acts herein autherized, and the
app:‘icatl?n thereof as aforasaid, shall not cure or walve any defauit or notize ¢! detautt hereunder or invaiidale any act done pursvant (o
such notlice.

{20) Remedles. No remedy herein provided shall be exclusive of any otheir're/nedy herein or now or hereafier existing by law, but shall
be cumuletive. Every power or ramedy hereby given 1o Borrower or to Lender ar ! 2'which either of them may be otherwise entitled. may be
exercised from time to tima and as oftan as may be deemed axpedient by them, and #inar of them may pursue inconsistent remedies. {f
tLendar holds any additional security tor any obligation secured heraby, it may enfo ce tlig sale thereot at its oplion, either before, con-
tamporanecusly with, or after any Morigagee's sale is made hereundar, and on any ufauit of Borrower, Lender may, al its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the indetiein3ss secured hereby. Yhe Lender is hereby
authorized and empowerad at its option, without any obligation so to do, and withou! atfectin *he obligations hereol, 1o apply toward the
payment of any indebledness secured hereby, any and all sums or money, orcredits of or belor.giry to Borrower and which the Lendet may
have in ils possession or under its control, including, among other things, any impounds he'l Ly Lender under paragraph (6} hereof.

In order to asaure the definiteness and ceriainiy of the rights and obligations herein providi.d, Barrower waives any and all rights of
offset which Borrower now or hereafter mey have against Lender, of ciaims and no olfset made by Lencer shali ralieve Borrower from pay-
ing installments on the obligations secured heraby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shali become due whether by avceleration or otherwise, the
Lender shall have the right to foreclose the lien hereof. in any suit to foreclose the lien hereol, theie Chall oe.allowed and included as
additional indebtedness in the decree of sala all expenditures and expenses which may be paid or incurfed by coon behalf of Lender for
attorneys' fees, appraisars' fees, outlays for documentary and axperi evidence, stenographer's charges, putiiration cost and cosls of
procuring all abstracts of title or commitments for title inaurance. Such fees, charges and cosis may be estimated 7’5 *sitems 1o be expended
alter entry of the decree as Lender may deem reasonably necessary either to prosecute such suit of to evideni.e 1O bidders at any sole
which may be had pursuant to such decree the true condition of the tille to or the value of the Property. All expenailuie: and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall be immediately due and
payabia with interest thereon at the rate specified in the Nole. Such expenditures and expenses shall include expendilutes made in
connaction with {a) any proceeding to which Lender shall be a party, either as ptaintiif, claimant or defendant, by reason of this Mortgage o1
any indebtedness hereby secured; (b) preparation for the commencement of any suit for foreclosute heteof alter accrual of such 1:ght to
foreciose whether or nol actuaily commenced; (c) preparaiions jfor the defense of any threatened suil or proceeding which might atfectthe
Properly or the security hereof, whether or not actually commencaed; (d) any efforis {or collection of any past due indebtedness securted
herehy. The proceeds of any foreclosure saie of the Property shall be distributed ang applied in the tollowing order of prionty: first, on
account of all costs and expenses incigent lo the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereol; second. all other items which under the terms hareof constitute indebtedness secured by this Mortgage; third, any surplus 1o
Borrower, his iegal representatives or assigns, as their rights may appear.

(22) Appointment of Recelver. Upon or af any time after the liling of a compilaint to foreclose this Morigage the court in which such
complaint filed may appoint a receiver ol the property or may appcint Lender as Morlgagee in possession. Such appointment may be made
ailher bajora or after sale, without notice, without regard to the solvency or insolvency at the time of appiication for such receiver, cf the
person or parsons, it any, liable for the payment of the indebledness secured hereby and without regard 1o the then value of the propeiiy
whather the same shall be then occupied as a homesiead of nol Such receiver or Mortgagee in possession shall have powerto collect the
rants, issues and profils of the premises during the pendency of such {oreciosure suit, as well as during any further times when Borrower.
his successors or assigns, except for the intervention of such raceiver, would be entitled to collact such rents, 1ssues and profits, and alt
athar powers which may be necessary or arg usuglin such cases for the protecticn, possession. control, management snd opetation of the
property during lhe whole said period. The court from time lo lime may authorize the receiver or Morigagee in possession 10 apply the e
income held by either of them in payment in whote or in part of the indebledness and olhar sums secured hereby, oi in payment of any tax
speclal assassment or other liep which may be or become superior to the lien hereof or superior io a decree foreclosing this Morigage,
provided such appiication is made prior loforeclosure sale. Incase of a judicial sale, the property, of so much thereof as may then be aflected
by this Mortgage, may be sold In one parcel.

{23) Walver of Statute of Limitations, Timae is of the eéssance as to all of Borsower's obligations hereunder, and 1o the extent permitied
by law, Borrower walves all presant er future statutes of limilation with respect to any debt, demand or obligation secuted heteby in any
action or proceeding for the purpose of enlorcing this Mortgage or any rights or remedies hereunder.




