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3. The mortgagor covenanis and sgrees that if he shall fail 1o pay said indebtedness or any part thereof when
due. or shall fail to perform any covenant or agreement of this instrunient or the promisory note secured hereby, the
entire indebtednesa hereby secured shall immediately become due, pavable, and collectible withoul notice, 1t the
oplivn of the morigagee or assigns, regardless of maturily, and the mortgagee or his axvigns may before or after entry
scll said property without appraisement (1he montgagor having waived and assigned 1o the mortgagee all righus of
apprsisement}:

- €2} at judicial sale pursuant to the provisions of 28 U.S.C 2001i3): or

{21} at the aptioa of the mortgagee, cither by auction or by solicitation of scaled bids. for 1the highest and
best bid complying with the lerms of asle and manner of payment specified in the published notice of sale, finst
giving four weeks’ notice of the time. terms. and place of such sale, by advertisement not less than onece
during each of said four weeks in 3 newspaper published or distributed in the county in which said propeny
is situated, all other notice being hereby waired by the mortgagor {and said morigagee, 6r any person oo
behalf of said mortzagec, may bid with the unpaid indebtednem evidenced by said aotc). Said sale shall be
held at or on the property 1o be sold or at the Federal, county, or €ity courthouse far the counly in which the
properiy is locsted. The mortgagee is hereby authorized to execulte for and on behall of the mortgagor and 1o
deliver 10 1h< purchaser at such sale a sufficient convevance of said property. which converance shall contain
recitale as to 1ho happening of the default upon which the execution of the power of sale herein granted
depends: and theisid mortgagor hereby constitutes and appoints the mongagee or any agent or attorney of the
morigagee, the aziri and sllorney in fact of said morigagor 10-mske such recitals and 1o execute maid
conveyence and hiseby covenants and agrees that the recitals so made shall be effeciual to bar all equity or
right of redempiion, ioiarzstead. dower, and all other exemptions of the mortgagor, all of which are herebr
expressly waived and cciavryed 1o the morizgagee: or -

(111) take any other apriopriate action pursuant lo stale or Federal statute either in state or Federal
cournt or otherwise [or the dispraiion of the property.

In the event of a sale a» hercinabove proridzd, the morigagor or any person in posmession under the meorigagor shall
then become and be 1enanis holding over ard siall forthwith deliver possessian to the purchaser at such sale or be
summarily dispossessed. in accordance with _the provisions of iaw applicable 10 tenanis holding over. The power
and agency hereby granted are coupled with als iriterest and are irrevocable by death or otherwise, and are granied
a1 cumulative to the remedies for coilection of sad jnrebtedness provided by law.

4. The proceeds of sny asle of said property in accordriice, with the preceding paragraphs shall be spplied Grst
ic pay the costs and expenses of said sale, the expenses incuited by the morigagee for the purpose of protecting or main-
Isining said proper1y. and reasonable allorneys’ [ecs: secondly, 1> pay the indebtedness secured hereby: and thirdly.
to pay any surpius or excess to the person or persons legally erititled thereto.

5. lu the event said property is sold a1 » judicial foreclosure sale Gr/ parsuant 10 the power of sale hersinabove
&ranted, and the proceeds are not sufficient 1o pay the tolal indebrednics secu-=d by thiz instrument and evidenced by
ssid promissory note. the morizagee will be entitled 1o x deficiency judgmer't for the amount of the deficiency without
regard 10 appraizement.

6. Inihe event the morigagor fails to pay any Federai. state. or local tax assessme’ 2 income tax or other 1ax lien.
charge. ize. or other expense charged against the propertv. the mortgagee is hereby aathetized at his oplion 1o parx
the same. Any sums so paid by the morigagee shall be added 1o and become a part of (b principal amount of the
irdebtedness evidenced by said note. subject to the same lerms and conditions. If the morigager shall pay and
2oharge the indebtedness evidenced by said promisory sote. and shall pay such sums and +h-s] Sischarge all tazes
sud liens and the cous, fees, and zxpenses of making. eniorcing. and executing 1his morigage; then this mortgaze

shall be canceled snd surrendered.

7. The covenanu herein contained shall bind ard the benchis and advantazes shall inure 10 the rezpective sue-
eessors and sssigns of the panties hereto. Whenever used, the singular number shall include the plural, the plurai the
singulsr, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any 1ime thereafter be held
to be s waiver of the terma hereof or of the nole secured herchby.

9. In compliance with section 10).1{d) of 1he Rules and Regulations of the Smal) Business Administration 13
C.F.R. 101.1(d}]. this instrument is 10 be conmrucd and enforced in accordance with applicable Federal law. -

. A judicisl decree. order, or judgment holding any provision or porlion of this instrument ainvalid or un-
enforcesbie shall nol in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.
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